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This report presents statistical summaries of data from
the Residential Finance Survey conducted in 1991 as part
of the 1990 Census of Housing. Legal provision for this
survey was made in the Act of Congress of August 31,
1954 (amended August 1957, December 1975, and Octo-
ber 1976), which codified Title 13, United States Code.

Detailed information is shown on the financing of home-
owner and rental properties, including characteristics of
the mortgages, properties, and property owners. The data
shown relate to the geographic boundaries as they existed
for the 1990 census and are presented for the United
States total, and for the four census regions.

The data collection and processing procedures for the
1991 survey are similar to those used in the 1981 Resi-
dential Finance Survey (see Appendix C for a description
of the 1991 collection and processing procedures). How-
ever, the scope of the survey was expanded in 1991 to
include rental condominium properties and homeowner
and rental mobile home properties. In addition, for the first
time information was collected on home equity lines of
credit. Despite the expanded scope of the 1991 survey, the
format of the tables in this report allow for direct compa-
rability with the 1981 survey results. The content of the
1991 survey was also expanded. Several new items were
added and some changes were made to existing items to
improve the usefulness of the survey results. A description
of these changes can be found later in this introduction.

More detailed information on the technical and proce-
dural matters covered in the text of this report can be
obtained by writing to the Director, Bureau of the Census,
Washington, DC 20233.

CONTENTS OF THE REPORT

This report contains text—this introduction, a table
finding guide, a table of contents, maps, charts, detailed
tables, and six appendixes. The table finding guide lists the
subjects covered in this report and shows the tables in
which the various types of data appear. The detailed tables
are presented in eight chapters. The information by prop-
erty type group for each chapter is shown below.

INTRODUCTION

Property Type Group

1 Selected summary characteristics

2 1-unit homeowner properties

3 2-to-4-unit homeowner properties

4 Rental and vacant 1-to-4-unit properties
5 Rental and vacant 5-to-49-unit properties
6 Rental and vacant 50-or-more-unit

properties
7 Condominium properties
8 Mobile home properties

The appendixes appear after the data tables in this
report.

Appendix A—Describes the area classifications (for example,
the four census regions).

Appendix B—Provides definitions for the subjects cov-
ered in this report.

Appendix C—Summarizes the collection and processing
procedures used during the 1991 survey.

Appendix D—Presents information on sources of error,
sample design, sample size, ratio estimation, sampling
variability, and standard errors.

Appendix E—Provides facsimiles of the questionnaire
pages.

Appendix F—Summarizes the 1990 data products pro-
gram by describing the information available in printed
reports and other sources, and provides information on
where to obtain assistance.

DERIVED FIGURES

This report presents means, medians, and percents as
well as certain rates and ratios. The median, which is a
type of average, is the middle value in a distribution; that is,
the median divides the distribution into two equal parts:
one-half of the cases fall below the median and one-half of
the cases exceed the median. For all types of derived
figures in this report, the figure is not presented (but
indicated by three dots “...”) if there are fewer than 25
sample properties (unweighted) in the base.

The median is computed on the basis of the distribution
shown in this report. When the median falls in the lower
terminal category of an open-ended distribution, the method

-1
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of presentation is to show the initial value of the next
category followed by a minus sign; thus, for example, if the
median falls in the category “‘Less than $10,000,” it is
shown as “$10,000-."" When the median falls in the upper
terminal category of an open-ended distribution, the method
of presentation is to show the initial value of the terminal
category followed by a plus sign; thus, for example, if the
median falls in the category “$500,000 or more,” it is
shown as “$500,000+ .”

The mean is obtained by aggregating the amounts for all
properties and dividing by the total number of properties.
Aggregates, when not published, may be approximated by
multiplying the mean by the number of properties.

SYMBOLS

» A dash “-" signifies zero or a percent which rounds to
less than 0.1. For tables in which data are shown in
terms of thousands of properties, cells with less than
500 properties contain dashes. Similarly, for those tables
in which data are shown in millions of dollars, data cells
with less than $500,000 contain dashes.

e Three dots “...” mean not applicable or that derived
measures are not shown when the base is less than 25
sample cases or that the data are being withheld to
avoid disclosure of information for individual properties.

COMPARABILITY WITH PREVIOUS
RESIDENTIAL FINANCE SURVEYS

The 1991 Residential Finance Survey is the latest
survey of residential mortgages conducted by the Bureau
of the Census. Similar surveys were conducted in connec-
tion with the 1950, 1960, 1970, and 1980 censuses and, in
a more limited fashion, in 1956.

As early as 1890, the Bureau of the Census (then the
Census Division of the Department of Interior) collected
detailed statistics on residential mortgages. In the 1920
and 1940 censuses, mortgage questions were asked of
owners who occupied their own homes. For the first time in
1950, the census included a separate survey on residential
financing, very similar to the current program. Data on
mortgages, properties, and owners were collected for both
owner-occupied and rental properties. In 1956, as part of
the National Housing Inventory, an interim survey was
made of the mortgage status of owner-occupied properties
having from one to four dwelling units.

Prior to 1950, mortgage data were limited to owner-
occupied properties. In 1950, 1960, 1971, and 1981, as in
1991, rental properties were included and information was
obtained from mortgage lenders. Rental properties were
not included in the 1956 interim survey. The 1981 Resi-
dential Finance Survey collected data on owner-occupied
condominiums for the first time. Data on rental condomini-
ums were collected for the first time in the 1991 survey, as
well as information for homeowner and rental mobile
homes.

-2

The 1991 Residential Finance Survey covers nearly all
of the same subjects included in 1981 except for two
topics—questions on utility costs were not asked of home-
owners in 1991, and no information on delinquent loans or
foreclosures was collected. Several new topics were added
in 1991, or were covered in greater detail than in any
previous Residential Finance Survey. Subjects added include
information on first-time ownership of a property, existing
property benefits—their source and type, whether a prop-
erty was new when acquired, servicer of the mortgage on
the property, type of mortgage instrument involved, num-
ber of points paid at the inception of the mortgage,
whether the mortgage was financed with tax-exempt bonds,
and the purpose of any third mortgage on the property. In
addition, for the first time in 1991, extensive information on
the number and characteristics of home equity lines of
credit is presented. Subject areas covered in greater detail
in 1991 than in 1981 are adjustable rate mortgages, type of
rental property owner, type of mortgage holder, and main
reason for placing a mortgage.

For 1991, chapters on 2-to-4-housing-unit homeowner
properties, condominium properties, and mobile home
properties replace chapters on 1-unit homeowner proper-
ties with white, black, and Hispanic origin owners. Finally,
the geographic detail presented in the 1991 report is not as
great as in earlier reports. Data are presented for the
United States and the four census regions. Greater geo-
graphic detail is available on the 1991 Residential Finance
Survey Microdata File (see appendix F for details).

RELATION TO THE 1990 CENSUS

The 1991 Residential Finance Survey is part of the 1990
Census of Housing and provides information on the financ-
ing of homeowner and rental properties not covered in
other 1990 census reports. Certain of the property and
owner characteristics for which data are presented in this
report are also presented in other 1990 Census of Housing
publications and the definitions are generally the same.
However, there are some differences.

The basic unit of tabulation in the Residential Finance
Survey is the property; in the 1990 Census of Housing, it is
the housing unit.

This has a particular significance for the 1-unit home-
owner property data. In the census, a 1-unit owner-occupied
housing unit is just that. In the Residential Finance Survey,
such a unit may be covered by a mortgage which also
covers another housing unit. Therefore, it becomes part of
a 2-housing-unit property. Thus, in this volume, the number
of 1-unit homeowner properties may differ from the num-
ber of 1-unit owner-occupied housing units in other 1990
census reports.

The Residential Finance Survey is restricted to nonfarm,
privately owned residential properties. The 1990 housing
census includes all housing units regardless of location or
type of ownership. (See appendix B for a description of
properties excluded from the Residential Finance Survey.)

INTRODUCTION
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The residential finance data were collected in 1991; the
1990 housing census data a year earlier. This difference in
timing contributes to some of the differences between the
two programs in data relating to property, owner, and
financial characteristics.

The monthly rental receipts tabulations in this report are
based on the average rent of all housing units per property.
In the basic housing census reports, the monthly rent data
are tabulated for each of the individual rental housing units.

The Residential Finance Survey is based on a sample
selected from 1990 census records of housing units located
in the areas then used for the current demographic survey
programs. Data for the census of housing, on the other
hand, are based on a complete count of all housing units
for some items and on a systematic sample of housing
units for other items.

COMPARABILITY WITH DATA FROM OTHER
SOURCES

Comparability of the data in this report with data from
other sources is affected by differences in definitions,
timing, coverage, method of enumeration, and sampling
variability.

Comparisons with data from other sources must take
into account the fact that statistics in this report, although
collected in 1991, relate to privately owned, nonfarm
residential properties in the housing inventory at the time
of the April 1990 decennial census enumeration. Excluded
from this report, therefore, are such properties which came
into the housing inventory in the period between the 1990
decennial census enumeration and the Residential Finance
Survey enumeration in 1991.

In those cases where the current owner was buying the
property under a purchase contract and the property was
still encumbered with a mortgage being repaid by the
former owner, the data in this report relate to the purchase
contract debt created by the new owner. Conversely, in the
mortgage data compilations of other organizations and
government agencies, the data in such ‘‘dual-debt” cases
are based on the underlying mortgages. Similarly, in cases
where one or more mortgages become encompassed by a
“wrap-around’ mortgage, data in this report are shown for
the “wrap” mortgage only. Other organizations, if they
include “wrap” mortgages at all in their data series, are
also likely to include data on the underlying mortgage(s).

The Bureau of the Census also collects data on mort-
gage characteristics in its American Housing Survey. This
survey is conducted nationally every odd-numbered year
and in selected metropolitan areas every year for the
Department of Housing and Urban Development. Although
similar data items are collected in both the Residential
Finance Survey and the American Housing Survey, as with
the census, there are some differences. Comparisons of

INTRODUCTION

the data should consider that the surveys are conducted at
different points in time, that the unit of reference is the
property in the Residential Finance Survey while it is the
housing unit in the American Housing Survey, and that the
scope of the two surveys is different. In addition, the
American Housing Survey only collects mortgage informa-
tion for owner-occupied housing units, while the Residen-
tial Finance Survey presents information on homeowner
and rental properties.

The Federal Housing Finance Board, Treasury Depart-
ment, prepares monthly estimates on selected character-
istics of conventional, fully-amortized, purchase-money
mortgages based on mortgage loans closed during a five
day period each month. These data reflect loans originated
by savings and loan associations, mortgage bankers,
commercial banks, and mutual savings banks, but do not
include loans made directly by noninstitutional investors
such as individuals or construction companies which are
covered in this report.

The Department of Housing and Urban Development
publishes data from its Survey of Mortgage Lending Activ-
ity. These data are based on reports filed by about 1,500
lending institutions and agencies. The information relates
to originations of long-term and construction loans for
residential and nonresidential properties and the sale,
purchase, and holdings of mortgages by major lender
groups. These data are not directly comparable to infor-
mation from the Residential Finance Survey.

The Federal Housing Administration (FHA) of the Depart-
ment of Housing and Urban Development compiles data
on the number and amount of mortgages with insurance in
force insured under its several programs. Comparability of
data in this report with FHA statistics is limited not only by
the difference in timing but several other factors.

In FHA reports, the statistics are classified according to
the two major groups of insurance programs—home mort-
gages and multi-family housing mortgages. FHA home
mortgage data include renter-occupied properties. FHA
multi-family housing mortgage data include nursing homes
and land development activities, which are out of the
scope of this survey. Also excluded from this survey are
FHA-mortgaged properties which were under construction
at the time of the 1990 Census of Housing and those
owned by Federal, State, or local agencies.

Mortgage amounts in the FHA compilations of mortgage
holdings by type of lender are original face amounts and do
not reflect repayments or unpaid interest as do the out-
standing debt figures in this report.

Estimates of the amount of mortgage debt outstanding
on mortgages guaranteed by the Veterans Administration
(VA) are made periodically by that agency based on
operating records. These estimates are derived from data
on number and average amount of loans closed and
include rental properties.
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Table Finding Guide

Cross-Classification of Subjects by Table Number

[This guide lists all subjects covered in this report and the number of the table in which they appear. “H’* indicates data are shown for homeowner
properties and “R” indicates data are shown for rental and vacant properties]

FHA first
mort-
gages by
Subject Summary Type of first Mortgage Holder of first holder of
characteristics Mortgage status mortgage insurance status mortgage mortgage
H R H R H R H R H R H
PROPERTY CHARACTERISTICS
Acquisition:

Land and building(s).......... - - 1 1 - - 3 3 - -

Mannerof ................... - - 1 2 2 3 3 - - -
Downpayment, source of........ - - 1 1 2 2 3 3 - - -
Property location by geographic

Ar€A ..ot - - 1 1 - - 3 3 4 4 5
Property new or previously

occupied (owned) ............. - - 1 1 2 2 3 3 - - -
Property benefits:

Reasonfor .................. - - 1 1 2 2 3 3 - - -

Sourceof ................... - - 1 1 2 2 3 3 - - -

Typeof .. ..o - - 1 1 2 2 3 3 - - -
Purchase price:

Per housing unit. ............. - - 1 1 2 2 3 3 4 4 5

As percent of value........... - - 1 1 - - 3 3 - -

Rental receipts:

Per housing unit. ............. - - - 1 - 2 - 3 - 4 -

As percent of value........... - - - 1 - 2 - 3 - 4 -
Rental vacancy losses as

percent of potential receipts . . . . - - - 1 - 2 - 3 - 4 -
Value ... - - 1 1 2 2 3 3 4 4 5

Per housing unit.............. - - 1 1 2 2 - 3 - 4
Value/income ratio ............. - - 1 1 - - 3 3 - - -
Units, number of ............... - - - 1 - 2 - 3 - 4 -
Year property acquired. ......... - - 1 1 2 2 3 3 - - -
Year structure built ............. - - 1 1 2 2 3 3 4 4 5

OWNER CHARACTERISTICS
Ageofowner.................. - - 1 - - 3 - 4 - 5
Income................... - - 1 - 2 - 3 - 4 - 5
Number of owners (owner
status) ... - - 1 - 2 - 3 - - - -
Owned home previously. ........ - - 1 - 2 - 3 - 4 - 5
Race of owner................. - - 1 - 2 - 3 - 4 - 5
Sexofowner .................. - - 1 - 2 - 3 - 4 - 5
Spanish/ Hispanic origin (owner) . - - 1 - 2 - 3 - 4 - 5
Type ofowner ................. - - - 1 - 2 - 3 - 4 -
Veteran status ................. - - 1 - 2 - 3 - 4 - 5
MORTGAGE CHARACTERISTICS
Adjustable rate mortgage (ARM):

Caps over life of ARM ........ - - - - 2 2 3 3 - - -

Caps per adjustment period . .. - - - - 2 2 3 3 - -

Changed rate since mortgage

made ...........coiiiiiinn. - - - - 2 2 3 3 4 4 -

Convertible to fixed rate. ... ... - - - - 2 2 - - - - -

Frequency of rate adjustment. . - - - - 2 2 3 3 4 4 -

Indexused .................. - - - - 2 2 3 3 4 4 -

Percent margin over index. . . .. - - - - 2 2 - - - - -
Assumption (first mortgage) .. ... - - - - 2 2 3 3 4 4 5
Form of debt of first mortgage . . . - - - - - - 3 3 4 4 5

See footnotes at end of table.

RESIDENTIAL FINANCE -1
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Cross-Classification of Subjects by Table Number—Con.

[This guide lists all subjects covered in this report and the number of the table in which they appear. “H’" indicates data are shown for homeowner
properties and “R” indicates data are shown for rental and vacant properties]

FHA first

mort-

gages by

Subject Summary Type of first Mortgage Holder of first holder of
characteristics Mortgage status mortgage insurance status mortgage mortgage

H R H R H R H R H R H

MORTGAGE
CHARACTERISTICS—Con.

Holder of mortgage:
First mortgage ............... 51 51 - - 2 2 3 3 - - -
Junior mortgage. ............. - - - - - - - - - - -
Home equity line of credit . . ... - - - - - - - - - - -

Holder’s acquisition of mortgage:
First mortgage ............... - - - - - - 3 3 4 4 5
Junior mortgage. ............. - - - - - - - - - -

Home equity line of credit:
Caps over life of loan......... - - - - - - - - - - -
Caps per adjustment period . .. - - - - - - - - - - -

Interest rate, current:
First mortgage ............... - - - - 2 2 3 3 4 4 5
Junior mortgage. ............. - - - - - - - - - -
Home equity line of credit . . ... - - - - - - - - - - -

Monthly payments can change

other than change in interest

rate. ... - - - - 2 2 3 3 4 4 -
Mortgage instrument, type of:
First mortgage ............... ! 51 - - - - - - 4 4 5

Junior mortgage. ............. - - - - - - - - - -
Mortgage insurance status (first

mortgage) ........o.veriein.n. 31 51 - - 2 2 - - - - -
Mortgage loan:
First mortgage ............... - - - - 2 2 3 3 4 4 5
Junior mortgage. ............. - - - - - - - - - -
Total mortgages. . ............ - - - - 2 2 3 3 - 4 -

Mortgage loan as percent of
purchase price:
First mortgage ............... - - - - 2 2
Total mortgages. . ............ - - - - - -
Mortgage status. ............... 3 81 - - - -
Mortgages, number of .......... - - - - - -
Negative amortization. .......... - - - - 2 2
Origin of first mortgage ......... - - - - 2 2

Outstanding debt:
First mortgage ............... - - - - 2 2 3 3
Home equity line of credit . . ... - - - - - - - - - - -
Total mortgages. ............. - - - - 2 2 3 3 4 4 5

Outstanding debt as percent of
value:
First mortgage ............... - - - - - - - - - - -
Total mortgages. ............. - - - - - - 3 3 4 4 5
Outstanding debt by holder. .. ... %1 %1 - - - - - - - -
Outstanding debt by mortgage
insurance status. . ............. ! %1 - - - - - - - - B,

[¢)]

WWW . Ww
WWW . Ww
AANN,
ADDNL
aLoo

N
N
a1

Points paid as interest:
First mortgage ............... - - - - - - - - 4 4 5
Home equity line of credit . . ... - - - - - - - - - - -

Penalty clause (first mortgage). . . - - - - 2 2 3 3 4 4 5

Purpose of first mortgage placed

later than acquisition of
property. ... - - - - 2 2 3 3 4 4 5

See footnotes at end of table.
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Cross-Classification of Subjects by Table Number—Con.

[This guide lists all subjects covered in this report and the number of the table in which they appear. “H’" indicates data are shown for homeowner

properties and “R” indicates data are shown for rental and vacant properties]

Subject

Summary
characteristics

Mortgage status

Type of first
mortgage

Mortgage

insurance status

Holder of first
mortgage

FHA first

mort-
gages by
holder of
mortgage

H

R

H

R

H

H

R

H

H

MORTGAGE
CHARACTERISTICS—Con.

Purpose of:
Junior mortgage. . ............
Second mortgage or home
equity line of credit ..........

Servicer of:
First mortgage ...............
Junior mortgage. .............

Term of mortgage:
First mortgage ...............
Junior mortgage. .............

Unexpired term of first mortgage .

Year mortgage made or
assumed:
First mortgage ...............
Junior mortgage. . ............

MORTGAGE PAYMENTS AND
OTHER EXPENSES

Interest and principal payment
(per housing unit):
First mortgage ...............
Home equity line of credit . . ...
Total mortgage. ..............

Interest and principal payment as
percent of income:

First mortgage ...............

Total mortgage. ..............

Interest and principal payment as
percent as percent of rental
receipts:

First mortgage ...............
Total mortgage. . .............

Items included in first mortgage
payment............c.oiiiin.

Payment, method of:
First mortgage ...............
Junior mortgage. . ............

Real estate taxes:
Per housing unit..............
Per $1,000 value .............

As percent of income...........
As percent of rental receipts. . . ..

R

[N

N

N

W ww

w w '

w

E

N

See footnotes at end of table.
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Cross-Classification of Subjects by Table Number—Con.

[This guide lists all subjects covered in this report and the number of the table in which they appear. “H’" indicates data are shown for homeowner
properties and “R” indicates data are shown for rental and vacant properties]

Subject

VA first
mort-
gages by
holder of
mort-

gage

Insured
conven-
tional
first
mort-
gages by
holder of
mort-

gage

Other
conven-
tional
first
mort-
gages by
holder of
mort-

gage

First mortgage loan

Value
(mort-
gaged
and
nonmort-
gaged
proper-
ties)

Value per
housing
unit
(mortgaged
and
nonmort-
gaged
properties)

Total outstanding
debt as percent of

value

Monthly
rental
receipts per
housing unit
(mortgaged
and
nonmort-
gaged
properties)

H

H

H

H R

H

R

H

R

R

PROPERTY CHARACTERISTICS
Acquisition:
Land and building(s) ..........
Mannerof ...................

Downpayment, source of........

Property location by geographic
A A ..o v

Property new or previously
occupied (owned) .............

Property benefits:
Reasonfor ..................
Source of
Type of

Purchase price:
Per housing unit. .............
As percent of value...........

Rental receipts:
Per housing unit. .............
As percent of value...........
Rental vacancy losses as
percent of potential receipts . . ..
Value ...
Per housing unit. . ............

Value/income ratio .............
Units, numberof ...............
Year property acquired. .........
Year structure built .............

OWNER CHARACTERISTICS

Number of owners (owner
status) ...
Owned home previously. ........
Race of owner.................
Sexof owner ..................
Spanish/ Hispanic origin (owner) .
Type of owner .................
Veteran status .................

MORTGAGE CHARACTERISTICS

Adjustable rate mortgage (ARM):
Caps over life of ARM ........
Caps per adjustment period . ..
Changed rate since mortgage

made ..............oiiiinn.
Convertible to fixed rate.......
Frequency of rate adjustment. .
Index used
Percent margin over index. . . ..

Assumption (first mortgage)
Form of debt of first mortgage . . .

See footnotes at end of table.
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Cross-Classification of Subjects by Table Number—Con.

[This guide lists all subjects covered in this report and the number of the table in which they appear. “H’" indicates data are shown for homeowner
properties and “R” indicates data are shown for rental and vacant properties]

Subject

VA first
mort-
gages by
holder of
mort-

gage

Insured
conven-
tional
first
mort-
gages by
holder of
mort-

gage

Other
conven-
tional
first
mort-
gages by
holder of
mort-

gage

First mortgage loan

Value
(mort-
gaged
and
nonmort-
gaged
proper-
ties)

Value per
housing
unit
(mortgaged
and
nonmort-
gaged
properties)

Total outstanding
debt as percent of

value

Monthly
rental
receipts per
housing unit
(mortgaged
and
nonmort-
gaged
properties)

H

H

H

H R

H

R

H

R

R

MORTGAGE
CHARACTERISTICS—Con.

Holder of mortgage:
First mortgage ...............
Junior mortgage. .............
Home equity line of credit .. ...

Holder's acquisition of mortgage:
First mortgage ...............
Junior mortgage. .............

Home equity line of credit:
Caps over life of loan.........
Caps per adjustment period . ..

Interest rate, current:
First mortgage ...............
Junior mortgage. .............
Home equity line of credit . . ...

Monthly payments can change
other than change in interest

Mortgage instrument, type of:
First mortgage ...............
Junior mortgage. .............

Mortgage insurance status (first
mortgage) .. ...

Mortgage loan:
First mortgage ...............
Junior mortgage. .............
Total mortgages. .............

Mortgage loan as percent of
purchase price:
First mortgage ...............
Total mortgages. .............

Mortgage status. ...............
Mortgages, number of ..........
Negative amortization...........
Origin of first mortgage

Outstanding debt:
First mortgage ...............
Home equity line of credit . . ...
Total mortgages. . ............

Outstanding debt as percent of
value:
First mortgage ...............
Total mortgages. .............

Outstanding debt by holder. ... ..
Outstanding debt by mortgage
insurance status. ..............

See footnotes at end of table.
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Cross-Classification of Subjects by Table Number—Con.

[This guide lists all subjects covered in this report and the number of the table in which they appear. “H’" indicates data are shown for homeowner
properties and “R” indicates data are shown for rental and vacant properties]

Insured Other Monthly
conven-| conven- Value | Value per rental
tional tional (mort- housing receipts per
VA first first first gaged unit housing unit
mort- mort- mort- and | (mortgaged (mortgaged
Subject gages by | gages by | gages by nonmort- and and
holder of | holder of | holder of gaged nonmort- | Total outstanding nonmort-
mort- mort- mort- proper- gaged | debt as percent of gaged
gage gage gage | First mortgage loan ties) | properties) value properties)
H H H H R H R H R R
MORTGAGE
CHARACTERISTICS—Con.
Points paid as interest:
First mortgage ............... 6 7 8 - - - - - - -
Home equity line of credit ... ... - - - - - - - - - -
Penalty clause (first mortgage). . . 6 7 8 - - - - - - -
Purpose of first mortgage placed
later than acquisition of
property. ... 6 7 8 9 5 - - - - -
Purpose of:
Junior mortgage. ............. - - - - - - - - - -
Second mortgage or home
equity line of credit .......... - - - - - - - - : -
Servicer of:
First mortgage ............... 6 7 8 9 5 - - - - -
Junior mortgage. ............. - - - - - - - -
Term of mortgage:
First mortgage ............... 6 7 8 9 5 - - - - -
Junior mortgage. ............. - - - - - - - - - -
Unexpired term of first mortgage . 6 7 8 - - - - - - -
Year mortgage made or
assumed:
First mortgage ............... 6 7 8 - - - - 12 8 -
Junior mortgage. ............. - - - - - - - - - -
MORTGAGE PAYMENTS AND
OTHER EXPENSES
Interest and principal payment
(per housing unit):
First mortgage ............... 6 7 8 - - - - - - 9
Home equity line of credit . . ... - - - - - - - - - -
Total mortgage. . ............. - - - - - 10 6 - - 9
Interest and principal payment as
percent of income:
First mortgage ............... 6 7 8 - - - - - - -
Total mortgage. .............. - - - 9 - - - - - -
Interest and principal payment as
percent as percent of rental
receipts:
First mortgage ............... - - - - - - - - - -
Total mortgage. . ............. - - - - 5 - 6 - - 9
Items included in first mortgage
payment...................... 6 7 8 9 5 - - - - -
Payment, method of:
First mortgage ............... 6 7 8 - - - - - - -
Junior mortgage. ............. - - - - - - - - - -
Real estate taxes:
Per housing unit.............. - - - - - 10, 11 6,7 - - -
Per $1,000 value . ............ 6 7 8 9 - 10, 11 6,7 - - 9, 10
As percent of income......... - - - 9 - - - - -
As percent of rental receipts. . . - - - - - - - - - 9, 10

See footnotes at end of table.
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Cross-Classification of Subjects by Table Number

[This guide lists all subjects covered in this report and the number of the table in which they appear. “H’" indicates data are shown for homeowner

properties and “R” indicates data are shown for rental and vacant properties]

Subject

Household
income
(mortgaged
and non-
mortgaged
properties)

Total mortgage debt by

mortgage insurance status

Junior mortgage

characteristics

Home equity lines of credit

H

H

R

H

H

R

PROPERTY CHARACTERISTICS

Acquisition:
Land and building(s) .................
Mannerof............. .. ... .

Downpayment, source of ...............
Property location by geographic area. . ...
Property new or previously occupied

Property benefits:
Reasonfor..........................

Purchase price:
Per housingunit .....................
As percentofvalue ..................

Rental receipts:
Per housingunit .....................
As percentofvalue ..................

Rental vacancy losses as percent of
potential receipts .....................
Value. ...
Per housingunit .....................

Value/income ratio.....................
Units, numberof.......................
Year property acquired .................
Year structure built. ....................

OWNER CHARACTERISTICS

Age of owner...........oiiiiiiiiii
Income ...
Number of owners (owner status). ... ....
Owned home previously ................
Race ofowner ........................
Sexofowner............oooii.
Spanish/ Hispanic origin (owner).........
Type of owner. ............coovvivio...
Veteran status. . .......................

MORTGAGE CHARACTERISTICS

Adjustable rate mortgage (ARM):
Caps over life of ARM................
Caps per adjustment period...........
Changed rate since mortgage made . ..
Convertible to fixed rate . .............
Frequency of rate adjustment .........
Indexused...............oooiiin.t.
Percent margin over index ............

Assumption (first mortgage).............

Form of debt of first mortgage. ..........

Holder of mortgage:
First mortgage. ......................
Junior mortgage . ...
Home equity line of credit.............

See footnotes at end of table.
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Cross-Classification of Subjects by Table Number

[This guide lists all subjects covered in this report and the number of the table in which they appear. “H’" indicates data are shown for homeowner

properties and “R” indicates data are shown for rental and vacant properties]

Subject

Household
income
(mortgaged
and non-
mortgaged
properties)

Total mortgage debt by

mortgage insurance status

Junior mortgage
characteristics

Home equity lines of credit

H

H

R

H

H R

MORTGAGE CHARACTERISTICS—Con.

Holder's acquisition of mortgage:
First mortgage. ......................
Junior mortgage . ...

Home equity line of credit:
Caps over lifeof loan ................
Caps per adjustment period...........

Interest rate, current:
First mortgage. ......................
Junior mortgage . ........ .o
Home equity line of credit.............

Monthly payments can change other than
change in interestrate ................

Mortgage instrument, type of:
First mortgage.......................
Junior mortgage ......... .o

Mortgage insurance status (first
MOMgage). . vttt

Mortgage loan:
First mortgage. ......................
Junior mortgage . ...
Total mortgages . ..........covvvvnnnnn

Mortgage loan as percent of purchase
price:
First mortgage. ............. ... ...
Total mortgages . ............oovvvnnnn

Mortgage status .. ............... ...
Mortgages, number of ..................
Negative amortization ..................
Origin of first mortgage .. ...............

Outstanding debt:
First mortgage. ......................
Home equity line of credit.............
Total mortgages . ...........oovvunnnn

Outstanding debt as percent of value:
First mortgage. ............. ... ..
Total mortgages . ......oovvevvvnnnn..

Outstanding debt by holder .............

Outstanding debt by mortgage insurance

Status ..ot

Points paid as interest:
First mortgage. ......................
Home equity line of credit.............

Penalty clause (first mortgage) ..........
Purpose of first mortgage placed later
than acquisition of property ............

Purpose of:
Junior mortgage . ...
Second mortgage or home equity line of
credit. ...

See footnotes at end of table.
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Cross-Classification of Subjects by Table Number

[This guide lists all subjects covered in this report and the number of the table in which they appear. “H’" indicates data are shown for homeowner
properties and “R” indicates data are shown for rental and vacant properties]

Subject

Household
income
(mortgaged
and non-
mortgaged
properties)

Total mortgage debt by
mortgage insurance status

Junior mortgage

characteristics

Home equity lines of credit

H

H R

H

H

R

MORTGAGE CHARACTERISTICS—Con.

Servicer of:
First mortgage. ......................
Junior mortgage . ...

Term of mortgage:
First mortgage. ......................
Junior mortgage . ...

Unexpired term of first mortgage ........

Year mortgage made or assumed:
First mortgage. ......................
Junior mortgage . ...

MORTGAGE PAYMENTS AND OTHER
EXPENSES

Interest and principal payment (per
housing unit):
First mortgage. ......................
Home equity line of credit.............
Total mortgage . ...,

Interest and principal payment as percent
of income:
First mortgage. ......................
Total mortgage . ...

Interest and principal payment as percent
as percent of rental receipts:
First mortgage. ......................
Total mortgage . .........oovvvvnnnn..

Items included in first mortgage payment .

Payment, method of:
First mortgage. ......................
Junior mortgage . ...

Real estate taxes:
Per housingunit .....................
Per $1,000 value ....................
As percent of income ................
As percent of rental receipts . .........

13

13

13, 14

13, 14

- 11

15 11

15 -

- 11

16

16

16

12

12

12

17

13

— Not applicable.

!Chapter 3 only for this subject.
2Chapter 2 only for this subject.
Chapter 1 only for this subject.
“Chapter 4 only for this subject.
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Maps are not available.


Table 1a.

Selected Summary Characteristics, All Properties:

1991

[Data based on sample. For minimum base for derived figures (percent, median, etc.) and meaning of symbols, see text]

Homeowner properties

Rental and vacant properties

i 50 or
Umted States 2to4 2to 4 5 to 49 more
All 1 housing housing Condo- Mobile 1 housing housing housing housing Condo- Mobile
properties Total unit units miniums homes Total unit units units units miniums homes
ALL PROPERTIES
(in thousands)
Mortgage Status
All properties - - - oo oo oo 70 907 56 058 47 578 1581 2 636 4 263 14 849 8 964 2 320 557 65 1 587 1 355
Mortgaged - 42 033 34 533 30 070 901 1 959 1 602 7 500 4 255 1 449 391 57 1 068 281
Nonmortgaged - 28 874 21 525 17 507 680 676 2 661 7 349 4 710 871 166 8 520 1 074
MORTGAGED PROPERTIES
Type of First Mortgage Instrument
Fixed-rate, level-payment mortgage —-——-________ 33 180 27 920 24 481 692 1 405 1343 5 259 3 117 979 226 36 671 232
Short-term with balloon payment mortgage - - 1 403 946 778 22 40 106 456 266 84 40 12 33 20
Graduated payment mortgage (GPM) —___ - 287 227 190 14 20 4 60 50 3 1 1 6 —
Adjustable rate mortgage (ARM) —____ - 7 006 5 319 4 526 167 487 138 1 688 808 371 121 8 350 29
Other type of mortgage - 158 120 96 6 7 11 37 13 12 3 1 9 -
Mortgage Insurance Status
All mortgaged properties - 42 033 34 533 30 070 901 1 959 1 602 7 500 4 255 1 449 391 57 1 068 281
With first mortgage only —___ - 35 241 28 345 24 260 750 1781 1 554 6 896 3928 1 309 325 50 1021 262
With junior mortgage - -- - 6 792 6 188 5 810 150 179 48 605 326 140 66 7 47 19
FHA-insured first mortgage - - 7 074 6 019 5 475 149 329 66 1 055 722 164 9 11 133 17
With first mortgage only - _______ - 6 146 5 156 4 653 126 312 66 990 670 151 8 11 133 17
With junior mortgage 928 863 822 23 18 - 66 51 13 1 1 - -
VA-guaranteed first mortgage --- 3213 2 849 2 707 40 76 26 363 297 49 1 - 10 6
With first mortgage only 2 590 2 279 2 152 34 66 26 312 257 37 1 - 10 6
With junior mortgage 622 570 555 6 9 - 52 40 12 - - - -
FmHA-insured first mortgage -~ 719 674 660 3 4 7 45 29 4 10 1 - -
With first mortgage only 630 589 579 2 - 7 42 29 2 10 1 -
With junior mortgage 89 85 81 1 4 - 3 - 2 1 - - -
Insured by state agency first mortgage-_ 235 196 172 5 18 - 39 21 9 5 1 3 -
With first mortgage only 186 152 131 3 18 - 34 16 9 5 1 3 -
With junior mortgage 49 43 42 2 - - 5 5 - - - - -
Insured conventional first mortgage -—--— 4 644 3 934 3 381 96 323 134 710 389 117 16 1 162 24
With first mortgage only 3 948 3 286 2 781 82 293 131 662 358 110 13 1 154 24
With junior mortgage 696 648 599 15 31 3 48 31 7 2 - 8 -
Uninsured conventional first mortgage --- 26 149 20 861 17 675 607 1 209 1 369 5 288 2 796 1 106 351 42 760 233
With first mortgage only - 21 741 16 883 13 964 503 1092 1324 4 857 2 597 999 289 36 721 215
With junior mortgage 4 408 3 978 3711 104 117 45 431 199 106 62 6 39 19
Holder of First Mortgage
Commercial bank or trust company —____________ 6 799 5 288 4 461 128 233 467 1 510 852 296 91 10 166 95
Savings and loan association, federal savings bank - 9 488 7 474 6 620 206 449 199 2 014 1 037 446 144 12 360 15
Mutual savings bank ___ - 843 714 600 50 29 36 128 52 34 15 2 24 -
Life insurance company —-----—---- - 409 345 325 8 8 4 64 37 12 8 7 1 —
Mortgage banker or mortgage company - - ———-- 3 138 2 584 2 199 70 166 148 554 327 83 15 4 110 16
Federally-sponsored secondary market agency or
pool 12 793 11 180 10 065 278 787 50 1613 1021 292 21 8 263 7
Conventional mortgage 01010 1 103 960 820 30 78 32 142 92 29 2 - 19 -
Federal agency 1703 1516 1437 19 41 19 187 132 18 19 4 10 4
Real estate investment trust__ 100 86 83 1 2 - 14 7 1 - - 6 -
Pension or retirement fund ___ 130 105 90 1 8 7 24 12 4 1 2 6 -
Credit union - 734 595 479 19 16 81 138 108 15 2 - 4 10
Finance company 883 746 415 14 15 303 137 7 17 4 1 8 29
State or municipal government or housmg finance
agency 954 844 763 19 49 13 110 76 9 4 4 17 -
Individual or individual’s estate________________ 2 161 1 490 1207 39 50 194 672 326 163 52 2 40 90
Other - 797 604 508 20 28 48 193 99 30 13 3 33 14
OUTSTANDING MORTGAGE DEBT
(million dollars)
Outstanding Mortgage Debt by Mortgage
Insurance Status
All mortgaged properties:
Total debt - 2 678 152 |1 960 483 [1 735 801 58 964 | 136 527 29 190 | 717 670 | 207 086 | 105 550 | 125 780 | 203 409 69 989 5 854
First mortgage debt ____ 2 529 237 |1 836 486 |1 618 846 55 340 | 133 478 28 822 | 692 751 | 200 505 | 101 313 | 120 197 | 195 914 69 270 5 552
Junior mortgage debt ___ 148 915 | 123 997 | 116 956 3 624 3 049 368 24 918 6 581 4 237 5 584 7 495 719 302
FHA-insured first mortgage:
Total debt - 387 927 | 301 637 | 271 421 7 498 21 518 1201 86 290 27 316 8 740 8 281 35 015 6 363 574
First mortgage debt - 371 064 287 142 257 538 7 120 21 283 1201 83 922 26 224 8 477 8 213 34 070 6 363 574
Junior mortgage debt ___ 16 863 14 495 13 883 378 234 - 2 368 1092 263 68 945 - -
VA-guaranteed first mortgage:
Total debt - 147 600 135 037 127 940 1321 5 009 766 12 564 9 461 2 181 35 - 742 144
First mortgage debt ____ 136 253 124 734 117 917 1 249 4 802 766 11 519 8 797 1 800 35 - 742 144
Junior mortgage debt —__ 11 347 10 303 10 024 72 207 - 1 044 664 380 - - - -
FmHA-insured first mortgage:
Total debt - 28 265 19 534 18 871 97 403 163 8 731 729 231 6 257 1514 - -
First mortgage debt ____ 26 629 18 236 17 677 53 342 163 8 393 729 195 6 134 1335 - -
Junior mortgage debt ___ 1 636 1297 1194 43 60 - 338 - 36 123 180 - -
Insured by state agency first mortgage:
Total debt - 31 659 18 443 15 867 491 2 085 - 13 216 2 118 317 2 740 7 940 101 -
First mortgage debt - 29 689 17 025 14 562 377 2 085 - 12 664 1929 317 2 595 7722 101 -
Junior mortgage debt 1970 1418 1 305 113 - - 552 189 - 145 217 - -
Insured conventional first mortgage:
Total debt - 303 398 255 527 222 406 7 032 22 982 3 107 47 872 18 417 8 756 7 081 4 337 9 017 263
First mortgage debt ____ 291 600 244 530 212 455 6 505 22 500 3 070 47 071 18 195 8 604 6 938 4 218 8 852 263
Junior mortgage debt 11 798 10 997 9 952 527 482 37 801 222 152 143 119 165 -
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Table 1a. Selected Summary Characteristics, All Properties: 1991 —cCon.

[Data based on sample. For minimum base for derived figures (percent, median, etc.) and meaning of symbols, see text]

Homeowner properties

Rental and vacant properties

i 50 or
Umted States 2to4 2to 4 5 to 49 more
All 1 housing housing Condo- Mobile 1 housing housing housing housing Condo- Mobile
properties Total unit units miniums homes Total unit units units units miniums homes
OUTSTANDING MORTGAGE DEBT—Con.
Outstanding Mortgage Debt by Mortgage
Insurance Status—Con.
Uninsured conventional first mortgage:
Total debt - 1 779 303 {1 230 305 |1 079 296 42 525 84 531 23 953 | 548 998 | 149 045 85 325 | 101 386 | 154 603 53 767 4 872
First mortgage debt ____ 1674 002 (1 144 820 | 998 697 40 036 82 465 23 622 | 529 183 | 144 632 81 919 96 281 | 148 569 53 212 4 570
Junior mortgage debt 105 300 85 485 80 599 2 490 2 066 331 19 815 4 413 3 407 5 105 6 034 554 302
Outstanding Mortgage Debt by Holder of
Mortgage
Commercial bank or trust company:
Total debt - 427 151 | 290 635 | 257 509 9 284 15 473 8 368 | 136 517 40 786 20 699 26 034 35 847 11 110 2 040
First mortgage debt ____ 367 918 | 237 937 | 207 338 7 603 14 708 8 289 | 129 981 38 612 19 627 24 592 34 270 10 852 2 028
Junior mortgage debt 59 233 52 697 50 171 1 681 765 80 6 536 2 174 1073 1 442 1577 258 12
Savings and loan association, federal savings bank:
Total debt - 635 806 440 527 389 356 12 406 34 768 3 998 195 279 54 183 36 462 42 541 31 598 30 271 224
First mortgage debt ____ 610 986 419 490 369 440 11 871 34 189 3 991 191 495 53 316 35 378 41 997 30 426 30 155 224
Junior mortgage debt 24 820 21 037 19 917 535 579 7 3 783 867 1 084 544 1172 115 -
Mutual savings bank:
Total debt - 51 668 36 646 31 093 3 169 1 551 833 15 022 3 180 2 145 4 730 3294 1673 -
First mortgage debt ____ 48 284 33 576 28 198 3 038 1 527 813 14 709 2 988 2 135 4 663 3 250 1673 -
Junior mortgage debt 3384 3 070 2 896 131 24 20 314 192 11 66 44 - -
Life insurance company:
Total debt - 61 050 14 545 13 751 324 348 122 46 506 1 360 6 396 5 578 33 126 46 -
First mortgage debt ____ 60 274 14 346 13 553 323 348 122 45 928 1 360 6 396 5 501 32 625 46 -
Junior mortgage debt 776 199 197 1 - - 578 - - 77 501 - -
Mortgage banker or mortgage company:
Total debt - 232 221 | 181 611 | 159 601 6 265 13 233 2 512 50 610 20 453 5 357 4 380 15 078 4 962 381
First mortgage debt ____ 227 223 | 177 394 | 155 848 5 985 13 083 2 478 49 829 20 368 5 255 4 195 14 668 4 962 381
Junior mortgage debt 4 999 4 218 3 753 281 150 34 781 84 102 185 410 - -
Federally-sponsored secondary market agency or
pool:
Total debt - 771 610 657 079 588 751 17 032 49 220 2 076 114 531 48 863 18 457 10 183 24 460 12 360 208
First mortgage debt ____ 769 037 655 142 586 860 17 032 49 175 2 076 113 895 48 527 18 328 10 158 24 314 12 360 208
Junior mortgage debt 2 573 1 936 1891 - 45 - 636 336 130 25 146 - -
Conventional mortgage pool:
Total debt - 76 758 65 751 57 042 2 135 6 000 575 11 007 4 828 2 422 531 1 399 1 827 -
First mortgage debt ____ 76 559 65 696 56 987 2 135 6 000 575 10 863 4 828 2 422 453 1333 1 827 -
Junior mortgage debt 199 55 55 - - - 144 - - 78 67 - -
Federal agency:
Total debt - 88 559 59 431 55 667 497 2 978 289 29 128 5 574 1 150 8 999 12 631 745 28
First mortgage debt ____ 86 445 58 197 54 492 438 2 978 289 28 248 5 401 1 105 8 826 12 168 719 28
Junior mortgage debt 2 114 1234 1175 59 - - 880 173 45 173 463 26 -
Real estate investment trust:
Total debt - 5 846 2 931 2 786 92 52 - 2 915 653 53 173 1 842 194 -
First mortgage debt ____ 5 557 2 931 2 786 92 52 - 2 626 653 53 138 1 649 134 -
Junior mortgage debt 289 - - - - - 289 - - 35 193 61 -
Pension or retirement fund:
Total debt 15 472 7 227 5 696 69 1210 253 8 245 401 258 938 5 850 798 -
First mortgage debt __ 14 904 6 985 5 454 69 1210 253 7 919 401 121 918 5 681 798 -
Junior mortgage debt 568 242 242 - - - 326 - 137 20 169 - -
Credit union:
Total debt 42 716 37 434 33 904 1329 1297 905 5 281 3 596 865 158 10 246 407
First mortgage debt __ 28 124 23 361 20 514 1 136 827 884 4 763 3 136 863 158 5 194 407
Junior mortgage debt 14 592 14 074 13 390 193 470 21 518 460 2 - 5 52 -
Finance company:
Total debt 48 711 35 551 28 800 632 945 5 174 13 160 3 278 973 5 013 2 625 473 798
First mortgage debt __ 35 779 24 041 17 711 523 698 5 109 11 738 2 686 890 4 959 2 279 361 564
Junior mortgage debt 12 931 11 510 11 089 109 247 65 1 422 592 83 54 345 113 235
State or municipal government or housing finance
agency:
Total debt - 68 996 40 199 34 568 1814 3319 499 28 797 2 868 317 2 904 22 000 653 55
First mortgage debt ____ 67 228 39 746 34 168 1 766 3319 493 27 483 2 822 256 2 486 21 266 653 -
Junior mortgage debt 1 768 453 400 47 - 6 1314 47 61 418 734 - 55
Individual or individual’s estate:
Total debt - 93 122 56 291 47 345 2 269 3 634 3 043 36 831 12 092 7 661 10 317 3 073 2 246 1 441
First mortgage debt __ 79 518 48 443 40 614 1770 3 108 2 952 31 074 10 546 6 547 8 117 2 272 2 152 1441
Junior mortgage debt 13 604 7 847 6 731 499 527 91 5 757 1 547 1115 2 200 801 94 -
Other:
Total debt 58 466 34 625 29 932 1 649 2 500 544 23 842 4971 2 337 3 303 10 575 2 385 271
First mortgage debt __ 51 401 29 200 24 882 1 560 2 257 500 22 202 4 862 1940 3 035 9 709 2 385 271
Junior mortgage debt 7 065 5 425 5 050 88 243 44 1 640 110 397 268 866 - -
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Table 1b.

Selected Summary Characteristics, All Properties:

[Data based on sample. For minimum base for derived figures (percent, median, etc.) and meaning of symbols, see text]

1991

Homeowner properties

Rental and vacant properties

50 or
Northeast 2to4 2to 4 5 to 49 more
All 1 housing housing Condo- Mobile 1 housing housing housing housing Condo- Mobile
properties Total unit units miniums homes Total unit units units units miniums homes
ALL PROPERTIES
(in thousands)
Mortgage Status
All properties - - - oo oo oo 13 506 11 237 9 478 804 540 414 2 269 1 110 622 145 15 311 65
Mortgaged - 8 093 6 839 5 815 456 434 133 1 254 521 386 97 14 225 12
Nonmortgaged - 5 413 4 399 3 663 348 107 281 1014 589 236 48 2 86 53
MORTGAGED PROPERTIES
Type of First Mortgage Instrument
Fixed-rate, level-payment mortgage —-——-________ 6 189 5 396 4 690 350 248 109 793 349 267 54 9 104 12
Short-term with balloon payment mortgage - - 168 85 63 10 9 3 83 43 10 13 4 13 -
Graduated payment mortgage (GPM) —___ - 87 81 59 7 12 4 6 4 1 — - - -
Adjustable rate mortgage (ARM) —____ - 1 607 1 252 987 88 160 17 355 124 99 29 1 102 -
Other type of mortgage - 41 24 17 2 5 - 17 2 9 - - 6 -
Mortgage Insurance Status
All mortgaged properties - 8 093 6 839 5 815 456 434 133 1 254 521 386 97 14 225 12
With first mortgage only —___ - 6 366 5 223 4 315 381 400 127 1143 493 346 79 12 203 12
With junior mortgage - -- - 1727 1616 1 500 75 34 6 111 29 40 18 2 22 -
FHA-insured first mortgage - - 780 726 632 56 37 - 54 20 21 2 2 3 6
With first mortgage only —__________ - 605 557 472 48 37 - 48 16 19 2 2 3 6
With junior mortgage 175 168 161 8 - - 7 4 2 - - - -
VA-guaranteed first mortgage --- 282 266 239 17 9 - 16 13 3 - - -
With first mortgage only 227 210 189 12 9 - 16 13 3 - - -
With junior mortgage 55 55 50 5 - - - - - - - - -
FmHA-insured first mortgage -~ 79 78 7 1 - - 1 - 1 - -
With first mortgage only 60 59 58 1 - - 1 - - - - - -
With junior mortgage 19 19 19 - - - - - - - - - -
Insured by state agency first mortgage-_ 27 25 22 2 - - 2 - 2 - - - -
With first mortgage only 17 15 13 2 - - 2 - 2 - - - -
With junior mortgage 10 10 10 - - - - - - - - -
Insured conventional first mortgage -—--— 854 749 614 52 72 10 106 42 36 5 - 22 -
With first mortgage only 687 586 471 44 60 10 101 41 34 4 - 22
With junior mortgage 167 163 143 8 12 - 4 1 2 - - - -
Uninsured conventional first mortgage --- 6 071 4 995 4 230 328 316 123 1 075 446 324 89 11 200 6
With first mortgage only 4 771 3 795 3111 274 294 116 976 423 288 72 10 177 6
With junior mortgage 1 300 1201 1118 54 22 6 99 23 36 17 1 22 -
Holder of First Mortgage
Commercial bank or trust company —--—————___ 1 495 1201 1024 61 65 50 294 145 82 25 2 40 -
Savings and loan association, federal savings bank - 1 866 1524 1 306 97 82 39 342 135 114 26 2 64 -
Mutual savings bank .- - 626 535 458 46 21 10 91 25 29 12 2 24 -
Life insurance company —-----—---- - 55 49 43 3 3 - 5 — 3 1 1 — —
Mortgage banker or mortgage company - - ———-- 631 543 447 37 57 3 88 34 22 3 1 22 6
Federally-sponsored secondary market agency or
pool 2 062 1 888 1 627 127 132 2 175 68 63 4 2 38 -
Conventional mortgage 01010 213 189 154 21 14 - 24 7 14 - - 3 -
Federal agency 177 169 151 12 6 - 8 3 2 2 1 - -
Real estate investment trust__ 20 17 16 1 - - 3 - - - - 3 -
Pension or retirement fund ___ 45 39 29 1 6 3 6 - 2 - - 3 -
Credit union - 119 103 84 12 5 3 16 7 7 2 - - -
Finance company 156 123 108 7 - 8 33 24 5 3 - - -
State or municipal government or housmg finance
agency 147 124 78 15 24 7 23 13 2 1 2 4 -
Individual or individual’s estate________________ 214 130 110 6 1 3 85 35 30 11 - 3 6
Other - 266 205 181 12 8 4 61 24 9 6 20 -
OUTSTANDING MORTGAGE DEBT
(million dollars)
Outstanding Mortgage Debt by Mortgage
Insurance Status
All mortgaged properties:
Total debt - 591 372 | 424 860 | 356 175 29 019 35 997 3669 | 166 512 37 231 31 342 32 424 47 852 17 311 352
First mortgage debt ____ 553 604 | 392 724 | 326 343 27 340 35 433 3609 | 160 880 35 998 30 186 31 163 46 149 17 032 352
Junior mortgage debt ___ 37 767 32 135 29 832 1679 565 60 5 632 1232 1 156 1261 1 703 279 -
FHA-insured first mortgage:
Total debt - 46 698 34 754 28 695 3 090 2 969 - 11 944 867 1196 1 990 7 494 110 288
First mortgage debt ____ 42 966 31 465 25 556 2 940 2 969 - 11 501 757 1 149 1 990 7 208 110 288
Junior mortgage debt - 3733 3 289 3139 150 - - 444 111 47 - 286 - -
VA-guaranteed first mortgage:
Total debt - 12 524 12 186 11 130 518 538 - 337 296 42 - - - -
First mortgage debt ____ 11 337 11 000 10 005 456 538 - 337 296 42 - - - -
Junior mortgage debt —__ 1187 1187 1125 61 - - - - - - - - -
FmHA-insured first mortgage:
Total debt - 4 349 3 430 3 406 24 - - 920 - - 646 273 - -
First mortgage debt -__- 3 826 3 051 3 028 24 - - 775 - - 612 163 - -
Junior mortgage debt - 523 378 378 - - - 144 - - 34 110 - -
Insured by state agency first mortgage:
Total debt - 2 836 1571 1 554 17 - - 1 264 - 29 252 983 - -
First mortgage debt ____ 2 681 1 475 1 458 17 - - 1 206 - 29 210 967 - -
Junior mortgage debt 155 97 97 - - - 59 - - 42 16 - -
Insured conventional first mortgage:
Total debt - 64 256 50 994 40 445 3 681 6 356 511 13 263 2 479 3 275 4 828 1 147 1 534 -
First mortgage debt ____ 61 726 48 573 38 385 3 539 6 137 511 13 153 2 447 3 247 4 801 1124 1 534 -
Junior mortgage debt 2 531 2 421 2 060 141 220 - 110 32 28 27 23 - -
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Table 1b. Selected Summary Characteristics, All Properties: 1991 —cCon.

[Data based on sample. For minimum base for derived figures (percent, median, etc.) and meaning of symbols, see text]

Homeowner properties

Rental and vacant properties

50 or
Northeast 2to4 2to 4 5 to 49 more
All 1 housing housing Condo- Mobile 1 housing housing housing housing Condo- Mobile
properties Total unit units miniums homes Total unit units units units miniums homes
OUTSTANDING MORTGAGE DEBT—Con.
Outstanding Mortgage Debt by Mortgage
Insurance Status—Con.
Uninsured conventional first mortgage:
Total debt - 460 708 | 321 924 | 270 944 21 690 26 133 3158 | 138 784 33 589 26 801 24 708 37 954 15 667 64
First mortgage debt ____ 431 069 | 297 161 | 247 912 20 363 25 788 3098 | 133 908 32 499 25 720 23 550 36 687 15 388 64
Junior mortgage debt 29 639 24 763 23 032 1 326 345 60 4 875 1 090 1081 1 158 1 267 279 -
Outstanding Mortgage Debt by Holder of
Mortgage
Commercial bank or trust company:
Total debt - 114 546 76 618 66 130 3 982 4 954 1 552 37 927 10 260 8 800 7 390 8 705 2 772 -
First mortgage debt ____ 99 986 64 379 54 772 3421 4 674 1513 35 607 9 224 8 348 6 983 8 315 2 738 -
Junior mortgage debt 14 560 12 239 11 358 562 280 39 2 320 1 036 452 408 391 34 -
Savings and loan association, federal savings bank:
Total debt - 115 542 84 482 71 926 4 373 7 317 866 31 060 6 859 8 656 5 494 4 607 5 444 -
First mortgage debt ____ 108 174 77 554 65 530 4 007 7 151 866 30 620 6 801 8 622 5 373 4 496 5 328 -
Junior mortgage debt 7 368 6 928 6 396 366 166 - 440 58 34 122 111 115 -
Mutual savings bank:
Total debt - 41 348 29 153 24 672 2 854 1385 242 12 195 1644 1987 4 247 2 645 1673 -
First mortgage debt ____ 38 746 26 630 22 320 2 728 1 362 221 12 115 1644 1976 4 203 2 619 1673 -
Junior mortgage debt 2 603 2 523 2 353 126 24 20 80 - 11 44 26 - -
Life insurance company:
Total debt - 9 660 3 143 2 752 144 248 - 6 516 - 135 531 5 851 - -
First mortgage debt ____ 9 395 2 946 2 554 144 248 - 6 449 - 135 531 5 784 - -
Junior mortgage debt 264 197 197 - - - 67 - - - 67 - -
Mortgage banker or mortgage company:
Total debt - 57 418 42 925 33 991 3 766 5 085 84 14 493 6 366 1 603 1225 3 009 2 003 288
First mortgage debt ____ 56 085 41 685 32 980 3 537 5 085 84 14 399 6 366 1574 1225 2 944 2 003 288
Junior mortgage debt 1333 1 240 1011 229 - - 93 - 28 - 65 - -
Federally-sponsored secondary market agency or
pool:
Total debt - 141 766 123 060 103 137 9 005 10 794 124 18 706 4 388 5 233 2 002 4 811 2271 -
First mortgage debt ____ 141 416 122 726 102 848 9 005 10 749 124 18 690 4 388 5 233 2 002 4 795 2271 -
Junior mortgage debt 351 335 289 - 45 - 16 - - - 16 - -
Conventional mortgage pool:
Total debt - 14 436 12 224 9 723 1 539 962 - 2211 706 883 77 266 279 -
First mortgage debt ____ 14 348 12 224 9 723 1 539 962 - 2 124 706 883 24 231 279 -
Junior mortgage debt 87 - - - - - 87 - - 53 35 - -
Federal agency:
Total debt - 10 679 7 399 6 575 271 552 - 3 280 79 209 1201 1 765 26 -
First mortgage debt ____ 10 281 7 251 6 428 271 552 - 3 029 79 189 1 166 1 595 - -
Junior mortgage debt 398 147 147 - - - 251 - 20 34 170 26 -
Real estate investment trust:
Total debt - 902 538 446 92 - - 364 - - 2 295 67 -
First mortgage debt - 865 538 446 92 - - 327 - - 2 258 67 -
Junior mortgage debt 37 - - - - - 37 - - - 37 - -
Pension or retirement fund:
Total debt 4 377 2 080 1078 69 829 103 2 297 - 48 586 1112 550 -
First mortgage debt __ 4 377 2 080 1078 69 829 103 2 297 - 48 586 1112 550 -
Junior mortgage debt - - - - - - - - - - - - -
Credit union:
Total debt 8 277 7 192 6 179 822 184 8 1 085 316 610 102 5 52 -
First mortgage debt __ 5 343 4 309 3 474 693 134 8 1033 316 610 102 5 - -
Junior mortgage debt 2 935 2 883 2 704 128 50 - 52 - - - - 52 -
Finance company:
Total debt 15 919 9 223 8 662 372 - 189 6 695 1 057 351 4 623 644 20 -
First mortgage debt __ 12 926 6 317 5 804 324 - 189 6 609 1 045 351 4 607 606 - -
Junior mortgage debt 2 992 2 907 2 858 48 - - 86 12 - 16 37 20 -
State or municipal government or housing finance
agency:
Total debt - 19 817 7 600 4 484 1033 1753 330 12 217 425 27 1 145 10 489 131 -
First mortgage debt ____ 19 046 7 396 4 327 986 1753 330 11 650 425 12 1034 10 048 131 -
Junior mortgage debt 771 204 156 47 - - 568 - 15 111 441 - -
Individual or individual’s estate:
Total debt - 14 829 6 377 4 736 393 1174 73 8 452 4 010 1 428 2 032 698 220 64
First mortgage debt __ 13 339 5 822 4 287 287 1174 73 7 517 3 884 1223 1618 539 188 64
Junior mortgage debt 1 490 555 449 106 - - 935 126 205 413 159 32 -
Other:
Total debt 21 856 12 844 11 683 303 760 98 9 012 1121 1372 1 766 2 951 1 803 -
First mortgage debt __ 19 279 10 867 9 772 237 760 98 8 412 1121 981 1 705 2 802 1 803 -
Junior mortgage debt 2 577 1977 10911 66 - - 600 - 391 61 148 - -
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Table 1c.

Selected Summary Characteristics, All Properties:

[Data based on sample. For minimum base for derived figures (percent, median, etc.) and meaning of symbols, see text]

1991

Homeowner properties

Rental and vacant properties

i 50 or
MIdWGSt 2to4 2to 4 5 to 49 more
All 1 housing housing Condo- Mobile 1 housing housing housing housing Condo- Mobile
properties Total unit units miniums homes Total unit units units units miniums homes
ALL PROPERTIES
(in thousands)
Mortgage Status
All properties - - - oo oo oo 17 236 13 951 12 416 375 386 773 3 285 2 103 625 126 13 154 263
Mortgaged - 9 758 8 286 7 560 214 244 268 1 473 862 368 89 12 96 45
Nonmortgaged - 7 477 5 665 4 857 161 142 505 1 812 1241 257 37 1 58 218
MORTGAGED PROPERTIES
Type of First Mortgage Instrument
Fixed-rate, level-payment mortgage - - --oooo-_ 7 589 6 613 6 026 171 188 228 975 571 246 55 9 65 29
Short-term with balloon payment mortgage - - 542 377 339 6 12 19 166 101 42 9 2 3 8
Graduated payment mortgage (GPM) —.__ - 45 40 37 3 — - 5 5 — - - - —
Adjustable rate mortgage (ARM) —____ - 1518 1 204 1111 31 44 18 314 177 79 24 1 25 7
Other type of mortgage - 65 52 47 2 - 3 13 8 - 2 - 3 -
Mortgage Insurance Status
All mortgaged properties - 9 758 8 286 7 560 214 244 268 1 473 862 368 89 12 96 45
With first mortgage only --__ - 8 443 7 051 6 370 186 234 262 1 392 814 346 79 11 96 45
With junior mortgage - -- - 1 316 1235 1 190 28 11 6 81 48 22 11 1 - -
FHA-insured first mortgage - - 1581 1 409 1320 53 27 10 172 106 53 2 3 6 3
With first mortgage only —__________ - 1384 1221 1137 47 27 10 163 98 51 2 3 6 3
With junior mortgage 198 189 183 6 - - 9 8 1 - - - -
VA-guaranteed first mortgage --- 604 528 510 13 3 2 76 47 21 1 - 4 3
With first mortgage only 503 433 418 13 - 2 70 43 19 1 - 4 3
With junior mortgage 101 95 92 - 3 - 6 4 2 - - - -
FmHA-insured first mortgage -~ 131 117 117 1 - - 13 7 2 4 - - -
With first mortgage only 125 111 111 - - - 13 7 2 4 - - -
With junior mortgage 6 6 5 1 - - - - - - - - -
Insured by state agency first mortgage-_ 20 15 15 - - - 5 3 1 1 - - -
With first mortgage only 20 15 15 - - - 5 3 1 1 - - -
With junior mortgage - - - - - - - - - - - - -
Insured conventional first mortgage -—--— 1 105 992 884 31 55 22 114 60 31 3 - 19 -
With first mortgage only 976 864 768 27 50 19 112 60 30 3 - 19 -
With junior mortgage 129 128 116 4 5 3 2 - 1 - - - -
Uninsured conventional first mortgage --- 6 317 5 224 4 714 116 159 234 1 093 638 261 79 9 67 39
With first mortgage only 5 435 4 407 3920 100 156 231 1029 602 243 69 8 67 39
With junior mortgage 882 817 795 16 3 3 64 36 17 10 1 - -
Holder of First Mortgage
Commercial bank or trust company —____________ 2 049 1 626 1 453 39 43 91 423 263 98 26 2 11 22
Savings and loan association, federal savings bank _ 2 509 2 112 1 955 44 83 30 397 225 97 30 2 36 6
Mutual savings bank ___ - 46 35 30 2 3 - 10 9 2 - - - -
Life insurance company —____._.____ - 82 73 69 4 - - 9 4 2 2 2 - -
Mortgage banker or mortgage company - —._.____ 602 525 467 17 11 30 7 42 13 6 1 15 -
Federally-sponsored secondary market agency or
pool 2 799 2 560 2 408 80 72 - 239 129 78 2 2 28 -
Conventional mortgage 01010 139 130 117 4 5 3 8 8 - 1 - - -
Federal agency 347 308 303 2 2 - 40 25 8 6 1 - -
Real estate investment trust__ 16 15 15 - - - 1 - 1 - - - -
Pension or retirement fund ___ 33 21 18 - 3 - 12 7 2 - - 3 -
Credit union - 185 155 112 4 3 35 30 25 4 1 - - -
Finance company 147 127 7 4 5 40 20 12 4 - - - 3
State or municipal government or housmg finance
agency 167 144 137 1 6 - 24 19 3 1 1 - -
Individual or individual’s estate________________ 540 380 330 10 5 35 159 86 44 13 - 3 14
Other - 98 74 68 - 2 3 24 9 13 2 - - -
OUTSTANDING MORTGAGE DEBT
(million dollars)
Outstanding Mortgage Debt by Mortgage
Insurance Status
All mortgaged properties:
Total debt - 459 299 | 351 224 | 325 493 9 142 12 231 4 358 | 108 075 22 558 16 994 23 706 39 361 4 919 538
First mortgage debt ____ 438 664 | 333 606 | 308 514 8 746 12 045 4300 | 105 058 21 919 16 535 22 866 38 282 4 919 538
Junior mortgage debt ___ 20 634 17 618 16 979 395 186 58 3 017 639 458 840 1079 - -
FHA-insured first mortgage:
Total debt - 79 745 62 362 59 043 1 836 1324 159 17 383 2 662 2 443 1 365 10 694 165 55
First mortgage debt ____ 77 005 59 958 56 685 1 790 1324 159 17 047 2 569 2 420 1 365 10 474 165 55
Junior mortgage debt - 2 740 2 404 2 358 46 - - 336 93 23 - 220 - -
VA-guaranteed first mortgage:
Total debt - 23 744 21 650 20 794 478 346 32 2 094 892 880 35 - 239 47
First mortgage debt ____ 22 211 20 281 19 522 476 251 32 1 929 857 750 35 - 239 47
Junior mortgage debt —__ 1 534 1 369 1272 3 94 - 165 35 130 - - - -
FmHA-insured first mortgage:
Total debt - 5 926 3 363 3295 68 - - 2 564 110 105 2 138 210 - -
First mortgage debt ____ 5 734 3 245 3220 25 - - 2 489 110 105 2 079 195 - -
Junior mortgage debt - 192 118 74 43 - - 75 - - 60 15 - -
Insured by state agency first mortgage:
Total debt - 2 125 626 626 - - - 1 499 73 10 114 1 302 - -
First mortgage debt ____ 2 101 626 626 - - - 1 475 73 10 114 1278 - -
Junior mortgage debt 24 - - - - - 24 - - - 24 - -
Insured conventional first mortgage:
Total debt - 54 174 49 527 43 880 1919 2 674 1 054 4 647 1 619 1327 370 686 646 -
First mortgage debt ____ 52 634 48 021 42 565 1 824 2 615 1017 4 613 1 619 1 300 368 680 646 -
Junior mortgage debt 1 540 1 506 1 316 95 59 37 34 - 27 1 6 - -
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Table 1c. Selected Summary Characteristics, All Properties: 1991—Con.

[Data based on sample. For minimum base for derived figures (percent, median, etc.) and meaning of symbols, see text]

Homeowner properties Rental and vacant properties
i 50 or
MIdWGSt 2to4 2to 4 5 to 49 more
All 1 housing housing Condo- Mobile 1 housing housing housing housing Condo- Mobile
properties Total unit units miniums homes Total unit units units units miniums homes
OUTSTANDING MORTGAGE DEBT—Con.
Outstanding Mortgage Debt by Mortgage
Insurance Status—Con.
Uninsured conventional first mortgage:
Total debt - 293 584 | 213 696 | 197 855 4 841 7 887 3113 79 888 17 202 12 229 19 684 26 469 3 868 436
First mortgage debt ____ 278 980 | 201 475 | 185 897 4 633 7 854 3 092 77 505 16 691 11 950 18 904 25 655 3 868 436
Junior mortgage debt 14 604 12 221 11 959 208 33 21 2 383 511 279 779 814 - -
Outstanding Mortgage Debt by Holder of
Mortgage
Commercial bank or trust company:
Total debt - 91 971 65 883 60 468 1824 2 303 1 288 26 088 7 000 4 481 5 944 6 877 1523 263
First mortgage debt ____ 82 800 57 586 52 525 1 547 2 247 1 267 25 214 6 721 4 408 5 631 6 669 1523 263
Junior mortgage debt 9171 8 297 7 944 277 55 21 874 279 73 313 208 - -
Savings and loan association, federal savings bank:
Total debt - 111 144 86 114 79 879 1 965 3 744 527 25 029 6 654 4 892 6 642 4 849 1 898 94
First mortgage debt ____ 106 733 82 274 76 081 1 959 3 707 527 24 458 6 447 4 797 6 516 4 706 1 898 94
Junior mortgage debt 4 411 3 840 3 798 5 36 - 571 207 96 126 143 - -
Mutual savings bank:
Total debt - 1576 683 462 190 31 - 894 722 70 65 37 - -
First mortgage debt ____ 1 550 656 436 190 31 - 894 722 70 65 37 - -
Junior mortgage debt 26 26 26 - - - - - - - - - -
Life insurance company:
Total debt - 11 821 2 251 2 086 165 - - 9 570 114 61 2 334 7 062 - -
First mortgage debt ____ 11 635 2 251 2 086 165 - - 9 384 114 61 2 334 6 875 - -
Junior mortgage debt 186 - - - - - 186 - - - 186 - -
Mortgage banker or mortgage company:
Total debt - 31 464 25 742 23 712 626 878 526 5 722 830 707 1 093 2 813 280 -
First mortgage debt ____ 31 031 25 374 23 356 614 878 526 5 657 830 707 1 084 2 756 280 -
Junior mortgage debt 432 368 356 12 - - 65 - - 8 57 - -
Federally-sponsored secondary market agency or
pool:
Total debt - 137 758 122 474 115 579 3 364 3 531 - 15 284 3 601 4 033 1 054 5 703 892 -
First mortgage debt ____ 137 293 122 256 115 360 3 364 3 531 - 15 037 3 562 3 904 1 054 5 625 892 -
Junior mortgage debt 465 219 219 - - - 247 39 130 - 78 - -
Conventional mortgage pool:
Total debt - 7 068 6 343 5 844 230 185 84 725 102 - 193 429 - -
First mortgage debt ____ 7 054 6 343 5 844 230 185 84 711 102 - 180 429 - -
Junior mortgage debt 14 - - - - - 14 - - 14 - - -
Federal agency:
Total debt - 18 623 11 836 11 673 105 58 - 6 787 571 293 3 036 2 887 - -
First mortgage debt ____ 18 270 11 618 11 455 105 58 - 6 652 571 293 2 976 2 812 - -
Junior mortgage debt 353 219 219 - - - 135 - - 60 75 - -
Real estate investment trust:
Total debt - 1 083 309 309 - - - 774 - 53 16 705 - -
First mortgage debt - 1014 309 309 - - - 705 - 53 16 636 - -
Junior mortgage debt 69 - - - - - 69 - - - 69 - -
Pension or retirement fund:
Total debt 3 140 1018 637 - 381 - 2 122 85 73 54 1 663 248 -
First mortgage debt __ 3 137 1018 637 - 381 - 2 119 85 73 54 1 660 248 -
Junior mortgage debt 2 - - - - - 2 - - - 2 - -
Credit union:
Total debt 6 587 6 048 5 450 203 77 317 539 423 105 10 1 - -
First mortgage debt __ 4 431 3 960 3 406 160 7 317 472 356 105 10 - - -
Junior mortgage debt 2 155 2 088 2 045 43 - - 67 66 - - 1 - -
Finance company:
Total debt 5 816 4 922 3 812 146 333 631 894 149 156 187 355 - 47
First mortgage debt __ 4 004 3191 2 263 96 239 594 813 131 135 187 313 - 47
Junior mortgage debt 1 812 1731 1 549 51 94 37 81 18 21 - 42 - -
State or municipal government or housing finance
agency:
Total debt - 11 002 5 430 5 175 31 224 - 5 572 512 199 783 4 077 - -
First mortgage debt ____ 10 675 5 375 5 120 31 224 - 5 301 512 154 613 4 022 - -
Junior mortgage debt 326 55 55 - - - 271 - 45 170 55 - -
Individual or individual’s estate:
Total debt - 15 601 10 067 8 512 282 330 943 5 534 1 435 1 401 1971 516 78 133
First mortgage debt __ 14 819 9 575 8 027 276 330 943 5 244 1 435 1 308 1 837 453 78 133
Junior mortgage debt 782 492 485 7 - - 290 - 93 133 63 - -
Other:
Total debt 4 646 2 103 1895 11 156 42 2 542 361 471 323 1 388 - -
First mortgage debt __ 4217 1820 1611 11 156 42 2 397 331 471 307 1 289 - -
Junior mortgage debt 428 283 283 - - - 145 30 - 16 99 - -
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Table 1d.

Selected Summary Characteristics, All Properties:

[Data based on sample. For minimum base for derived figures (percent, median, etc.) and meaning of symbols, see text]

1991

Homeowner properties

Rental and vacant properties

50 or
SOUth 2to4 2to 4 5 to 49 more
All 1 housing housing Condo- Mobile 1 housing housing housing housing Condo- Mobile
properties Total unit units miniums homes Total unit units units units miniums homes
ALL PROPERTIES
(in thousands)
Mortgage Status
All properties - - - oo oo oo 25 948 19 848 16 632 205 951 2 059 6 101 3 904 565 112 21 719 779
Mortgaged - 14 526 11 823 10 213 106 638 866 2 703 1 693 318 71 17 449 155
Nonmortgaged - 11 422 8 025 6 420 100 313 1193 3 397 2211 247 41 4 270 624
MORTGAGED PROPERTIES
Type of First Mortgage Instrument
Fixed-rate, level-payment mortgage - - --oooo-_ 11 909 9 867 8 535 86 500 746 2 042 1333 224 44 11 295 135
Short-term with balloon payment mortgage - - 481 331 273 3 9 45 150 91 27 11 4 14 4
Graduated payment mortgage (GPM) —.__ - 73 47 42 - 5 - 26 21 2 - - 2 —
Adjustable rate mortgage (ARM) —____ - 2 028 1 544 1 341 15 122 66 484 249 65 15 2 138 16
Other type of mortgage - 34 34 22 1 2 8 1 - - - - - -
Mortgage Insurance Status
All mortgaged properties - 14 526 11 823 10 213 106 638 866 2 703 1693 318 71 17 449 155
With first mortgage only —___ - 12 658 10 133 8 609 87 597 840 2 525 1579 292 59 15 439 140
With junior mortgage - -- - 1 869 1690 1 603 19 42 26 178 114 26 12 2 9 15
FHA-insured first mortgage - - 2 831 2 387 2 168 17 147 56 444 327 48 2 4 59 4
With first mortgage only —__________ - 2 600 2 175 1 965 16 138 56 425 316 41 2 4 59 4
With junior mortgage 231 212 202 1 9 - 19 12 7 1 - - -
VA-guaranteed first mortgage --- 1 456 1290 1251 10 15 13 167 151 10 - - 6 -
With first mortgage only 1 196 1 055 1 016 10 15 13 141 126 9 - 6 -
With junior mortgage 261 235 235 1 - - 25 24 1 - - - -
FmHA-insured first mortgage -~ 414 397 388 1 - 7 17 12 1 3 1 - -
With first mortgage only 371 354 346 1 - 7 17 12 1 3 - - -
With junior mortgage 43 42 42 - - - - - - - - -
Insured by state agency first mortgage-_ 22 21 19 - 2 - 1 - - - - - -
With first mortgage only 21 21 19 - 2 - 1 - - - - - -
With junior mortgage - - - - - - - - - - - -
Insured conventional first mortgage -—--— 1 812 1 470 1 245 5 127 93 342 196 33 5 - 91 17
With first mortgage only 1 585 1261 1044 5 120 93 324 179 33 4 - 91 17
With junior mortgage 227 209 201 1 7 - 18 17 - 1 - - -
Uninsured conventional first mortgage --- 7 991 6 258 5 142 72 346 697 1733 1 007 227 60 12 293 134
With first mortgage only 6 885 5 267 4219 56 321 671 1 618 947 209 50 10 283 119
With junior mortgage 1 107 992 923 16 26 26 115 61 18 10 2 9 15
Holder of First Mortgage
Commercial bank or trust company —--—————___ 2 154 1627 1 298 16 74 239 527 311 69 20 3 63 61
Savings and loan association, federal savings bank - 2 736 2 119 1884 26 124 84 618 370 78 19 3 145 4
Mutual savings bank .- - 65 56 52 2 2 - 9 4 4 - - 1 -
Life insurance company —-----—---- - 183 153 146 - 3 4 30 24 1 2 3 1 —
Mortgage banker or mortgage company - - ———-- 1175 937 780 5 53 99 239 151 30 4 1 46 6
Federally-sponsored secondary market agency or
pool 4 764 4 118 3 763 32 298 25 646 443 71 3 2 127 -
Conventional mortgage 01010 463 393 332 2 32 26 70 56 5 - - 9 -
Federal agency 794 704 665 5 15 19 90 66 4 6 2 7 4
Real estate investment trust__ 46 43 41 - 2 - 3 3 - - - - -
Pension or retirement fund ___ 11 6 6 - - - 5 5 - - 1 - -
Credit union - 242 195 164 2 2 27 47 35 3 - - 4 5
Finance company 425 366 152 2 5 207 59 25 5 1 - 8 19
State or municipal government or housmg finance
agency 287 244 233 - 7 3 43 27 2 - 13 -
Individual or individual’s estate________________ 918 659 529 11 16 103 259 136 45 12 - 18 47
Other - 264 204 167 3 4 30 59 37 3 3 6 10
OUTSTANDING MORTGAGE DEBT
(million dollars)
Outstanding Mortgage Debt by Mortgage
Insurance Status
All mortgaged properties:
Total debt - 758 555 | 562 744 | 511 912 4 933 32 831 13 068 | 195 810 70 526 15 640 21 358 61 526 24 360 2 401
First mortgage debt ____ 723 952 | 534 047 | 484 226 4 588 32 309 12 924 | 189 905 68 850 15 219 20 237 59 214 24 230 2 155
Junior mortgage debt ___ 34 602 28 697 27 686 345 522 144 5 905 1675 420 1121 2 312 130 247
FHA-insured first mortgage:
Total debt - 142 589 | 112 707 | 101 969 887 8 810 1042 29 882 11 591 2 312 2 238 11 203 2 509 28
First mortgage debt ____ 138 923 | 109 743 99 214 869 8 618 1042 29 180 11 224 2 195 2 208 11 016 2 509 28
Junior mortgage debt - 3 666 2 964 2 754 18 192 - 702 368 117 30 187 - -
VA-guaranteed first mortgage:
Total debt - 61 251 55 524 54 297 325 766 136 5 727 4 901 323 - - 503 -
First mortgage debt ____ 57 464 52 059 50 840 317 766 136 5 405 4 587 316 - - 503 -
Junior mortgage debt —__ 3 787 3 465 3 457 8 - - 322 314 7 - - - -
FmHA-insured first mortgage:
Total debt - 12 934 9 348 9 180 5 - 163 3 586 369 58 2 445 713 - -
First mortgage debt ____ 12 418 8 887 8 718 5 - 163 3 532 369 58 2 445 660 - -
Junior mortgage debt - 516 462 462 - - - 54 - - 1 54 - -
Insured by state agency first mortgage:
Total debt - 4 482 1325 1171 - 154 - 3 157 - - 346 2 810 - -
First mortgage debt ____ 4 423 1325 1171 - 154 - 3 098 - - 346 2 752 - -
Junior mortgage debt 59 - - - - - 59 - - - 59 - -
Insured conventional first mortgage:
Total debt - 102 841 83 862 74 938 248 7 356 1320 18 980 9 427 2 351 1 061 1328 4 650 162
First mortgage debt ____ 99 535 80 705 71 884 237 7 264 1320 18 830 9 361 2 351 1 003 1 303 4 650 162
Junior mortgage debt 3 307 3 157 3 055 11 91 - 149 66 - 58 25 - -
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Table 1d. Selected Summary Characteristics, All Properties: 1991 —cCon.

[Data based on sample. For minimum base for derived figures (percent, median, etc.) and meaning of symbols, see text]

Homeowner properties

Rental and vacant properties

50 or
SOUth 2to4 2to 4 5 to 49 more
All 1 housing housing Condo- Mobile 1 housing housing housing housing Condo- Mobile
properties Total unit units miniums homes Total unit units units units miniums homes
OUTSTANDING MORTGAGE DEBT—Con.
Outstanding Mortgage Debt by Mortgage
Insurance Status—Con.
Uninsured conventional first mortgage:
Total debt - 434 457 | 299 978 | 270 358 3 468 15 745 10 407 | 134 479 44 237 10 596 15 267 45 471 16 697 2211
First mortgage debt ____ 411 189 | 281 329 | 252 400 3 160 15 506 10 263 | 129 860 43 310 10 300 14 235 43 483 16 567 1964
Junior mortgage debt 23 268 18 648 17 958 308 238 144 4 619 927 296 1032 1988 130 247
Outstanding Mortgage Debt by Holder of
Mortgage
Commercial bank or trust company:
Total debt - 114 816 73 846 65 927 908 3 685 3 327 40 970 14 978 3 595 7 431 10 282 3 800 885
First mortgage debt ____ 101 925 62 342 54 788 720 3 526 3 308 39 584 14 721 3 505 7 014 9 793 3 679 873
Junior mortgage debt 12 891 11 504 11 139 188 159 19 1 386 257 90 417 490 121 12
Savings and loan association, federal savings bank:
Total debt - 140 137 99 002 89 699 1 260 6 606 1 436 41 135 14 542 4 668 4 025 7 697 10 162 41
First mortgage debt ____ 134 590 93 993 84 901 1 196 6 467 1 430 40 597 14 456 4 580 4 007 7 352 10 162 41
Junior mortgage debt 5 547 5 008 4 797 64 140 7 538 86 88 19 345 - -
Mutual savings bank:
Total debt - 2 043 1473 1377 8 88 - 570 158 89 59 265 - -
First mortgage debt ____ 2 015 1473 1377 8 88 - 542 158 89 36 259 - -
Junior mortgage debt 29 - - - - - 29 - - 23 6 - -
Life insurance company:
Total debt - 19 511 5 335 5 124 - 89 122 14 176 1190 7 1111 11 821 46 -
First mortgage debt ____ 19 305 5 335 5 124 - 89 122 13 969 1190 7 1111 11 614 46 -
Junior mortgage debt 207 - - - - - 207 - - - 207 - -
Mortgage banker or mortgage company:
Total debt - 74 631 57 280 51 611 206 3 774 1690 17 350 6 990 1100 1128 6 343 1736 53
First mortgage debt ____ 73 252 56 238 50 598 197 3 753 1690 17 013 6 920 1 100 1044 6 160 1736 53
Junior mortgage debt 1379 1 042 1013 8 20 - 337 70 - 83 184 - -
Federally-sponsored secondary market agency or
pool:
Total debt - 256 470 221 083 204 424 1501 14 302 856 35 386 18 463 3 114 1013 7 091 5 706 -
First mortgage debt ____ 255 436 220 397 203 738 1501 14 302 856 35 040 18 166 3 114 988 7 066 5 706 -
Junior mortgage debt 1 033 687 687 - - - 347 297 - 25 25 - -
Conventional mortgage pool:
Total debt - 26 642 22 304 20 038 110 1 759 397 4 338 2 997 333 58 486 464 -
First mortgage debt ____ 26 555 22 249 19 984 110 1 759 397 4 306 2 997 333 58 454 464 -
Junior mortgage debt 86 55 55 - - - 31 - - - 31 - -
Federal agency:
Total debt - 33 416 22 004 20 861 59 795 289 11 413 3011 265 3 059 4 823 227 28
First mortgage debt ____ 32 917 21 644 20 501 59 795 289 11 273 3011 265 3 053 4 689 227 28
Junior mortgage debt 500 360 360 - - - 140 - - 6 134 - -
Real estate investment trust:
Total debt - 1375 710 658 - 52 - 665 71 - 127 467 - -
First mortgage debt - 1 304 710 658 - 52 - 594 71 - 120 404 - -
Junior mortgage debt 71 - - - - - 71 - - 7 64 - -
Pension or retirement fund:
Total debt 2 395 178 178 - - - 2 217 316 - 13 1 888 - -
First mortgage debt __ 2 190 62 62 - - - 2 128 316 - - 1812 - -
Junior mortgage debt 204 116 116 - - - 88 - - 13 76 - -
Credit union:
Total debt 12 065 10 242 9 588 190 108 357 1822 1419 137 45 - 194 27
First mortgage debt __ 8 689 7 149 6 528 190 96 336 1 539 1137 137 45 - 194 27
Junior mortgage debt 3 376 3 093 3 060 - 13 21 283 283 - - - - -
Finance company:
Total debt 14 957 11 349 7 988 59 200 3 102 3 608 1221 203 101 1157 369 557
First mortgage debt __ 10 778 8 012 4 667 59 184 3 102 2 766 855 142 101 985 361 322
Junior mortgage debt 4 180 3 337 3321 - 16 - 842 366 62 - 172 9 235
State or municipal government or housing finance
agency:
Total debt - 17 086 10 853 10 384 - 462 7 6 233 1024 32 120 4 536 522 -
First mortgage debt ____ 16 790 10 701 10 238 - 462 1 6 089 1024 32 49 4 463 522 -
Junior mortgage debt 296 152 146 - - 6 144 - - 71 73 - -
Individual or individual’s estate:
Total debt - 31 316 20 643 18 285 580 599 1179 10 673 3 580 1 985 2 498 974 849 788
First mortgage debt __ 27 363 17 759 15 707 495 469 1 088 9 604 3 270 1 804 2 104 789 849 788
Junior mortgage debt 3 952 2 884 2 578 85 130 91 1 069 309 181 394 185 - -
Other:
Total debt 11 695 6 443 5 772 53 313 306 5 252 567 112 571 3 696 284 23
First mortgage debt __ 10 843 5 984 5 357 53 268 306 4 860 560 112 508 3373 284 23
Junior mortgage debt 852 460 415 - 44 - 393 7 - 63 323 - -

1-10 SELECTED SUMMARY CHARACTERISTICS

TIPS [UPF] BATCH_342 [DSD_HSPB,A_LONGSHOR DSD-HSPB 8/ 8/94 12:12 PM MACHINE: DSVX01 DATA:RFS1993.DAT;152 8/ 2/94 17:48:00 TAPE: NOreel FRAME: 8

TSF:TIPS92-11450156.DAT;1 8/ 8/94 11:45:07 UTF:TIPS93-11450156.DAT;1 8/ 8/94 11:45:07 META:RFSVCOUT.DAT;2 8/ 8/94 12:00:17

RESIDENTIAL FINANCE



Table 1e.

Selected Summary Characteristics, All Properties:

[Data based on sample. For minimum base for derived figures (percent, median, etc.) and meaning of symbols, see text]

1991

Homeowner properties

Rental and vacant properties

50 or
West 2to4 2to 4 5 to 49 more
All 1 housing housing Condo- Mobile 1 housing housing housing housing Condo- Mobile
properties Total unit units miniums homes Total unit units units units miniums homes
ALL PROPERTIES
(in thousands)
Mortgage Status
All properties - - - oo oo oo 14 217 11 022 9 051 197 757 1 018 3 195 1 847 508 173 15 404 248
Mortgaged - 9 656 7 585 6 483 125 643 335 2 070 1178 377 134 14 298 69
Nonmortgaged - 4 562 3 437 2 568 72 115 683 1125 668 131 40 1 106 179
MORTGAGED PROPERTIES
Type of First Mortgage Instrument
Fixed-rate, level-payment mortgage —-——-________ 7 492 6 044 5 230 85 469 260 1 449 864 241 73 8 207 56
Short-term with balloon payment mortgage - - 210 154 103 2 9 39 57 31 5 7 3 2 8
Graduated payment mortgage (GPM) —___ - 83 59 52 4 3 - 24 20 — — - 3 -
Adjustable rate mortgage (ARM) —____ - 1 853 1319 1 087 33 162 36 534 259 128 53 4 85 5
Other type of mortgage - 17 11 11 - - - 6 4 2 - - - -
Mortgage Insurance Status
All mortgaged properties - 9 656 7 585 6 483 125 643 335 2 070 1178 377 134 14 298 69
With first mortgage only —___ - 7 774 5 938 4 966 96 550 326 1 836 1042 325 108 12 283 66
With junior mortgage - -- - 1 881 1 647 1517 29 92 9 234 136 52 25 2 15 3
FHA-insured first mortgage - - 1882 1 497 1 356 23 118 - 385 269 42 3 2 65 4
With first mortgage only —__________ - 1557 1203 1079 15 109 - 354 241 40 3 2 65 4
With junior mortgage 325 294 277 8 9 - 31 28 2 - - - -
VA-guaranteed first mortgage --- 870 766 707 - 48 11 105 87 15 - - - 3
With first mortgage only 665 581 528 - 42 11 84 75 6 - - 3
With junior mortgage 206 185 179 - 6 - 21 12 9 - - - -
FmHA-insured first mortgage -~ 96 82 78 - 4 - 14 10 2 2 - - -
With first mortgage only 75 64 64 - - - 11 10 - 2 - -
With junior mortgage 20 18 14 - 4 - 2 - 2 - - - -
Insured by state agency first mortgage-_ 166 134 116 3 16 - 32 18 7 4 - 3 -
With first mortgage only 127 101 84 1 16 27 13 7 4 - 3 -
With junior mortgage 39 34 32 2 - - 5 5 - - - - -
Insured conventional first mortgage -—--— 872 724 637 8 69 9 148 91 17 3 - 29 8
With first mortgage only 700 575 498 6 63 9 125 78 14 3 - 21 8
With junior mortgage 172 148 140 2 7 - 23 12 3 - - 8 -
Uninsured conventional first mortgage --- 5 770 4 383 3 589 91 388 315 1387 705 294 122 11 201 54
With first mortgage only 4 650 3 415 2 714 74 321 306 1235 626 259 98 9 193 51
With junior mortgage 1120 968 875 17 66 9 152 79 36 24 2 8 3
Holder of First Mortgage
Commercial bank or trust company —--—————___ 1 100 834 686 12 50 86 266 134 47 19 2 52 13
Savings and loan association, federal savings bank - 2 376 1720 1 475 38 160 46 657 307 157 69 5 115 4
Mutual savings bank .- - 106 89 60 1 2 25 17 15 - 2 - - -
Life insurance company —-----—---- - 89 69 67 - 2 - 20 9 6 3 2 — -
Mortgage banker or mortgage company - - ———-- 729 579 505 12 46 16 151 99 18 3 1 27 4
Federally-sponsored secondary market agency or
pool 3 167 2 614 2 268 38 284 24 553 381 81 12 2 69 7
Conventional mortgage 01010 288 248 216 3 26 3 40 21 10 - - 8 -
Federal agency 385 336 318 - 18 - 49 37 4 4 1 3 -
Real estate investment trust__ 18 11 11 - - - 7 4 - - - 3 -
Pension or retirement fund ___ 41 40 36 - - 4 1 - - 1 - - -
Credit union - 188 142 119 2 5 16 46 41 - - - - 5
Finance company 156 130 7 1 5 48 26 16 2 - - - 7
State or municipal government or housmg finance
agency 353 332 315 3 12 3 20 16 2 1 - - -
Individual or individual’s estate________________ 489 321 239 11 17 53 169 68 44 16 - 16 24
Other - 169 121 92 4 13 12 49 30 5 2 - 7 5
OUTSTANDING MORTGAGE DEBT
(million dollars)
Outstanding Mortgage Debt by Mortgage
Insurance Status
All mortgaged properties:
Total debt - 868 927 | 621 655 | 542 222 15 871 55 468 8 095 | 247 272 76 772 41 575 48 292 54 670 23 400 2 563
First mortgage debt ____ 813 016 | 576 108 | 499 762 14 666 53 691 7989 | 236 908 73 737 39 372 45 931 52 270 23 090 2 507
Junior mortgage debt ___ 55 911 45 547 42 459 1 205 1776 106 10 364 3 035 2 203 2 361 2 400 310 55
FHA-insured first mortgage:
Total debt - 118 894 91 814 81 714 1 686 8 414 - 27 080 12 196 2 789 2 688 5 624 3 579 204
First mortgage debt - 112 170 85 976 76 083 1 521 8 372 - 26 194 11 674 2 714 2 651 5 372 3 579 204
Junior mortgage debt - 6 724 5 838 5 631 165 42 - 886 521 75 37 252 - -
VA-guaranteed first mortgage:
Total debt - 50 081 45 676 41 720 - 3 359 597 4 405 3371 937 - - - 97
First mortgage debt ____ 45 241 41 394 37 550 - 3 246 597 3 847 3 057 693 - - - 97
Junior mortgage debt —__ 4 840 4 282 4 169 - 113 - 558 314 244 - - - -
FmHA-insured first mortgage:
Total debt - 5 056 3393 2 991 - 403 - 1 662 249 68 1 027 318 - -
First mortgage debt ____ 4 651 3 053 2711 - 342 - 1 597 249 32 999 317 - -
Junior mortgage debt - 405 340 279 - 60 - 65 - 36 29 1 - -
Insured by state agency first mortgage:
Total debt - 22 216 14 920 12 516 473 1931 - 7 295 2 046 278 2 027 2 844 101 -
First mortgage debt ____ 20 484 13 599 11 308 360 1931 - 6 885 1 856 278 1 925 2 725 101 -
Junior mortgage debt 1732 1322 1 208 113 - - 410 189 - 103 118 - -
Insured conventional first mortgage:
Total debt - 82 127 71 144 63 142 1184 6 596 222 10 982 4 892 1 804 822 1176 2 186 102
First mortgage debt ____ 77 706 67 232 59 621 905 6 484 222 10 475 4 768 1 706 765 1112 2 022 102
Junior mortgage debt 4 420 3 913 3 521 280 112 - 508 124 97 57 64 165 -
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Table 1e. Selected Summary Characteristics, All Properties: 1991 —Con.

[Data based on sample. For minimum base for derived figures (percent, median, etc.) and meaning of symbols, see text]

Homeowner properties

Rental and vacant properties

50 or
West 2to4 2to 4 5 to 49 more
All 1 housing housing Condo- Mobile 1 housing housing housing housing Condo- Mobile
properties Total unit units miniums homes Total unit units units units miniums homes
OUTSTANDING MORTGAGE DEBT—Con.
Outstanding Mortgage Debt by Mortgage
Insurance Status—Con.
Uninsured conventional first mortgage:
Total debt - 590 554 | 394 707 | 340 138 12 527 34 766 7276 | 195 847 54 018 35 700 41 727 44 708 17 534 2 160
First mortgage debt ____ 552 764 | 364 854 | 312 489 11 880 33 317 7 169 | 187 910 52 132 33 949 39 592 42 743 17 389 2 105
Junior mortgage debt 37 790 29 853 27 650 647 1 449 106 7 937 1 886 1751 2 135 1 965 145 55
Outstanding Mortgage Debt by Holder of
Mortgage
Commercial bank or trust company:
Total debt - 105 818 74 287 64 984 2 570 4 532 2 201 31 530 8 548 3823 5 269 9 983 3015 892
First mortgage debt ____ 83 206 53 631 45 254 1915 4 261 2 201 29 575 7 947 3 365 4 964 9 494 2 913 892
Junior mortgage debt 22 612 20 657 19 730 655 272 - 1 955 602 458 304 489 102 -
Savings and loan association, federal savings bank:
Total debt - 268 983 170 930 147 853 4 808 17 101 1 168 98 054 26 129 18 245 26 379 14 445 12 767 89
First mortgage debt ____ 261 489 165 669 142 928 4 709 16 863 1 168 95 820 25 613 17 378 26 102 13 872 12 767 89
Junior mortgage debt 7 495 5 261 4 925 99 237 - 2 234 516 867 277 574 - -
Mutual savings bank:
Total debt - 6 700 5 337 4 582 117 47 591 1 363 657 - 359 347 - -
First mortgage debt ____ 5 974 4 816 4 065 112 47 591 1 158 464 - 359 335 - -
Junior mortgage debt 726 521 517 5 - - 205 192 - - 12 - -
Life insurance company:
Total debt - 20 058 3 816 3 789 15 11 - 16 243 56 6 193 1 602 8 392 - -
First mortgage debt ____ 19 940 3 814 3 789 14 11 - 16 125 56 6 193 1 525 8 351 - -
Junior mortgage debt 119 1 - 1 - - 117 - - 77 41 - -
Mortgage banker or mortgage company:
Total debt - 68 709 55 664 50 287 1 668 3 497 212 13 045 6 267 1947 935 2 913 943 40
First mortgage debt ____ 66 855 54 096 48 914 1 637 3 367 177 12 759 6 254 1873 841 2 808 943 40
Junior mortgage debt 1854 1 568 1373 31 130 34 286 14 74 94 105 - -
Federally-sponsored secondary market agency or
pool:
Total debt - 235 616 190 461 165 610 3 162 20 592 1 097 45 155 22 411 6 077 6 114 6 855 3 491 208
First mortgage debt ____ 234 892 189 764 164 914 3 162 20 592 1 097 45 128 22 411 6 077 6 114 6 828 3 491 208
Junior mortgage debt 724 696 696 - - - 27 - - - 27 - -
Conventional mortgage pool:
Total debt - 28 613 24 880 21 436 256 3 095 93 3 734 1024 1205 202 219 1084 -
First mortgage debt ____ 28 601 24 880 21 436 256 3 095 93 3 722 1024 1 205 190 218 1084 -
Junior mortgage debt 12 - - - - - 12 - - 11 - - -
Federal agency:
Total debt - 25 840 18 192 16 558 62 1572 - 7 648 1913 383 1 704 3 156 492 -
First mortgage debt ____ 24 978 17 684 16 109 3 1572 - 7 294 1 740 358 1 631 3 072 492 -
Junior mortgage debt 863 508 449 59 - - 355 173 25 73 84 - -
Real estate investment trust:
Total debt - 2 486 1374 1374 - - - 1112 582 - 28 375 127 -
First mortgage debt - 2 374 1374 1374 - - - 1 000 582 - — 352 66 -
Junior mortgage debt 112 - - - - - 112 - - 28 24 61 -
Pension or retirement fund:
Total debt 5 561 3 952 3 803 - - 149 1 609 - 137 285 1187 - -
First mortgage debt __ 5 200 3 826 3 676 - - 149 1374 - — 278 1 096 - -
Junior mortgage debt 361 126 126 - - - 235 - 137 7 91 - -
Credit union:
Total debt 15 787 13 952 12 687 115 927 223 1 835 1438 13 - 4 - 380
First mortgage debt __ 9 661 7 943 7 106 93 520 223 1719 1327 12 - - - 380
Junior mortgage debt 6 126 6 009 5 581 21 407 - 116 111 2 - 4 - -
Finance company:
Total debt 12 019 10 056 8 338 54 411 1 253 1 963 850 262 102 470 84 195
First mortgage debt __ 8 072 6 521 4 978 44 275 1225 1 550 654 262 64 375 - 195
Junior mortgage debt 3 947 3 535 3 360 10 136 28 412 196 - 38 95 84 -
State or municipal government or housing finance
agency:
Total debt - 21 091 16 317 14 525 749 880 162 4 774 907 59 855 2 898 - 55
First mortgage debt ____ 20 717 16 274 14 483 749 880 162 4 443 861 59 790 2 733 - -
Junior mortgage debt 374 43 43 - - - 332 47 - 65 165 - 55
Individual or individual’s estate:
Total debt - 31 377 19 204 15 812 1013 1532 847 12 172 3 068 2 847 3 817 885 1 099 456
First mortgage debt __ 23 996 15 287 12 593 712 1135 847 8 709 1 956 2 212 2 558 490 1 036 456
Junior mortgage debt 7 380 3 917 3219 301 397 - 3 463 1111 635 1 259 395 63 -
Other:
Total debt 20 269 13 234 10 583 1282 1270 98 7 035 2 923 382 643 2 541 298 248
First mortgage debt __ 17 062 10 529 8 143 1 260 1072 54 6 533 2 850 376 515 2 245 298 248
Junior mortgage debt 3 207 2 705 2 440 22 198 44 503 73 6 128 296 - -
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Table 1a.

Mortgage Status, 1-Unit Homeowner Properties: 1991

[Number of properties in thousands. Data based on sample, see text. For minimum base for derived figures (percent, median, etc.) and meaning of symhols, see text. *Permanent (closed end) mortgage—excludes properties with

home equity lines of credit as only mortgage]

United States

Mortgaged properties

Properties with traditional first

Properties with home equity line

Total properties Nonmortgaged properties Total mortgaged properties mortgage* of credit only
1-housing-unit properties -« - oo - oo mcomooo- 47 578 17 507 30 070 29 383 688
PROPERTY CHARACTERISTICS
Property Location by Geographic Area
Inside MA’S - 37 486 12 520 24 967 24 410 557
In central citie - 12 262 4 534 7 728 7 578 151
Not in central cities - 25 224 7 986 17 238 16 832 407
Outside MA’S - 10 091 4 988 5 104 4 973 131
Manner of Acquisition
By purchase - 44 995 15 541 29 453 28 827 626
Placed one new mortgage - 34 407 8 502 25 905 25 490 415
Placed two or more new Mortgages - - - -« - - oo - oo ccmmeee- 700 192 508 493 15
Assumed mortgage(s) already on property - - - —oo——oo--_ 3 020 866 2 154 2 097 57
Assumed mortgage(s) already on property and placed new
mortgage - 510 116 394 394 —
Borrowed using assets other than this property as collateral - 936 767 169 125 44
All cash-no borrowing - 4 944 4 675 269 196 73
Because mortgage credit not available at time of
acquisition - 106 91 15 15 —
Chose to pay cash - 4 710 4 465 245 178 67
Not reported - 128 119 9 3 6
Other manner - 177 153 24 15 9
Not reported - 301 270 31 18 13
By inheritance or gift 2 027 1623 404 356 48
By some other manner 154 97 56 50 7
Not reported - 402 246 156 149 7
Source of Downpayment?
Properties purchased 1985 to 1991 (part) ._.___ 16 175 1938 14 236 14 158 78
Sale of previous home - 5 515 844 4 672 4 634 38
Sale of other real property or other investments __________ 734 134 601 595 6
Savings - 8 154 793 7 361 7 328 33
Borrowing using assets other than this property as collateral — 562 72 490 487 3
From parents or relatives - 1483 127 1357 1348 9
Other -- 166 15 151 151 -
No downpayment required - 1231 48 1183 1176 7
Not reported - 355 209 145 143 3
Other properties - 31 403 15 569 15 834 15 224 610
Year Property Acquired
1989 to 1991 (part) - 6 973 976 5 997 5 968 29
1987 and 1988 - 5 532 750 4 781 4 739 42
1985 and 1986 - 4 371 677 3 694 3 664 30
1980 to 1984 - 5 992 1 380 4 612 4 528 84
1975 to 1979 - 7 460 2 103 5 357 5 289 68
1970 to 1974 - 4 928 1919 3 009 2 879 130
1965 to 1969 - 3 679 2 129 1 550 1 427 122
1960 to 1964 - 3 009 2 336 673 590 83
1959 or earlier - 5 636 5 238 398 297 101
Building and Land Acquisition
Acquired at same time - 41 453 14 220 27 233 26 661 572
Not acquired at same time - 5 242 2 858 2 385 2 275 110
Land not owned by building owner - - __ 343 145 199 196 3
Not reported - 539 286 253 250 3
Property New or Previously Occupied When
Acquired
Acquired by purchase - oo oooooooooo 44 995 15 541 29 453 28 827 626
New - 13 728 5 860 7 868 7 638 230
Previously occupied by someone else - oo 30 790 9 385 21 405 21 016 390
Converted from non-residential use - .- _______ 184 109 75 75 -
Other - 126 84 41 35 6
Not reported - 167 103 64 64 —
Other properties - 2 181 1720 461 406 55
Not reported - 402 246 156 149 7
Year Structure Built
1989 to March 1990 - 1 000 184 816 813 3
1987 and 1988 - 1719 211 1 508 1 497 11
1985 and 1986 - 1 603 229 1374 1 368 6
1980 to 1984 - 3 154 539 2 615 2 587 28
1970 to 1979 - 8 901 1 766 7 135 7 035 101
1960 to 1969 - 7 942 2 869 5 073 4 928 145
1950 to 1959 - 8 536 4 138 4 398 4 227 170
1940 to 1949 - 4 461 2 163 2 299 2 246 52
1939 or earlier - 8 356 4 277 4 080 3 930 150
Not reported - 1 905 1132 773 752 21
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Table 1a.

Mortgage Status, 1-Unit Homeowner Properties: 1991—Con.

[Number of properties in thousands. Data based on sample, see text. For minimum base for derived figures (percent, median, etc.) and meaning of symhols, see text. *Permanent (closed end) mortgage—excludes properties with

home equity lines of credit as only mortgage]

United States

Mortgaged properties

Properties with traditional first

Properties with home equity line

Total properties Nonmortgaged properties Total mortgaged properties mortgage* of credit only
PROPERTY CHARACTERISTICS—Con.
Purchase Price
Properties acquired by purchase 1987 to 1991
(part) - 11 990 1 380 10 610 10 552 58
Less than $20,000 - 464 169 294 291 4
$20,000 to $39,999 - 1338 201 1137 1128 9
$40,000 to $59,999 - 1970 232 1738 1735 3
$60,000 to $79,999 - 2 239 219 2 020 2 001 19
$80,000 to $99,999 - 1 589 120 1 469 1 462 7
$100,000 to $124,999 - 1 081 98 984 978 6
$125,000 to $149,999 - 960 65 895 892 3
$150,000 to $174,999 - 598 60 538 536 3
$175,000 to $199,999 - 470 26 444 444 —
$200,000 to $249,999 - 437 39 398 395 3
$250,000 to $299,999 - 276 13 263 263 —
$300,000 to $499,999 - 321 29 291 288 3
$500,000 or more: - 141 8 134 134 -
Not reported - 107 101 5 5 -
Median - 79 382 63 349 81 540 81 617
Mean - 107 107 89 572 109 222 109 323
Other properties - 35 588 16 127 19 461 18 831 630
Value
Less than $20,000 - 1 707 1 209 499 485 14
$20,000 to $39,999 - 4 949 2 542 2 407 2 370 37
$40,000 to $59,999 - 7 584 3 062 4 522 4 426 96
$60,000 to $79,999 - 7 548 2 650 4 899 4 802 97
$80,000 to $99,999 - 5 780 1710 4 070 3 944 126
$100,000 to $124,999 - 4 150 1185 2 965 2 900 65
$125,000 to $149,999 - 3112 714 2 398 2 332 66
$150,000 to $174,999 - 2 683 673 2 011 1 951 60
$175,000 to $199,999 - 1 667 348 1319 1292 27
$200,000 to $249,999 - 2 139 524 1 616 1577 39
$250,000 to $299,999 - 1 335 256 1 080 1 070 9
$300,000 to $499,999 - 1 750 371 1379 1 362 18
$500,000 or more. - 819 131 688 679 9
Not reported - 2 353 2 134 219 192 26
Median - 82 850 66 597 92 774 92 736 93 949
Mean - 116 031 87 972 130 481 130 840 114 615
Purchase Price as Percent of Value
Acquired by purchase 44 995 15 541 29 453 28 827 626
Purchased 1987 to 1991 (part) 11 990 1 380 10 610 10 552 58
Less than 60 percent - 862 159 702 690 12
60 to 69 percent - 760 104 655 646 9
70 to 79 percent - 1 462 155 1 307 1290 17
80 to 99 percent - 5 917 504 5 413 5 399 14
100 percent or more - 2 797 316 2 480 2 475 6
Not reported - 193 141 52 52 -
Median - 89 87 89 89
Purchased 1980 to 1986 - 9 829 1702 8 127 8 039 88
Less than 40 percent - 763 156 606 587 19
40 to 59 percent - 2 093 254 1 840 1818 21
60 to 79 percent - 2 896 440 2 457 2 433 24
80 to 99 percent - 2 661 410 2 251 2 236 14
100 percent or more - 1089 204 885 882 4
Not reported - 327 238 89 83 6
Median - 73 74 72 72 60
Purchased 1979 or earlier - 23 176 12 460 10 716 10 236 480
Less than 20 percent - 6 063 3 898 2 165 1963 202
20 to 39 percent - 7 352 3 716 3 635 3 475 160
40 to 59 percent - 4 118 1 466 2 652 2 594 57
60 to 79 percent - 2 023 665 1 358 1 334 24
80 to 99 percent - 698 242 456 449 7
100 percent or more - 471 220 252 249 3
Not reported - 2 450 2 252 199 172 27
Median - 31 26 37 37 23
Not acquired by purchase - -ooocoooo_- 2 583 1 966 617 555 62
Value-Income Ratio
Less than 1.0 - 4 213 1 627 2 586 2 536 50
1.0t0 1.4 - 7 014 1786 5 228 5 123 104
15t 1.9 - 7 271 1 846 5 426 5 317 108
2.0to 2.4 - 5 796 1 607 4 189 4 097 92
251029 - 4 081 1295 2 786 2 734 53
3.0t0 3.4 - 2 969 897 2 072 2 002 70
3.5t03.9 - 2 017 644 1372 1 338 34
4.0 or more - 9 100 4 418 4 681 4 554 127
Not reported or not computed — - - - - - oo oo 5 119 3 389 1730 1 680 50
Median - 2.2 2.5 2.1 2.1 2.3
Type of Property Benefits®
Government-sponsored below-market interest rate mortgage
- 1 001 53 948 945 3
Other government grant or subsidy - - -ccoooocomoo- 177 45 132 132 —
Property tax relief - 2 595 1 507 1 088 1 061 28
No benefits - 38 076 13 271 24 805 24 237 567
Don’t know - 2 913 868 2 045 2 004 41
Not reported - 2 876 1778 1 098 1 049 49
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Table 1a.

Mortgage Status, 1-Unit Homeowner Properties: 1991—Con.

[Number of properties in thousands. Data based on sample, see text. For minimum base for derived figures (percent, median, etc.) and meaning of symhols, see text. *Permanent (closed end) mortgage—excludes properties with

home equity lines of credit as only mortgage]

Mortgaged properties

Umted States Properties with traditional first | Properties with home equity line
Total properties Nonmortgaged properties Total mortgaged properties mortgage* of credit only

PROPERTY CHARACTERISTICS—Con.
Source of Property Benefits®

With property benefits - -« co oo 3 712 1 590 2 123 2 092 31
Federal government - 692 91 601 601 -
State government - 1 760 803 957 939 18
Local government - 1193 658 535 522 13
Not reported - 183 100 83 83 —

With no property benefits oo 40 989 14 139 26 850 26 241 609

Not reported - 2 876 1778 1 098 1 049 49
Reason for Benefits®

With property benefits. - 3712 1 590 2123 2 092 31
Occupied by low- or moderate-income persons - 1 140 347 793 790 3
Occupied by elderly or handicapped persons - - - - 1133 938 195 192 3
An historic structure - 14 2 12 12 -
Located in a community development or economic
development area - 183 22 161 161 -
Other reason - 1235 399 836 818 18
Not reported - 257 61 196 190 6

With no property benefits - 40 989 14 139 26 850 26 241 609

Not reported - 2 876 1778 1 098 1 049 49
OWNER CHARACTERISTICS
Owner Status
1 owner - 16 439 8 474 7 965 7 760 204
2 owners - 30 290 8 696 21 593 21 113 480
3 or more owners - 850 337 512 509 3
Not reported - - - - - -
Age of Owner
Less than 25 years - 343 53 290 290 —
25 to 34 years - 6 448 455 5 993 5 961 32
35 to 44 years - 11 365 1 157 10 208 10 107 101
45 to 54 years - 9 024 1 887 7 138 6 921 217
55 to 64 years - 7772 3 870 3 902 3 700 202
65 to 74 years - 7 281 5 470 1810 1 700 111
75 years or over - 4 426 4 006 420 403 16
Not reported - 919 610 310 300 10
Median - 50 66 43 43 54
Race of Owner
White - 42 135 15 540 26 595 25 950 645
Black - 3 251 1 196 2 055 2 029 26
American Indian or Alaskan Native - __________ 142 54 88 88 -
Asian or Pacific Islander - 738 124 614 609 6
Other race - 618 150 468 466 2
Not reported - 695 445 250 240 10
Sex of Owner
Male - 7 206 2 904 4 302 4 229 73
Female — 9 556 5 533 4 022 3 877 146
Male and female co-owners — 30 058 8 605 21 454 21 000 454
Not reported - 758 465 292 277 16
Spanish/ Hispanic Origin
Spanish or Hispanic - 2 398 756 1 641 1 633 8
Not Spanish or Hispanic - 43 893 15 993 27 899 27 232 667
Not reported - 1 287 758 530 517 12
Veteran Status®

Veteran - 15 889 6 535 9 355 9 072 283
Post Vietnam era - 1 406 127 1280 1274 6
Vietnam Conflict - 4918 648 4 270 4 214 56
Korean War — 3327 1537 1790 1 697 92
World War Il - 5 858 4 150 1 709 1595 114
Other service - 2 109 610 1 499 1 470 30

Nonveteran — 30 623 10 328 20 295 19 899 395

Not reported - 1 066 645 421 411 10
Income
Less than $10,000 - 4 136 3 077 1 059 1 033 26
$10,000 to $19,999 - 5 814 3 632 2 183 2 125 58
$20,000 to $29,999 - 6 572 2 803 3 770 3 669 101
$30,000 to $39,999 - 6 880 2 061 4 819 4 686 133
$40,000 to $49,999 - 5 910 1 276 4 635 4 493 142
$50,000 to $59,999 - 4 453 844 3 610 3 551 59
$60,000 to $79,999 - 5 253 862 4 391 4 313 79
$80,000 to $99,999 - 2 226 356 1 869 1 842 28
$100,000 or more. - 2 801 550 2 251 2 219 32
Not reported - 3 531 2 048 1 484 1 453 30
Median - 37 995 23 644 45 313 45 458 40 724
Mean - 46 762 32 448 54 503 54 648 48 325
Owned Home Previously
Previously owned home - 24 280 8 045 16 236 15 942 293
Never owned home before - 20 875 7 634 13 241 12 895 346
Not reported or not applicable - - - - oo 2 423 1829 594 546 48
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Table 1a.

Mortgage Status, 1-Unit Homeowner Properties: 1991—Con.

[Number of properties in thousands. Data based on sample, see text. For minimum base for derived figures (percent, median, etc.) and meaning of symhols, see text. *Permanent (closed end) mortgage—excludes properties with

home equity lines of credit as only mortgage]

United States

Mortgaged properties

Properties with traditional first

Properties with home equity line

Total properties Nonmortgaged properties Total mortgaged properties mortgage* of credit only

RECURRING EXPENSES
Real Estate Tax

Acquired before 1990 43 842 17 004 26 839 26 168 671
Less than $100 - 2 604 1833 771 758 13
$100 to $199 1754 926 828 820 7
$200 to $299 2 168 1135 1 034 1017 17
$300 to $399 2 497 1089 1 408 1 389 19
$400 to $499 2 394 992 1 402 1375 27
$500 to $599 2 364 876 1 488 1 475 13
$600 to $699 2 385 849 1 536 1 496 40
$700 to $799 2 006 645 1 360 1332 28
$800 to $899 1 847 651 1 196 1174 23
$900 to $999 1851 520 1 330 1 315 15
$1,000 to $1,249 - 4 146 1 440 2 706 2 637 69
$1,250 to $1,499 - 2 736 687 2 049 1997 52
$1,500 to $1,999 - 4 228 1 048 3 180 3 116 64
$2,000 to $2,499 - 2 749 755 1 994 1 950 44
$2,500 or more - 5 298 1310 3 988 3 797 191
Not reported - 2 815 2 248 567 518 49
Median - 926 662 1072 1 063 1 439
Mean - 1 455 1282 1 546 1 518 2500+

Acquired 1990 and 1991 (part) —--ce-ccoooo- 3 736 504 3232 3215 17
Real Estate Tax Per $1,000 Value

Acquired before 1990 — oo oo oo 43 842 17 004 26 839 26 168 671
Less than $5 - 4 279 1771 2 508 2 478 30
$5 to $9 9 855 3 188 6 667 6 539 128
$10 to $14 12 7111 3 580 9 132 8 987 144
$15 to $19 4 927 1 661 3 267 3182 85
$20 to $24 3 145 1082 2 063 2 026 37
$25 to $29 1933 714 1218 1176 42
$30 to $39 1 645 683 962 948 14
$40 to $49 139 74 64 46 18
$50 to $59 17 8 9 - 9
$60 or more - 207 115 91 - 91
Not reported or not computed - - - - - oo 4 985 4 127 858 785 72
Median - 12 12 12 12 14

Acquired 1990 and 1991 (part) —--co-cooooo- 3 736 504 3232 3215 17

1Detail does not add to total because more than one answer accepted.
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Table 2a. Type of First Mortgage, 1-Unit Homeowner Mortgaged Properties: 1991

[Number of mortgaged properties in thousands. Data based on sample, see text. For minimum base for derived figures (percent, median, etc.) and meaning of symhols, see text]

Fixed rate mortgage
Umted States Total mortgaged Short term with balloon | Adjustable rate mortgage Graduated payment
properties Amortized payment (ARM) mortgage (GPM) Other mortgage
1-housing-unit properties with traditional first
mortgage 29 383 24 481 778 3 838 190 96
PROPERTY CHARACTERISTICS
Manner of Acquisition
By purchase 28 827 24 028 738 3 779 190 93
Placed one new mortgage 25 490 21 179 663 3 402 165 81
Placed two or more new mortgage: 493 342 28 117 3 3
Assumed mortgage(s) already on property - -« o oo 2 097 1 895 22 155 22 3
Assumed mortgage(s) already on property and placed new
mortgage - 394 362 6 26 - —
Borrowed using assets other than this property as collateral - - 125 87 6 26 - 6
All cash-no borrowing 196 136 12 48 - -
Because mortgage credit not available at time of acquisition - 15 5 3 7 - -
Chose to pay cash 178 128 9 41 - -
Not reported 3 3 - - - -
Other manner 15 12 - 3 - -
Not reported - 18 16 — 3 - —
By inheritance or gift 356 292 30 32 - 3
By some other manner 50 35 10 5 - -
Not reported 149 127 - 22 - -
Source of Downpayment®
Properties purchased 1985 to 1991 (part) —-—----- 14 158 11 149 469 2 368 116 56
Sale of previous home 4 634 3 416 136 1 025 34 23
Sale of other real property or other investments - -._-____ 595 416 11 168 — —
SAVINGS — o o e o e e e e e 7 328 5 934 205 1 102 64 23
Borrowing using assets other than this property as collateral - - - 487 340 28 115 3 -
From parents or relatives 1 348 1 039 36 262 5 6
Other e e e e 151 104 19 28 — —
No downpayment required 1176 1 000 67 90 7 12
Not reported - 143 115 9 15 3 —
Other properties 15 224 13 333 308 1 470 74 39
Year Property Acquired
1989 to 1991 (part) 5 968 4 873 247 779 56 13
1987 and 1988 4 739 3 498 144 1043 22 31
1985 and 1986 3 664 2 948 89 574 38 15
1980 to 1984 4 528 3 670 103 689 47 19
1975 to 1979 5 289 4 808 92 359 24 6
1970 to 1974 2 879 2 632 48 199 - -
1965 to 1969 1 427 1 300 28 94 - 6
1960 to 1964 590 524 9 57 - -
1959 or earlier 297 226 17 44 3 6
Property New or Previously Occupied When Acquired
Acquired by purchase - os 28 827 24 028 738 3 779 190 93
New 7 638 6 338 157 1 054 72 17
Previously occupied by someone else - 21 016 17 555 575 2 692 118 75
Converted from non-residential use —----———_-- 75 54 3 18 - -
Other 35 29 - 6 - -
Not reported - 64 52 3 9 - -
Other properties 406 326 40 37 - 3
Not reported 149 127 - 22 - -
Year Structure Built
1989 to March 1990 813 641 32 128 12 —
1987 and 1988 1 497 1 087 27 364 15 3
1985 and 1986 1 368 1122 32 202 9 3
1980 to 1984 2 587 2 004 75 453 47 9
1970 to 1979 7 035 6 092 142 753 31 16
1960 to 1969 4 928 4 250 99 545 18 16
1950 to 1959 4 227 3 621 99 480 12 16
1940 to 1949 2 246 1 866 74 276 18 13
1939 or earlier 3 930 3 151 169 564 25 21
Not reported - 752 648 28 73 4 -
Purchase Price
Properties acquired by purchase 1987 to 1991
(part) 10 552 8 248 384 1 801 78 41
Less than $20,000 291 202 55 25 3 6
$20,000 to $39,999 1128 913 83 122 - 10
$40,000 to $59,999 1735 1470 67 186 3 10
$60,000 to $79,999 2 001 1 668 38 276 19 —
$80,000 to $99,999 1 462 1175 36 230 18 3
$100,000 to $124,999 978 801 18 150 6 3
$125,000 to $149,999 892 704 22 150 9 7
$150,000 to $174,999 536 402 8 123 3 -
$175,000 to $199,999 444 310 9 117 7 -
$200,000 to $249,999 395 243 17 132 3 -
$250,000 to $299,999 263 145 19 94 6 —
$300,000 to $499,999 288 145 9 132 - 3
$500,000 or more 134 64 5 65 - -
Not reported - 5 5 - - — _
Median - - o e 81 617 78 422 56 254 110 252 95 114
Mean e 109 323 99 537 94 334 157 604 116 427
Other properties 18 831 16 233 394 2 037 112 55
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Table 2a. Type of First Mortgage, 1-Unit Homeowner Mortgaged Properties: 1991—cCon.

[Number of mortgaged properties in thousands. Data based on sample, see text. For minimum base for derived figures (percent, median, etc.) and meaning of symhols, see text]

Fixed rate mortgage
Umted States Total mortgaged Short term with balloon | Adjustable rate mortgage Graduated payment
properties Amortized payment (ARM) mortgage (GPM) Other mortgage
PROPERTY CHARACTERISTICS—Con.
Value
Less than $20,000 485 391 41 47 3 3
$20,000 to $39,999 2 370 1990 131 227 - 22
$40,000 to $59,999 4 426 3 882 129 383 18 15
$60,000 to $79,999 4 802 4 160 120 459 41 21
$80,000 to $99,999 3 944 3 384 90 429 31 10
$100,000 to $124,999 2 900 2 438 44 388 28 3
$125,000 to $149,999 2 332 1 926 49 329 28
$150,000 to $174,999 1951 1611 20 302 11 6
$175,000 to $199,999 1292 1 066 15 205 6 -
$200,000 to $249,999 1577 1 248 24 287 10 7
$250,000 to $299,999 1070 806 25 227 8 4
$300,000 to $499,999 1 362 997 43 318 3 -
$500,000 or more 679 456 26 189 3 6
Not reported - 192 125 18 49 — —
Median - o o e 92 736 90 372 72 988 122 552 101 721 67 691
Mean oo 130 840 122 834 134 886 181 828 123 911 131 277
Type of Property Benefits®
Government-sponsored below-market interest rate mortgage
945 865 3 61 10 6
Other government grant or subsidy 132 110 3 9 3 6
Property tax relief 1 061 880 22 153 —
No benefits - 24 237 20 036 680 3288 153 80
Don’t know - 2 004 1731 51 199 18 4
Not reported - 1 049 897 18 132 3 -
Source of Property Benefitst
With property benefits - - - 2 092 1817 28 219 16 12
Federal government 601 568 - 21 7 6
State government 939 797 6 126 10 -
Local government. 522 436 16 62 3 6
Not reported - 83 62 6 15 — —
With no property benefits - -« oo 26 241 21 768 732 3 487 171 84
Not reported 1 049 897 18 132 3 -
Reason For Benefits®
With property benefits 2 092 1817 28 219 16 12
Occupied by low- or moderate-income persons - 790 737 3 34 7 9
Occupied by elderly or handicapped persons 192 157 3 29 - 3
An historic structure 12 12 - - - -
Located in a community development or economic development
L U 161 139 - 19 3 -
Other reason - 818 677 16 122 4 -
Not reported - 190 155 6 26 3 —
With no property benefits - - oo 26 241 21 768 732 3 487 171 84
Not reported 1 049 897 18 132 3 -
OWNER CHARACTERISTICS
Owner Status
1 owner _— 7 760 6 483 241 955 57 24
2 owner: _— 21 113 17 583 529 2 803 127 72
3 or more owners 509 415 7 80 6 -
Not reported - - - - - - -
Age of Owner
Less than 25 years 290 242 16 32 — —
25 to 34 years 5 961 4 881 166 876 27 12
35 to 44 years 10 107 8 288 259 1 417 103 41
45 to 54 years 6 921 5 896 172 799 30 24
55 to 64 years 3 700 3 143 89 444 14 10
65 to 74 years 1 700 1 451 61 171 13 3
75 years or over 403 358 6 37 - 3
Not reported - 300 223 9 61 3 3
Median - o o e 43 43 42 41 41 43
Race of Owner
Wit e 25 950 21 435 714 3 560 160 81
Black 2 029 1 854 43 95 25 12
American Indian or Alaskan Native 88 75 7 7 - -
Asian or Pacific Islander 609 507 6 93 3 -
Other race - 466 408 5 48 2 3
Not reported - 240 202 3 36 - -
Sex of Owner
Male o 4 229 3481 159 539 36 15
Female o o oo 3 877 3313 98 425 31 9
Male and female co-owners 21 000 17 462 517 2 825 123 72
Not reported - 277 225 3 48 - -
Spanish/ Hispanic Origin
Spanish or Hispanic 1 633 1 367 44 203 16 3
Not Spanish or Hispanic 27 232 22 691 721 3 562 165 93
Not reported - 517 424 12 72 9 -
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Table 2a. Type of First Mortgage, 1-Unit Homeowner Mortgaged Properties: 1991—cCon.

[Number of mortgaged properties in thousands. Data based on sample, see text. For minimum base for derived figures (percent, median, etc.) and meaning of symhols, see text]

Fixed rate mortgage
Umted States Total mortgaged Short term with balloon | Adjustable rate mortgage Graduated payment
properties Amortized payment (ARM) mortgage (GPM) Other mortgage
OWNER CHARACTERISTICS—Con.
Veteran Status®
Veteran 9 072 7 713 219 1 040 66 33
Post Vietnam era 1274 1074 21 155 18 6
Vietnam Conflict 4 214 3 585 85 502 30 12
Korean War - 1 697 1 480 33 173 3 9
World War Il - 1 595 1 346 58 166 18 6
Other service - 1 470 1251 39 167 9 3
Nonveteran 19 899 16 448 543 2 724 121 63
Not reported 411 320 15 73 3 -
Income
Less than $10,000 1033 901 40 84 6 3
$10,000 to $19,999 2 125 1782 96 212 17 18
$20,000 to $29,999 3 669 3 097 115 417 25 15
$30,000 to $39,999 4 686 3 847 167 633 26 13
$40,000 to $49,999 4 493 3813 96 528 35 20
$50,000 to $59,999 3 551 3 033 65 422 25 6
$60,000 to $79,999 4 313 3 606 44 625 35 3
$80,000 to $99,999 1842 1511 42 271 17 -
$100,000 or more 2 219 1710 62 432 3 12
Not reported - 1 453 1180 50 214 3 6
Median 45 458 45 306 36 777 48 826 45 940 36 575
Mean e 54 648 53 604 47 969 63 112 46 792 54 633
Owned Home Previously
Previously owned home 15 942 12 812 472 2 501 101 57
Never owned home before 12 895 11 225 270 1274 89 36
Not reported or not applicable 546 445 36 62 - 3
1-housing-unit properties with traditional first
mortgage 29 383 24 481 778 3 838 190 96
MORTGAGE CHARACTERISTICS
Origin of First Mortgage
Mortgage made at time property acquired 21 094 17 774 416 2 684 150 70
Mortgage assumed at time property acquired --— - 2 047 1 898 7 120 19 3
Mortgage placed later than acquisition of property —--———_--- 6 242 4 809 354 1 034 22 23
Refinanced mortgage 5 428 4 262 281 852 22 11
Same lender 1 696 1316 97 274 3 5
Different lender 2 740 2 150 128 441 19 3
Not reported 992 796 56 137 - 3
Mortgage placed on property owned free and clear
of debt 814 547 74 181 - 12
Purpose of First Mortgage Placed Later Than
Acquisition of Property
Mortgages placed later than acquisition of property - 6 242 4 809 354 1 034 22 23
Secure better terms 2 411 2 047 89 261 10 3
Renew or extend loan that had fallen due, without increasing
outstanding balance 171 103 36 32 - -
Provide funds for additions, improvements, or repairs to
property — 1341 969 94 263 9 5
Provide funds for consolidation of debts —_ - o oo_o____ 425 288 18 115 3 -
Provide funds for investment in other real estate _ - 303 182 15 103 - 3
Provide funds for other types of investments__-- - 159 112 9 35 - 3
Provide funds for educational or medical expenses-— - 104 77 6 21 - -
Provide funds for purchase of consumer product — - _——__ 55 36 6 9 - 3
Other reasons 197 147 13 38 - -
Not reported - 1 075 847 67 155 — 6
Other properties 23 141 19 672 423 2 804 169 73
Year First Mortgage Made or Assumed
1989 to 1991 (part) 7 940 6 271 478 1088 78 25
1987 and 1988 6 022 4 468 149 1354 16 34
1985 and 1986 4 576 3 783 74 673 28 18
1980 to 1984 2 801 2112 56 573 44 16
1975 to 1979 4 669 4 506 20 116 24 3
1970 to 1974 2 207 2178 - 28 - -
1969 or earlier 1 168 1162 - 6 - -
First Mortgage Insurance Status
FHA-insured first mortgage 5 475 5 276 - 108 84 6
VA-guaranteed first mortgage 2 707 2 687 - 9 11 -
FmHA-insured first mortgage 660 650 - 7 - 3
Insured by state agency first mortgage 172 107 — 65 - -
Insured conventional first mortgage - - 3 381 2 770 49 533 16 13
Uninsured conventional first mortgage 16 987 12 991 728 3 116 78 74
RESIDENTIAL FINANCE 1-UNIT HOMEOWNER PROPERTIES 2-9

TIPS [UPF] BATCH_342 [DSD_HSPB,A_LONGSHOR DSD-HSPB 8/ 8/94 12:12 PM MACHINE: DSVX01 DATA:RFS1993.DAT;152 8/ 2/94 17:48:00 TAPE: NOreel FRAME: 17
TSF:TIPS92-11450156.DAT;1 8/ 8/94 11:45:07 UTF:TIPS93-11450156.DAT;1 8/ 8/94 11:45:07 META:RFSVCOUT.DAT;2 8/ 8/94 12:00:17



Table 2a. Type of First Mortgage, 1-Unit Homeowner Mortgaged Properties: 1991—cCon.

[Number of mortgaged properties in thousands. Data based on sample, see text. For minimum base for derived figures (percent, median, etc.) and meaning of symhols, see text]

Fixed rate mortgage

Umted States Total mortgaged Short term with balloon | Adjustable rate mortgage Graduated payment

properties Amortized payment (ARM) mortgage (GPM) Other mortgage
MORTGAGE CHARACTERISTICS—Con.
First Mortgage Loan
Less than $20,000 3 975 3 559 167 218 6 24
$20,000 to $29,999 4 278 3779 137 344 6 12
$30,000 to $39,999 3 887 3 463 85 306 18 16
$40,000 to $49,999 3 399 2 892 81 392 15 18
$50,000 to $59,999 2 929 2 412 55 423 33 7
$60,000 to $79,999 4 090 3 429 79 537 46 -
$80,000 to $99,999 2 303 1871 37 362 27 6
$100,000 to $149,999 2 861 2 155 58 609 33 7
$150,000 to $199,999 913 570 50 287 3 3
$200,000 to $249,999 327 171 15 141 - -
$250,000 to $299,999 160 67 6 84 3 -
$300,000 or more 258 112 8 135 - 3
Median - o o oo 47 502 44 977 39 911 68 795 67 236 37 224
T U 61 467 56 098 63 027 94 883 74 669 56 004
Total Mortgage Loan
Less than $20,000 3 604 3194 164 215 6 24
$20,000 to $29,999 3 917 3 458 137 309 6 7
$30,000 to $39,999 3 796 3374 82 301 18 21
$40,000 to $49,999 3 401 2 901 82 392 8 18
$50,000 to $59,999 3 057 2 512 60 441 37 7
$60,000 to $79,999 4 339 3701 73 516 49 -
$80,000 to $99,999 2 371 1949 40 352 24 6
$100,000 to $149,999 3 081 2 338 54 645 36 7
$150,000 to $199,999 966 619 54 288 3 3
$200,000 to $249,999 387 216 18 153 - -
$250,000 to $299,999 184 98 3 81 3 -
$300,000 or more 279 121 11 144 — 3
Median - - oo 49 920 47 635 40 685 70 118 68 079 37 942
T 64 127 58 906 64 188 97 022 75 798 56 814
First Mortgage Outstanding Debt
Less than $10,000 3 825 3 551 98 154 6 16
$10,000 to $19,999 3778 3 368 142 245 - 24
$20,000 to $29,999 3 584 3 084 120 350 17 13
$30,000 to $39,999 3123 2 645 76 369 21 12
$40,000 to $49,999 2 972 2 507 56 387 10 13
$50,000 to $59,999 2 460 2 022 64 348 27 -
$60,000 to $79,999 3 528 2 925 65 487 51 -
$80,000 to $99,999 2 236 1789 35 381 25 6
$100,000 to $149,999 2 470 1834 49 554 27 7
$150,000 to $199,999 790 487 47 252 3 3
$200,000 to $249,999 286 135 13 138 - -
$250,000 to $299,999 126 48 9 66 3 -
$300,000 or more 204 89 5 108 - 3
Median 41 280 38 461 33 855 62 743 65 243 25 994
Mean 54 626 49 272 58 008 87 380 71 541 49 474
Total Mortgage Outstanding Debt
Less than $10,000 3274 3011 98 143 6 16
$10,000 to $19,999 3 386 3 000 138 229 - 18
$20,000 to $29,999 3 351 2 871 124 323 15 19
$30,000 to $39,999 3183 2 704 63 386 18 12
$40,000 to $49,999 3121 2 662 59 374 13 13
$50,000 to $59,999 2 569 2 150 65 331 24 -
$60,000 to $79,999 3741 3 152 68 467 55 -
$80,000 to $99,999 2 366 1941 35 360 24 6
$100,000 to $149,999 2 766 2 051 52 626 30 7
$150,000 to $199,999 871 566 47 255 3 -
$200,000 to $249,999 376 204 15 158 - -
$250,000 to $299,999 135 69 6 57 3 -
$300,000 or more 243 101 8 129 — 6
Median - o o e e 44 799 42 458 34 626 65 662 67 177 27 192
T 58 606 53 404 59 440 90 953 73 408 56 138
Current Interest Rate on First Mortgage
Less than 7.0 percent 1379 1 293 2 66 3 15
7.0 percent - 757 748 - 9 - -
7.1 to 7.4 percent 307 276 — 31 - -
7.5 to 7.9 percent 1 014 902 6 106 - -
8.0 percent - 817 704 13 90 10 -
8.1 to 8.4 percent 765 562 6 191 6 —
8.5 to 8.9 percent 3 549 3 061 33 444 7 3
9.0 percent - 1782 1 522 31 220 5 4
9.1 to 9.4 percent 1 867 1 228 27 599 13 —
9.5 to 9.9 percent 5 495 4 548 86 825 24 12
10.0 percent - 2 955 2 608 135 192 9 12
10.1 to 10.4 percent 1921 1 430 39 419 18 15
10.5 to 10.9 percent 3 132 2 567 121 409 29 6
11.0 percent - 654 505 76 61 3 9
11.1 to 11.4 percent 438 340 13 68 17 -
11.5 to 11.9 percent 784 648 55 54 26 —
12.0 percent - 430 359 58 — 3 10
12.1 to 13.9 percent 977 861 46 43 17 10
14.0 percent - 77 67 7 3 - -
14.1 percent or more 280 251 22 8 - -
Median - o o e 9.7 9.7 10.5 9.5 10.5 10.1
Term of First Mortgage
Less than 5 years 455 156 283 16 - -
Lo L, 413 240 142 18 3 10
6 to 9 years - 403 294 81 25 - 3
10 years —— 759 543 83 126 - 6
11 to 14 years 242 210 3 24 3 3
15 years —— 3 367 2 916 39 364 36 13
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Table 2a. Type of First Mortgage, 1-Unit Homeowner Mortgaged Properties: 1991—cCon.

[Number of mortgaged properties in thousands. Data based on sample, see text. For minimum base for derived figures (percent, median, etc.) and meaning of symhols, see text]

Fixed rate mortgage
Umted States Total mortgaged Short term with balloon | Adjustable rate mortgage Graduated payment
properties Amortized payment (ARM) mortgage (GPM) Other mortgage
MORTGAGE CHARACTERISTICS—Con.
Term of First Mortgage —Con.
16 to 19 years 198 134 8 28 27 —
20 years —— 1938 1592 51 286 - 9
21 to 24 years 137 99 — 35 - 3
25 years —— 2 519 2 177 33 306 - 4
26 to 29 years 486 456 — 30 — —
30 years —— 17 503 14 884 26 2 448 121 24
More than 30 years 865 735 — 127 - 3
No stated term 98 46 28 6 - 18
Median - o o e 30 30 5 30 30 20
Unexpired Term of First Mortgage
Less than 5 years 2 256 1736 419 82 6 13
5to 9 years - 3 068 2 687 131 221 14 15
10 to 14 years 5 064 4 531 57 412 49 16
15 to 19 years 3 812 3 351 50 383 24 3
20 to 24 years 2 452 1710 21 687 31 4
25 to 29 years 9 575 7 767 15 1725 47 21
30 or more years 957 744 9 202 - 3
No stated term or not computed - - - - - - oo oo 2 199 1 956 7 126 19 21
T 19 18 5- 25 18
Holder of First Mortgage
Commercial bank or trust company 4 090 2 778 475 810 7 19
Savings and loan association, federal savings bank - - 6 527 4 663 55 1768 23 18
Mutual savings bank 565 409 3 153 - -
Life insurance company 325 310 6 9 - -
Mortgage banker or mortgage company - - oo —oooo_o__ 2 199 1941 30 211 16 —
Federally-sponsored secondary market agency or pool ———--—__ 10 065 9 466 43 452 90 15
Conventional mortgage pool 820 755 - 61 4 -
Other federal agency 1 437 1413 - 14 6 3
Real estate investment trust 83 80 2 - - -
Pension or retirement fund 90 80 4 3 4 —
Credit union - 378 239 18 113 - 9
Finance company 385 311 6 68 — -
State or municipal government or housing finance agency ----- 763 589 — 129 35 10
Individual or individual’s estate 1 207 1 055 115 9 6 22
Other e 448 392 21 36 - -
First Mortgage Assumption
Assumption allowed with changes in terms _ 4 089 2 782 63 1223 12 9
Assumption allowed without changes in terms - 9 460 8 199 44 1114 94 10
No mortgage assumption allowed 13 520 11 427 626 1322 78 68
Not reported - 2 313 2 074 44 179 7 10
First Mortgage Penalty Clause
Yes 2 411 1 936 55 400 14 6
No - 25 349 21 078 679 3 335 174 83
Not reported - 1623 1 467 44 102 3 7
First Mortgage Loan as Percent of Purchase Price
Properties acquired by purchase with first mortgage
made or assumed at time of purchase -- 22 775 19 352 416 2 769 169 70
Less than 40 percent 802 677 13 100 3 10
40 to 49 percent 794 666 30 95 3 —
50 to 59 percent 1 408 1 186 18 194 7 3
60 to 69 percent 1 870 1 590 31 233 16 -
70 to 79 percent 3 576 2 925 60 566 12 12
80 to 89 percent 4 383 3 459 100 780 38 6
90 to 94 percent 3 399 2 718 96 538 34 13
95 to 99 percent 2 504 2 267 34 138 44 22
100 percent or more 4 038 3 865 34 124 11 3
Not reported - — — — — — -
Median o o o e 86 87 85 82 90
Other properties 6 608 5 129 362 1 069 22 26
Index Used to Adjust Interest Rate on ARM
Properties with adjustable rate first mortgage ----- 3 838 - - 3 838 - -
Treasury security 1903 - - 1 903 - -
Average cost of funds in bank district - - - <o _o__ 773 - - 773 - -
National average cost of funds 133 - - 133 - -
OTS contract mortgage rate 67 - - 67 - -
Other method 526 - - 526 - -
No index used 199 - - 199 - -
Not reported - 236 - — 236 - —
Other properties 25 545 24 481 778 - 190 96
Frequency With Which Rate Can Be Adjusted
Properties with adjustable rate first mortgage —---- 3 838 - - 3 838 - -
Monthly . 562 - - 562 - -
Every 3 months 87 - - 87 - -
Every 6 months 483 - - 483 - -
YA oo e e e 1978 - - 1978 - -
Every 3 years 376 - - 376 - -
Every 5 years 93 - - 93 - -
Other o o e mmimemeee 174 - - 174 - -
Not reported - 84 - — 84 — —
Other properties 25 545 24 481 778 - 190 96
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Table 2a. Type of First Mortgage, 1-Unit Homeowner Mortgaged Properties: 1991—cCon.

[Number of mortgaged properties in thousands. Data based on sample, see text. For minimum base for derived figures (percent, median, etc.) and meaning of symhols, see text]

Fixed rate mortgage
Umted States Total mortgaged Short term with balloon | Adjustable rate mortgage Graduated payment
properties Amortized payment (ARM) mortgage (GPM) Other mortgage
MORTGAGE CHARACTERISTICS—Con.
Caps on Interest Rate Per Adjustment Period
Properties with adjustable rate first mortgage —---- 3 838 - - 3 838 - -
Less than 1 percent 84 - - 84 - -
1 percent —— 571 - - 571 - -
1.1 to 1.9 percent 106 - - 106 - -
2 percent —— 1 599 - - 1 599 - -
2.1 to 2.9 percent 61 - - 61 - -
3 percent —— 81 - - 81 - -
3.1 to 3.9 percent 6 - - 6 - -
4 percent or more 98 - - 98 - -
No caps —— 942 - - 942 - -
Not reported - 289 - — 289 — —
Other properties 25 545 24 481 778 - 190 96
Caps on Interest Rate Over Life of ARM
Properties with adjustable rate first mortgage —---- 3 838 - - 3 838 - -
Less than 1 percent 34 - - 34 - -
1 percent — 9 - - 9 - -
1.1 to 1.9 percent 28 - - 28 - -
2 percent — 26 - - 26 - -
2.1 to 2.9 percent 48 - - 48 - -
3 percent — 56 - - 56 - -
3.1 to 3.9 percent 68 - - 68 - -
4 percent or more 2 768 - - 2 768 - -
No caps —_— 477 - - 477 - -
Not reported - 323 - — 323 - —
Other properties 25 545 24 481 778 - 190 96
Interest Rate Changed Since Mortgage Made
Properties with adjustable rate first mortgage ---—- 3 838 - - 3 838 - -
Yes, rate has changed 3 092 - - 3 092 - -
No change since mortgage made - - - - - - oo oo 527 - - 527 - -
Not reported - 219 - — 219 — —
Other properties 25 545 24 481 778 - 190 96
Percentage of Margin Over Index on ARM
Properties with adjustable rate first mortgage - - 3 838 - - 3 838 - -
Less than 1 percent 158 - - 158 - -
1 percent — 23 - - 23 - -
1.1 to 1.9 percent 156 - - 156 - -
2 percent — 297 - - 297 - -
2.1 to 2.9 percent 1 984 - - 1 984 - -
3 percent — 230 - - 230 - -
3.1 to 3.9 percent 140 - - 140 - -
4 percent — 19 - - 19 - -
4.1 to 4.9 percent 26 - - 26 - -
5 percent or more 53 - - 53 - -
Not reported - 753 - - 753 - -
Median - - e 2.4 2.4 .
Other properties 25 545 24 481 778 - 190 96
ARM Convertible To Fixed Rate Mortgage
Properties with adjustable rate first mortgage —---- 3 838 - - 3 838 - -
Can be converted 545 - - 545 - -
Cannot be converted 3 041 - - 3 041 - -
Not reported - 251 - — 251 — —
Other properties 25 545 24 481 778 - 190 96
Change in Monthly Interest and Principal Payments
Other Than Change in Interest Rate
Monthly payments can change (other than change in
interest rate) 865 - - 669 190 6
Payments can change monthly 33 - - 24 -
Payments can change every three months - - - — - -
Payments can change every six months 48 - - 48 — -
Payments can change yearly 584 - - 511 70 3
Payments can change every three years 5 - - 5 - -
Payments can change every five years 8 - - 3 5 -
Other e e 152 - - 66 83 3
Not reported - 34 - — 12 22 —
Monthly payments cannot change —--— 28 260 24 481 778 2 927 - 74
Not reported 258 - 242 - 15
First Mortgage Allows for Negative Amortization
Monthly payments can change (other than change in
interest rate) 865 - - 669 190 6
Yes, unrestricted negative amortization 348 - - 338 10 -
Yes, restricted negative amortization - 135 - - 111 24 -
No negative amortization allowed 324 - - 201 117 6
Not reported - 58 - — 19 40 —
Monthly payments cannot change - - -o oo 28 260 24 481 778 2 927 - 74
Not reported 258 - - 242 - 15
MORTGAGE PAYMENTS AND OTHER EXPENSES
Method of Payment of First Mortgage
Regular payments of interest and/or principal-----— 29 368 24 475 775 3 838 190 90
Interest and principal 29 247 24 439 711 3 826 190 82
Fully amortized 27 994 24 037 222 3 479 184 72
Not fully amortized 1 253 401 489 347 6 10
Interest only - 121 37 64 12 - 8
No regular payments required- - - - oo ____ 14 6 3 - - 6
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Table 2a. Type of First Mortgage, 1-Unit Homeowner Mortgaged Properties: 1991—cCon.

[Number of mortgaged properties in thousands. Data based on sample, see text. For minimum base for derived figures (percent, median, etc.) and meaning of symhols, see text]

Fixed rate mortgage
Umted States Total mortgaged Short term with balloon | Adjustable rate mortgage Graduated payment
properties Amortized payment (ARM) mortgage (GPM) Other mortgage
MORTGAGE PAYMENTS AND OTHER EXPENSES—Con.
Items Included in First Mortgage Payment
Regular payments of both interest and principal -~ - 29 247 24 439 711 3 826 190 82
Real estate taxes and property iNSUraNCE - - - - - oo mcceemm 15 755 14 014 97 1 457 162 25
With no other items 6 866 6 078 69 663 46 9
With other items 8 889 7 936 27 794 116 16
Real estate taxes only 2 282 1774 41 454 6 7
Property insurance only 233 203 9 21 - -
Mortgage insurance only 148 118 — 27 — 3
Other combinations or no other items - oo ocoooooooo 10 830 8 330 564 1 866 22 47
No regular payments of interest and principal----_- 135 43 67 12 - 14
Monthly Interest and Principal Payments on First
Mortgage
Regular monthly payments of interest and/or
principal 29 368 24 475 775 3838 190 90
Less than $100 1024 968 9 38 - 9
$100 to $199 4 305 3 993 83 212 3 14
$200 to $299 4 452 3 837 142 456 15 3
$300 to $399 3 964 3391 124 407 17 26
$400 to $499 3435 2 843 96 467 17 12
$500 to $599 2 929 2 398 68 422 37 4
$600 to $699 2 148 1790 39 304 15 -
$700 to $799 1623 1342 43 200 31 6
$800 to $899 1124 855 20 233 16 -
$900 to $999 801 643 18 133 6 -
$1,000 to $1,249 1 584 1 202 48 306 14 13
$1,250 to $1,499 790 502 30 248 11 -
$1,500 or more 1 189 710 55 411 10 3
Median - oo e 427 401 432 580 647 370
Mean — e 552 510 626 798 747 554
No regular payments required- - oo 14 6 3 - - 6
Monthly Interest and Principal Payments on Total
Mortgages
Regular monthly payments of interest and/or
principal 29 368 24 475 775 3838 190 90
Less than $100 849 795 9 35 - 9
$100 to $199 3 452 3170 79 191 3 9
$200 to $299 3 756 3195 138 408 12 3
$300 to $399 3 728 3185 131 371 13 29
$400 to $499 3 483 2 933 77 447 14 12
$500 to $599 3 107 2 583 71 410 40 4
$600 to $699 2 302 1 955 37 293 15 3
$700 to $799 1789 1518 47 190 27 6
$800 to $899 1337 1041 26 254 16 -
$900 to $999 1 047 897 12 128 9 -
$1,000 to $1,249 1878 1421 54 375 17 10
$1,250 to $1,499 995 688 33 260 14 -
$1,500 or more 1 646 1093 61 476 10 6
Median - o o e 483 464 439 619 688 383
Mean oo 623 583 651 860 782 694
No regular payments required- - - - oo 14 6 3 - - 6
Interest and Principal Payments on Total Mortgages
as Percent of Income
Regular payments of interest and/or principal------ 29 368 24 475 775 3 838 190 90
Less than 5 percent 2 679 2 494 37 136 — 12
5 to 9 percent 5 999 5 104 130 726 23 15
10 to 14 percent 6 860 5 784 202 819 39 16
15 to 19 percent 5 079 4 216 138 673 33 19
20 to 24 percent 3 060 2 480 67 464 33 16
25 to 29 percent 1 593 1 257 51 270 12 3
30 to 34 percent 715 511 27 165 12 -
35 to 39 percent 530 416 12 89 10 3
40 to 49 percent 503 353 20 118 11 -
50 percent or more 777 580 37 146 13 -
Not reported or not computed 1573 1 280 54 230 3 6
Median - o o e 13 13 14 15 19 14
No regular payments required - - - - oo -ocoooo- 14 6 3 - - 6
1Detail does not add to total because more than one answer accepted.
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Table 3a.

Mortgage Insurance Status, 1-Unit Homeowner Mortgaged Properties: 1991

[Number of mortgaged properties in thousands. Data based on sample, see text. For minimum base for derived figures (percent, median, etc.) and meaning of symbols, see text]

United States

All mortgaged properties

Properties with government-insured first mortgage

All other mortgaged properties

FHA first mortgage

VA first mortgage

First First First First
mortgage | With junior mortgage | With junior mortgage | With junior mortgage With junior
Total only mortgage Total only mortgage Total only mortgage Total only mortgage
1-housing-unit properties with traditional first
mortgage —_—— 29 383 23 572 5 810 5 475 4 653 822 2 707 2 152 555 21 201 16 767 4 434
PROPERTY CHARACTERISTICS
Property Location by Geographic Area
Inside MA’S _ . 24 410 19 297 5112 5 041 4 260 782 2 407 1 897 510 16 961 13 140 3821
In central cities - 7 578 6 260 1317 1981 1729 251 985 795 190 4 612 3 736 876
Not in central cities_ - - __ 16 832 13 037 3 795 3 061 2 531 530 1422 1102 320 12 349 9 405 2 944
Outside MA’S —- 4 973 4 275 698 434 393 40 300 255 45 4 239 3 627 613
Manner of Acquisition
By purchase -- - 28 827 23 107 5721 5 418 4 604 813 2 680 2131 549 20 730 16 371 4 359
Placed one new mortgage - - - 25 490 20 728 4 762 4 667 4 022 644 2 154 1751 403 18 669 14 955 3714
Placed two or more new mortgages --- - 493 150 343 47 20 27 13 — 13 432 130 303
Assumed mortgage(s) already on property —-_ 2 097 1 687 409 597 505 92 419 329 90 1081 854 227
Assumed mortgage(s) already on property and placed new
mortgage - 394 221 173 86 37 49 91 48 43 217 137 81
Borrowed using assets other than this property as
collateral - 125 112 13 3 3 - 3 3 - 118 105 13
All cash-no borrowing J— 196 178 18 11 11 - - - - 184 167 18
Because mortgage credit not available at time of
acquisition - 15 15 - - - - - - - 15 15 -
Chose to pay cash J— 178 160 18 11 11 - - - - 166 148 18
Not reported - 3 3 - - - - - - - 3 3 -
Other manner - 15 15 - 6 6 - - - - 9 9 -
Not reported 18 15 3 — - - - — - 18 15 3
By inheritance or gift - - 356 301 55 17 14 3 10 7 3 329 281 49
By some other manner - 50 42 8 7 4 3 - - - 43 38 5
Not reported - 149 122 27 34 31 3 17 14 3 98 7 21
Source of Downpayment®
Properties purchased 1985 to 1991 (part)----— 14 158 12 277 1 882 3 395 3 094 301 1 099 972 126 9 665 8 211 1 454
Sale of previous home - _______ 4 634 3 785 849 520 468 51 214 180 34 3 900 3 136 763
Sale of other real property or other investments 595 511 84 105 102 3 19 16 2 471 393 79
Savings - 7 328 6 479 849 2 293 2 086 207 430 369 61 4 605 4 025 581
Borrowing using assets other than this property as
collateral - 487 410 7 96 83 13 26 21 5 365 306 59
From parents or relatives -_ 1 348 1130 218 453 403 51 39 39 - 856 689 167
Other 151 119 32 19 19 - 9 9 - 123 91 32
No downpayment required 1176 1 082 93 187 178 9 397 362 34 592 542 49
Not reported - 143 143 - 32 32 — 12 12 - 99 99 —
Other properties 15 224 11 295 3 929 2 080 1 559 521 1 608 1180 429 11 536 8 556 2 979
Year Property Acquired
1989 to 1991 (part) —— 5 968 5 566 402 1 608 1541 68 508 475 32 3 852 3 550 301
1987 and 1988 4 739 3 981 758 1031 902 129 316 273 43 3392 2 806 587
1985 and 1986 3 664 2 921 743 775 670 105 287 237 50 2 602 2 014 588
1980 to 1984 - 4 528 3 488 1 040 559 440 119 419 339 80 3 550 2 709 841
1975 to 1979 - 5 289 3 694 1596 566 396 170 612 399 212 4 112 2 898 1213
1970 to 1974 - 2 879 2 086 793 424 320 104 329 236 93 2 126 1530 596
1965 to 1969 - 1427 1081 346 355 262 93 170 135 35 902 684 218
1960 to 1964 - 590 496 94 137 102 35 66 58 8 387 336 51
1959 or earlier - 297 259 38 19 19 - - - - 277 239 38
Building and Land Acquisition
Acquired at same time ___ . 26 661 21 448 5214 5 247 4 462 785 2 604 2 069 535 18 810 14 916 3 894
Not acquired at same time 2 275 1754 521 104 91 13 77 60 17 2 094 1 603 491
Land not owned by building owner - oo ____ 196 168 28 64 55 9 17 17 - 114 96 19
Not reported - 250 203 48 60 45 15 9 6 3 182 152 30
Property New or Previously Occupied When
Acquired
Acquired by purchase - 28 827 23 107 5721 5 418 4 604 813 2 680 2 131 549 20 730 16 371 4 359
New - 7 638 5 995 1 643 1 066 891 175 534 426 108 6 039 4 678 1 360
Previously occupied by someone else - 21 016 16 993 4 023 4 330 3 692 638 2 128 1689 439 14 558 11 612 2 946
Converted from non-residential use - 75 49 25 3 3 - 3 3 - 68 43 25
Other —- 35 26 9 4 4 - 4 4 - 27 17 9
Not reported - 64 44 21 14 14 - 11 9 2 39 21 18
Other properties 406 343 63 24 18 6 10 7 3 372 319 54
Not reported - 149 122 27 34 31 3 17 14 3 98 7 21
Year Structure Built
1989 to March 1990 813 722 90 123 117 6 54 47 6 636 559 78
1987 and 1988 1 497 1 250 247 264 249 16 83 68 15 1 149 933 216
1985 and 1986 1 368 1124 243 289 263 27 97 88 9 981 773 208
1980 to 1984 - 2 587 2 165 422 519 462 57 195 180 16 1873 1 524 350
1970 to 1979 - 7 035 5 489 1 546 1190 986 204 709 540 170 5135 3 963 1172
1960 to 1969 - 4 928 3 849 1078 974 772 202 617 455 162 3 336 2 622 714
1950 to 1959 - 4 227 3 336 891 959 816 143 432 339 93 2 836 2 181 655
1940 to 1949 - 2 246 1815 431 426 378 47 184 149 35 1 637 1 288 348
1939 or earlier - 3 930 3 200 731 581 488 93 241 211 29 3 108 2 500 608
Not reported - 752 621 131 149 122 27 94 75 19 508 424 85
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Table 3a.

Mortgage Insurance Status, 1-Unit Homeowner Mortgaged Properties: 1991 —Con.

[Number of mortgaged properties in thousands. Data based on sample, see text. For minimum base for derived figures (percent, median, etc.) and meaning of symbols, see text]

United States

All mortgaged properties

Properties with government-insured first mortgage

All other mortgaged properties

FHA first mortgage

VA first mortgage

First First First First
mortgage | With junior mortgage | With junior mortgage | With junior mortgage With junior
Total only mortgage Total only mortgage Total only mortgage Total only mortgage
PROPERTY CHARACTERISTICS—Con.
Purchase Price
Properties acquired by purchase 1987 to 1991
(L 10 552 9 407 1 145 2 627 2 430 196 815 739 76 7 110 6 238 872
Less than $20,000 - 291 284 26 19 7 — — - 265 265 —
$20,000 to $39,999 - 1128 1071 58 328 319 9 80 74 6 721 678 43
$40,000 to $59,999 - 1735 1 624 111 680 640 40 199 189 10 856 794 62
$60,000 to $79,999 - 2 001 1 843 157 784 726 58 221 206 15 995 911 84
$80,000 to $99,999 —_— 1 462 1295 167 551 494 57 100 86 14 811 715 96
$100,000 to $124,999 - 978 871 107 178 159 19 110 98 12 689 614 75
$125,000 to $149,999 - 892 765 127 44 44 - 81 72 9 767 649 118
$150,000 to $174,999 - 536 440 96 17 14 3 15 12 3 504 415 89
$175,000 to $199,999 - 444 353 91 6 3 3 9 3 6 429 347 82
$200,000 to $249,999 - 395 308 87 - - - - - - 395 308 87
$250,000 to $299,999 - 263 227 36 — - - - - - 263 227 36
$300,000 to $499,999 - 288 217 72 6 6 - - - - 282 210 72
$500,000 OF MOFe - - - o oo 134 106 27 6 6 - - - - 127 100 27
Not reported - 5 3 2 — - — — — - 5 3 2
Median 81 617 78 702 116 525 67 127 66 530 74 600 71 637 70 356 89 524 97 640 93 108 141 003
Mean - 109 323 104 808 146 495 69 908 69 523 74 676 78 188 76 569 93 962 127 467 121 911 167 275
Other properties 18 831 14 165 4 666 2 848 2 223 626 1892 1413 479 14 091 10 529 3 561
Value
Less than $20,000 - 485 462 23 46 35 10 11 11 - 429 416 13
$20,000 to $39,999 - 2 370 2 193 177 492 452 40 205 193 12 1673 1 548 125
$40,000 to $59,999 - 4 426 3 892 534 1241 1120 121 575 486 90 2 610 2 286 323
$60,000 to $79,999 - 4 802 4 097 704 1393 1226 167 647 550 97 2 762 2 321 441
$80,000 to $99,999 ——- 3 944 3 196 749 954 830 124 397 290 107 2 593 2 076 517
$100,000 to $124,999 - 2 900 2 286 614 565 459 106 284 228 56 2 051 1 599 452
$125,000 to $149,999 - 2 332 1768 564 319 232 87 184 140 44 1829 1 396 433
$150,000 to $174,999 - 1951 1426 525 205 130 75 143 102 41 1 603 1 194 409
$175,000 to $199,999 - 1292 929 362 79 58 21 105 61 43 1 108 810 298
$200,000 to $249,999 - 1577 1044 533 66 32 34 86 39 47 1 424 973 451
$250,000 to $299,999 - 1070 747 323 31 16 15 25 13 12 1014 718 297
$300,000 to $499,999 - 1 362 918 444 56 34 22 21 18 3 1285 866 419
$500,000 OF MOY - - - o oo 679 442 237 24 24 - 18 16 3 637 402 235
Not reported - 192 171 22 4 4 — 6 6 - 183 161 22
Median 92 736 86 604 129 163 73 743 71 699 91 782 77 303 73 940 94 798 105 382 96 673 144 364
Mean - 130 840 119 111 178 256 86 026 82 597 105 420 101 895 92 771 137 187 146 225 132 738 196 992
Purchase Price as Percent of Value
Acquired by purchase - 28 827 23 107 5721 5 418 4 604 813 2 680 2 131 549 20 730 16 371 4 359
Purchased 1987 to 1991 (part) - 10 552 9 407 1145 2 627 2 430 196 815 739 76 7 110 6 238 872
Less than 60 percent - 690 510 180 128 79 50 49 39 10 513 392 121
60 to 69 percent 646 486 160 131 86 44 34 21 13 482 379 103
70 to 79 percent .- 1290 1102 188 264 242 22 90 78 11 936 782 155
80 to 99 percent 5 399 4 925 474 1482 1425 57 422 387 35 3 495 3114 381
100 percent or more - 2 475 2 337 138 622 599 23 217 210 7 1 636 1528 108
Not reported - 52 47 5 — - — 3 3 — 49 44 5
Median 89 90 81 90 91 71 91 91 82 89 89 82
Purchased 1980 to 1986 8 039 6 285 1754 1308 1 090 218 700 570 130 6 031 4 625 1 406
Less than 40 percent 587 407 180 41 26 15 34 27 7 511 354 157
40 to 59 percent 1818 1158 660 198 110 88 82 51 31 1538 998 541
60 to 79 percent - 2 433 1921 512 397 329 68 226 192 34 1810 1 400 410
80 to 99 percent 2 236 1912 324 451 405 47 261 209 52 1524 1298 225
100 percent or more - 882 817 64 214 214 - 96 90 6 572 513 59
Not reported - 83 68 15 7 7 — — — — 76 62 15
Median 72 76 61 80 83 61 80 81 75 70 73 59
Purchased 1979 or earlier 10 236 7 415 2 822 1483 1084 399 1 165 822 343 7 588 5 509 2 080
Less than 20 percent 1 963 1391 572 279 194 85 161 121 40 1524 1077 447
20 to 39 percent 3 475 2 393 1082 636 451 185 393 243 150 2 446 1 699 747
40 to 59 percent - 2 594 1 869 725 355 271 83 345 252 94 1894 1 346 548
60 to 79 percent - 1334 993 341 150 115 35 183 126 57 1001 752 249
80 to 99 percent 449 391 58 42 39 3 36 33 3 371 319 51
100 percent or more - 249 221 28 18 11 7 41 41 - 190 169 21
Not reported - 172 156 16 4 4 - 6 6 - 162 146 16
Median 37 38 35 34 35 32 41 43 37 37 38 35
Not acquired by purchase - oo coooooooo- 555 465 90 58 49 9 27 21 6 471 396 75
Value-Income Ratio
Less than 1.0 - 2 536 2 154 382 411 361 50 272 226 46 1853 1 567 286
1.0to 1.4 - 5123 4 263 860 1201 1 054 148 582 475 107 3 340 2 734 606
15t 1.9 - 5 317 4 370 947 1235 1 051 184 577 457 120 3 506 2 862 644
2.0to0 2.4 - 4 097 3219 879 828 718 109 312 231 81 2 958 2 270 688
2510 2.9 - 2 734 2 073 661 513 414 100 260 206 54 1 960 1 453 507
3.0t0 3.4 - 2 002 1 504 498 286 214 72 167 115 52 1 549 1175 374
3.5103.9 - 1338 1 035 303 188 149 40 98 7 22 1 052 810 242
4.0 or more - 4 554 3 542 1012 572 476 96 315 260 56 3 667 2 806 860
Not reported or not computed - oo 1 680 1411 269 240 217 23 124 106 18 1 316 1 088 228
Median 2.1 2.0 2.3 1.9 1.8 2.0 1.8 1.8 1.9 2.2 2.1 2.4
Type of Property Benefits®
Government-sponsored below-market interest rate mortgage
loan 945 830 115 308 269 39 112 88 24 526 473 52
Other government grant or subsidy 132 107 25 43 36 7 12 3 9 76 68 8
Property tax relief 1 061 867 193 158 127 31 104 85 19 799 655 144
No benefits - 24 237 19 290 4 947 4 136 3 517 619 2 114 1 666 448 17 988 14 108 3 880
Don’t know - 2 004 1 651 353 602 504 98 225 193 31 1177 954 223
Not reported - 1 049 859 190 241 207 35 146 116 30 662 536 126
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Table 3a.

Mortgage Insurance Status, 1-Unit Homeowner Mortgaged Properties: 1991 —Con.

[Number of mortgaged properties in thousands. Data based on sample, see text. For minimum base for derived figures (percent, median, etc.) and meaning of symbols, see text]

All mortgaged properties

Properties with government-insured first mortgage

All other mortgaged properties

. FHA first mortgage VA first mortgage
United States
First First First First
mortgage | With junior mortgage | With junior mortgage | With junior mortgage With junior
Total only mortgage Total only mortgage Total only mortgage Total only mortgage
PROPERTY CHARACTERISTICS—Con.
Source of Property Benefits®
With property benefits 2 092 1771 321 496 425 71 222 176 46 1374 1 169 205
Federal government 601 516 85 200 169 30 74 59 15 327 287 40
State government - - - oo 939 77 162 211 174 37 84 61 22 644 541 103
Local government 522 456 66 82 76 6 68 60 9 371 321 51
Not reported 83 69 13 12 12 — — — — 71 57 13
With no property benefits — o oo___ 26 241 20 942 5 300 4 738 4 021 717 2 339 1 859 479 19 165 15 061 4 103
Not reported - 1 049 859 190 241 207 35 146 116 30 662 536 126
Reason for Benefitst
With property benefits 2 092 1771 321 496 425 71 222 176 46 1 374 1 169 205
Occupied by low- or moderate-income persons -— - 790 665 125 265 226 39 54 35 18 471 404 67
Occupied by elderly or handicapped persons —--_ - 192 167 25 23 10 13 25 25 - 143 132 12
An historic structure 12 12 - 3 3 - - - - 9 9 -
Located in a community development or economic
development area - - - - - o o oo eemmeeee e 161 146 15 52 49 3 6 6 - 103 91 12
Other reason - 818 668 150 132 116 16 109 85 24 577 467 110
Not reported - 190 174 16 30 27 3 32 28 3 128 118 9
With no property benefits — oo ____ 26 241 20 942 5 300 4 738 4 021 717 2 339 1 859 479 19 165 15 061 4 103
Not reported - 1 049 859 190 241 207 35 146 116 30 662 536 126
OWNER CHARACTERISTICS
Owner Status
1 owner - 7 760 6 537 1223 1620 1 443 177 714 597 116 5 426 4 497 930
2 owners - 21 113 16 589 4524 3 756 3127 630 1967 1528 438 15 390 11 934 3 456
3 0r MOTe OWNEIS. - e e 509 446 63 98 83 15 26 26 - 384 337 47
Not reported - - - - - - - - - - - - -
Age of Owner
Less than 25 years _ - - oo 290 278 12 111 105 6 31 31 - 148 143 5
25 to 34 years - 5 961 5 175 786 1780 1 609 172 296 264 32 3 885 3 302 582
35 to 44 years - 10 107 7917 2 190 1727 1475 251 1 004 803 202 7317 5 639 1737
45 to 54 years - 6 921 5 203 1718 1010 789 221 699 526 173 5213 3 888 1325
55 to 64 years - 3 700 2 910 789 541 427 114 420 312 108 2 739 2172 567
65 to 74 years - 1 700 1 451 249 201 152 48 216 179 37 1283 1120 164
75 Yars OF OVET oo moccccmcmmememe 403 370 33 74 65 10 18 18 - 311 287 24
Not reported - 300 267 33 31 31 - 24 20 3 245 216 29
Median - 43 42 44 39 39 44 45 44 47 43 43 44
Race of Owner
White — 25 950 20 746 5 204 4 448 3 788 661 2 255 1793 463 19 247 15 166 4 081
Black — 2 029 1701 329 739 625 115 317 261 55 974 815 159
American Indian or Alaskan Native __________________ 88 73 15 14 11 3 19 13 6 55 50 6
Asian or Pacific Islander — 609 481 128 99 87 12 22 17 6 487 377 110
Other race — 466 378 88 144 116 28 61 43 19 261 220 41
Not reported — 240 193 47 31 28 3 32 26 6 177 139 38
Sex of Owner
Male - 4 229 3 524 705 762 682 80 475 390 85 2 992 2 452 540
Female - 3 877 3314 563 955 852 103 273 240 33 2 648 2 222 426
Male and female CO-OWNers - oo 21 000 16 499 4 501 3 707 3071 636 1932 1 502 430 15 361 11 926 3435
Not reported - 277 235 42 51 48 3 26 20 6 199 167 32
Spanish/ Hispanic Origin
Spanish or HiSPanic - - - - - - - oo oo 1 633 1 328 305 447 394 54 165 119 45 1021 815 206
Not Spanish or Hispanic - 27 232 21 826 5 406 4 950 4 198 752 2 486 1 986 500 19 795 15 642 4 153
Not reported - 517 418 99 7 61 16 56 47 9 384 310 74
Veteran Status®
Veteran 9 072 7 193 1879 1 002 819 183 2 134 1702 432 5 936 4 672 1264
Post Vietnam era 1274 1 057 217 194 178 15 442 353 89 638 526 112
Vietnam Conflict 4 214 3193 1021 406 323 83 1211 939 272 2 597 1931 666
Korean War — 1 697 1338 359 232 180 53 330 240 91 1135 919 216
World War Il — 1595 1 349 246 179 142 37 247 211 36 1 168 996 172
Other service — 1 470 1151 319 147 115 32 266 215 51 1 057 821 236
Nonveteran — 19 899 16 035 3 865 4 425 3 795 630 544 427 117 14 930 11 812 3118
Not reported — 411 345 67 48 39 9 30 23 6 334 283 52
Income
Less than $10,000 1 033 923 110 221 192 29 84 84 — 728 648 80
$10,000 to $19,999 2 125 1 886 238 433 360 72 182 155 27 1 510 1371 139
$20,000 to $29,999 3 669 3 249 420 898 833 65 372 323 49 2 398 2 093 305
$30,000 to $39,999 4 686 3 938 748 1117 972 144 491 393 97 3 078 2 572 506
$40,000 to $49,999 4 493 3 638 855 1 031 880 150 500 413 86 2 963 2 344 619
$50,000 to $59,999 3 551 2 812 739 707 573 134 356 300 56 2 488 1 939 549
$60,000 to $79,999 4 313 3 102 1210 617 480 138 384 248 136 3311 2 375 936
$80,000 to $99,999 1 842 1 284 558 132 92 40 153 96 57 1 557 1 096 461
$100,000 OF MOTE - o o e e 2 219 1 519 700 111 79 33 72 43 28 2 036 1 397 639
Not reported - 1 453 1221 232 208 192 16 115 98 18 1131 932 199
Median - 45 458 43 241 55 657 39 682 38 692 46 111 43 364 41 771 51 510 47 830 45 260 58 523
Mean - 54 648 51 872 65 772 46 112 45 893 47 320 45 798 43 415 54 912 58 031 54 654 70 662
Owned Home Previously
Previously owned home . _ - . 15 942 12 576 3 366 2 082 1 747 335 1328 1 055 273 12 533 9 774 2 759
Never owned home before 12 895 10 546 2 349 3 344 2 862 482 1 366 1087 279 8 185 6 597 1 588
Not reported or not applicable - o oo 546 450 96 50 44 6 13 10 3 483 396 87
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Table 3a.

Mortgage Insurance Status, 1-Unit Homeowner Mortgaged Properties: 1991 —Con.

[Number of mortgaged properties in thousands. Data based on sample, see text. For minimum base for derived figures (percent, median, etc.) and meaning of symbols, see text]

All mortgaged properties

Properties with government-insured first mortgage

All other mortgaged properties

. FHA first mortgage VA first mortgage
United States
First First First First
mortgage | With junior mortgage | With junior mortgage | With junior mortgage With junior
Total only mortgage Total only mortgage Total only mortgage Total only mortgage
1-housing-unit properties with traditional first
mortgage —_—— 29 383 23 572 5 810 5 475 4 653 822 2 707 2 152 555 21 201 16 767 4 434
MORTGAGE CHARACTERISTICS
Number of Mortgages
1 mortgage - 23 572 23 572 - 4 653 4 653 - 2 152 2 152 - 16 767 16 767 -
2 mortgages - 5 651 - 5 651 797 - 797 549 - 549 4 306 - 4 306
3 or more mortgages —- 159 - 159 25 - 25 6 - 6 128 - 128
Form of Debt of First Mortgage
Mortgage or deed of trust 28 706 22 919 5 787 5 439 4 620 819 2 685 2 130 555 20 582 16 169 4 413
Contract to purchase 677 653 24 36 33 3 22 22 - 619 598 21
Origin of First Mortgage
Mortgage made at time property acquired - - —-______ 21 094 17 104 3 990 4 353 3 754 599 1 965 1 598 368 14 776 11 752 3023
Mortgage assumed at time property acquired - - 2 047 1 555 492 660 519 141 485 359 126 901 677 224
Mortgage placed later than acquisition of property 6 242 4 913 1329 462 380 82 256 196 61 5 524 4 338 1 186
Refinanced mortgage ---- 5 428 4 192 1 236 425 343 82 253 196 58 4 749 3 653 1 097
Same lender ____ 1 696 1 269 427 116 98 18 79 67 12 1 501 1 105 396
Different lender 2 740 2 066 674 193 148 45 135 96 39 2 412 1 822 590
Not reported —— 992 856 135 116 98 19 39 33 7 836 726 110
Mortgage placed on property owned free and
clear of debt __ 814 722 92 37 37 - 3 - 3 774 685 89
Purpose of First Mortgage Placed Later Than
Acquisition of Property
Mortgages placed later than acquisition of
property 6 242 4 913 1329 462 380 82 256 196 61 5 524 4 338 1186
Secure better terms ______ JR— 2 411 1764 647 187 161 26 173 132 41 2 051 1472 580
Renew or extend loan that had fallen due, without
increasing outstanding balance - - - _____ 171 139 32 3 3 - 3 3 - 166 134 32
Provide funds for additions, improvements, or repairs to
property - 1341 1 061 280 91 65 26 18 10 8 1232 986 246
Provide funds for consolidation of debts _______________ 425 346 80 24 16 8 6 3 3 396 326 69
Provide funds for investment in other real estate 303 263 41 13 13 - 3 3 - 287 246 41
Provide funds for other types of investments —--_ 159 129 31 9 6 3 6 6 - 144 116 28
Provide funds for educational or medical expenses 104 77 27 6 3 3 - - - 97 73 24
Provide funds for purchase of consumer product - —-—_-__ 55 40 15 3 3 - 3 - 3 49 37 12
Other reasons - 197 143 54 9 6 3 - — - 188 137 51
Not reported - 1075 952 123 116 104 13 45 39 7 914 809 104
Other properties 23 141 18 659 4 482 5 013 4 273 740 2 450 1 956 494 15 677 12 429 3 248
Purpose of Second Mortgage or Home Equity Line
of Credit
Properties with second mortgage or home equity
line of credit - oo oo 5 810 - 5 810 822 - 822 555 - 555 4 434 - 4 434
Provide funds for the purchase of the property -- 374 - 374 75 - 75 55 - 55 245 - 245
Provide funds for additions, improvements or repairs to this
property - 2 785 - 2 785 433 - 433 279 - 279 2073 - 2 073
Provide funds for consolidation of debts - - oo oooo__ 1144 - 1144 177 - 177 109 - 109 858 - 858
Provide funds for investment in other real estat - 166 - 166 13 - 13 12 - 12 141 - 141
Provide funds for other types of investments —___ - 248 - 248 26 - 26 18 - 18 204 - 204
Provide funds for educational or medical expenses - 245 - 245 13 - 13 28 - 28 204 - 204
Provide funds for purchase of consumer product - - __ 333 - 333 26 - 26 24 - 24 284 - 284
Other reasons - 170 - 170 25 - 25 9 - 9 136 - 136
Not reported - 345 — 345 35 - 35 21 — 21 289 - 289
Other properties 23 572 23 572 - 4 653 4 653 - 2 152 2 152 - 16 767 16 767 -
Year First Mortgage Made or Assumed
1989 to 1991 (part) 7 940 7 357 583 1 687 1 612 74 533 497 36 5721 5 248 473
1987 and 1988 6 022 4 887 1135 1 168 1017 151 380 316 63 4 474 3 553 921
1985 and 1986 4 576 3 491 1 086 879 749 131 381 308 73 3 316 2 434 882
1980 to 1984 - 2 801 2 224 577 395 298 97 315 248 67 2 090 1677 413
1975 to 1979 - 4 669 3 152 1 517 521 367 155 583 388 194 3 565 2 397 1 168
1970 to 1974 - 2 207 1 589 618 386 288 98 309 222 87 1512 1079 433
1969 or earlier - 1 168 873 295 439 322 116 206 172 34 523 379 145
First Mortgage Loan
Less than $20,000 3 975 3 317 659 908 698 210 384 307 78 2 683 2 312 371
$20,000 to $29,999 4 278 3 284 994 534 402 132 478 354 124 3 266 2 527 739
$30,000 to $39,999 ——- 3 887 3 066 821 609 526 83 418 309 109 2 861 2 231 630
$40,000 to $49,999 ——- 3 399 2 767 632 702 609 93 329 248 81 2 369 1 910 458
$50,000 to $59,999 ——- 2 929 2 414 515 674 599 75 279 240 39 1977 1 575 401
$60,000 to $79,999 ——- 4 090 3 355 735 1189 1 083 106 388 342 46 2 513 1931 582
$80,000 to $99,999 ——- 2 303 1 839 464 651 550 101 192 153 38 1 460 1135 325
$100,000 to $149,999 - 2 861 2 276 586 206 183 23 228 191 37 2 428 1 902 526
$150,000 to $199,999 - 913 696 217 3 3 - 11 9 2 899 684 215
$200,000 to $249,999 - 327 270 58 - - - - - - 327 270 58
$250,000 to $299,999 - 160 103 57 - - - - - - 160 103 57
$300,000 OF MOTE - o o e e 258 186 72 = - - - — — 258 186 72
Median - 47 502 47 658 46 820 49 787 51 523 38 417 42 214 44 272 36 967 47 560 46 874 50 478
Mean - 61 467 60 769 64 303 50 874 52 012 44 435 49 591 50 701 45 287 65 720 64 491 70 367
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Table 3a.

Mortgage Insurance Status, 1-Unit Homeowner Mortgaged Properties: 1991 —Con.

[Number of mortgaged properties in thousands. Data based on sample, see text. For minimum base for derived figures (percent, median, etc.) and meaning of symbols, see text]

All mortgaged properties

Properties with government-insured first mortgage

All other mortgaged properties

. FHA first mortgage VA first mortgage
United States
First First First First
mortgage | With junior mortgage | With junior mortgage | With junior mortgage With junior

Total only mortgage Total only mortgage Total only mortgage Total only mortgage
MORTGAGE CHARACTERISTICS—Con.
Total Mortgage Loan
Less than $20,000 3 604 3 317 287 799 698 101 330 307 23 2 475 2 312 162
$20,000 to $29,999 - 3917 3 284 633 501 402 99 405 354 50 3 011 2 527 484
$30,000 to $39,999 - 3 796 3 066 730 617 526 91 383 309 74 2 796 2 231 565
$40,000 to $49,999 - 3 401 2 767 634 704 609 95 345 248 97 2 352 1910 442
$50,000 to $59,999 - 3 057 2 414 643 699 599 100 338 240 98 2 020 1 575 445
$60,000 to $79,999 - 4 339 3 355 984 1230 1083 148 419 342 78 2 689 1931 759
$80,000 to $99,999 ——- 2 371 1 839 533 635 550 84 203 153 50 1 534 1135 399
$100,000 to $149,999 - 3 081 2 276 805 274 183 91 264 191 73 2 543 1902 641
$150,000 to $199,999 - 966 696 270 16 3 13 18 9 9 933 684 248
$200,000 to $249,999 - 387 270 117 - - - 2 - 2 384 270 114
$250,000 to $299,999 - 184 103 82 - - - - - - 184 103 82
$300,000 OF MOY - - o o e mememmeem 279 186 93 — — — - — - 279 186 93
Median 49 920 47 658 59 664 51 664 51 523 52 515 46 819 44 272 53 291 49 857 46 874 63 135
Mean - 64 127 60 769 77 752 52 804 52 012 57 289 53 148 50 701 62 643 68 453 64 491 83 437
First Mortgage Outstanding Debt
Less than $10,000 3 825 3 066 759 776 571 205 343 276 67 2 706 2 219 487
$10,000 to $19,999 - 3778 2 953 825 502 381 121 429 310 119 2 848 2 262 586
$20,000 to $29,999 - 3 584 2 731 853 359 284 76 407 300 108 2 817 2 148 670
$30,000 to $39,999 - 3123 2 480 643 614 531 83 294 208 86 2 215 1741 475
$40,000 to $49,999 - 2 972 2 485 487 682 601 81 292 261 31 1 998 1 624 374
$50,000 to $59,999 - 2 460 2 048 412 655 597 58 203 157 46 1 602 1293 309
$60,000 to $79,999 - 3 528 2 977 551 1150 1042 108 344 311 33 2 035 1 624 410
$80,000 to $99,999 ——- 2 236 1801 435 566 498 68 194 159 35 1 476 1 144 331
$100,000 to $149,999 - 2 470 1 955 515 168 145 23 191 162 28 2 112 1 648 464
$150,000 to $199,999 - 790 611 180 3 3 - 11 9 2 776 599 177
$200,000 to $249,999 - 286 228 58 - - - - - - 286 228 58
$250,000 to $299,999 - 126 87 39 - - - - - - 126 87 39
$300,000 OF MOYe - - - o oo momomemmmmme 204 150 54 - — — - — - 204 150 54
Median 41 280 42 236 37 274 47 125 49 303 31 170 35 948 39 174 28 506 40 068 40 087 39 988
Mean - 54 626 54 515 55 074 47 038 48 710 37 576 43 561 45 165 37 340 57 998 57 326 60 538
Total Mortgage Outstanding Debt
Less than $10,000 3274 3 066 208 641 571 70 288 276 13 2 345 2 219 125
$10,000 to $19,999 3 386 2 953 433 471 381 89 356 310 47 2 559 2 262 297
$20,000 to $29,999 3 351 2 731 620 361 284 77 361 300 61 2 629 2 148 482
$30,000 to $39,999 3183 2 480 703 616 531 85 303 208 95 2 263 1741 522
$40,000 to $49,999 3121 2 485 635 712 601 112 367 261 106 2 042 1 624 418
$50,000 to $59,999 2 569 2 048 522 662 597 64 211 157 54 1697 1293 403
$60,000 to $79,999 3741 2 977 764 1169 1042 127 375 311 64 2 197 1 624 573
$80,000 to $99,999 2 366 1801 565 614 498 116 203 159 44 1 550 1 144 406
$100,000 to $149,999 2 766 1 955 811 220 145 75 232 162 69 2 314 1 648 666
$150,000 to $199,999 871 611 260 9 3 6 11 9 2 851 599 252
$200,000 to $249,999 376 228 148 — — — — — - 376 228 148
$250,000 to $299,999 135 87 48 — — — — — - 135 87 48
$300,000 OF MOY - - - o oo momomcmmmmmm 243 150 93 — — — — - - 243 150 93
Median 44 799 42 236 55 876 49 102 49 303 48 022 41 220 39 174 45 847 43 940 40 087 59 243
Mean - 58 606 54 515 75 202 49 574 48 710 54 465 47 264 45 165 55 406 62 387 57 326 81 525
Current Interest Rate on First Mortgage
Less than 7.0 percent —- 1379 1 042 337 462 332 130 220 187 34 697 524 173
7.0 percent - 757 532 225 205 137 68 226 163 62 326 231 95
7.110 7.4 Pereent oo oo oo 307 227 80 13 6 6 11 9 3 283 212 71
7.510 7.9 percent - oo oo oo 1014 763 252 171 126 45 89 68 21 754 568 185
8.0 percent - 817 608 209 176 128 47 133 95 38 508 385 123
8.1 10 8.4 PerCent oo oo oo 765 571 194 168 156 12 48 28 21 549 387 162
8.5 10 8.9 percent - o oo oo 3 549 2 576 973 639 525 115 417 285 132 2 493 1767 726
9.0 percent - 1782 1 399 383 335 295 40 176 143 33 1271 960 310
9.1 to 9.4 percent 1 867 1431 436 131 106 25 30 16 14 1 706 1310 396
9.5 to 9.9 percent 5 495 4 578 918 1 029 931 98 535 452 83 3 931 3 195 736
10.0 percent - 2 955 2 545 410 817 749 69 349 314 35 1789 1 483 306
10.1 to 10.4 percent ——— 1921 1612 310 59 37 22 28 25 3 1834 1 549 285
10.5 to 10.9 percent ——— 3132 2 592 540 674 637 37 186 162 24 2 272 1793 479
11.0 percent - 654 577 7 158 140 18 27 19 8 470 418 51
11.1 to 11.4 percent ——— 438 346 93 28 22 6 9 6 3 402 318 83
11.5 to 11.9 percent —_——— 784 640 144 153 124 29 81 64 17 550 453 97
12.0 percent - 430 378 51 70 55 15 41 38 3 319 285 34
12.1 to 13.9 percent ——— 977 828 149 156 123 32 91 73 18 731 632 99
14.0 percent - 77 62 15 15 12 3 3 - 3 59 50 9
14.1 percent or more —- 280 266 15 15 12 3 6 6 - 259 247 12
Median 9.7 9.7 9.3 9.7 9.7 8.9 9.5 9.5 8.8 9.7 9.8 9.4
Term of First Mortgage
Less than 5 Years - - - - o o oo 455 424 31 9 9 - 4 4 - 442 411 31
5 years - 413 374 39 12 9 3 7 4 3 393 361 33
6 to 9 years - 403 364 39 20 14 6 3 - 3 380 350 30
10 years 759 658 101 29 18 11 5 - 5 725 640 85
11 to 14 years. - 242 209 33 12 9 3 3 — 3 226 199 27
15 years 3 367 2 752 615 215 187 28 101 78 22 3 052 2 487 565
16 to 19 years. - 198 163 34 12 8 3 5 2 3 180 153 28
20 years 1938 1 514 424 88 65 23 51 36 14 1799 1 413 386
21 to 24 years. - 137 105 32 6 3 3 - — - 131 102 29
25 years 2 519 1 898 622 167 138 29 119 91 28 2 233 1 669 565
26 to 29 years. - 486 354 132 24 21 3 39 30 9 423 303 120
30 years 17 503 13 916 3 587 4 838 4 131 707 2 370 1 907 463 10 296 7 878 2 417
More than 30 Years - - - oo 865 753 111 43 40 3 - - - 822 713 108
No stated term - 98 89 9 — — — — — — 98 89 9
Median 30 30 30 30 30 30 30 30 30 30 30 30
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Table 3a. Mortgage Insurance Status, 1-Unit Homeowner Mortgaged Properties: 1991 —Con.

[Number of mortgaged properties in thousands. Data based on sample, see text. For minimum base for derived figures (percent, median, etc.) and meaning of symbols, see text]

United States

All mortgaged properties

Properties with government-insured first mortgage

All other mortgaged properties

FHA first mortgage

VA first mortgage

First First First First
mortgage | With junior mortgage | With junior mortgage | With junior mortgage With junior
Total only mortgage Total only mortgage Total only mortgage Total only mortgage
MORTGAGE CHARACTERISTICS—Con.
Unexpired Term of First Mortgage
Less than 5 years - — - - oo 2 256 1841 415 237 172 65 123 97 26 1 895 1572 324
5 to 9 years - 3 068 2 450 618 409 315 94 190 136 54 2 469 1999 470
10 to 14 years. - 5 064 3 826 1238 471 375 96 369 260 109 4 224 3191 1033
15 to 19 years - 3 812 2 774 1037 444 309 135 421 298 123 2 946 2 168 779
20 to 24 years. - 2 452 1 947 505 379 319 60 179 152 27 1893 1 476 417
25 to 29 years. - 9 575 8 132 1 443 2 677 2 448 229 876 787 89 6 022 4 898 1125
30 OF MOFE YEArS - - oo oo oo mmomcccmmm e 957 905 53 197 197 - 64 64 - 696 644 53
No stated term or not computed 2 199 1698 501 660 519 141 485 359 126 1 054 820 233
Median - 19 20 16 25 26 18 20 23 16 17 17 16
Holder of First Mortgage
Commercial bank or trust company - - - - - oo oooooo- 4 090 3 183 906 247 160 87 144 100 44 3 699 2 923 776
Savings and loan association, federal savings bank 6 527 4 914 1613 502 359 143 276 226 50 5 749 4 329 1 420
Mutual savings bank 565 385 179 44 32 13 37 23 14 483 331 152
Life insurance company - —___ 325 233 92 86 61 25 59 42 17 180 130 50
Mortgage banker or mortgage company —--__ 2 199 1 794 405 536 466 70 277 219 58 1 386 1 109 277
Federally-sponsored secondary market agency or pool 10 065 8 300 1 766 3 147 2 774 373 1 508 1 226 282 5 410 4 299 1110
Conventional mortgage pool 820 631 189 128 117 11 39 27 12 653 486 167
Other federal agency-----— 1 437 1 243 193 457 404 53 254 208 46 725 631 94
Real estate investment trust 83 66 17 6 3 3 3 3 - 74 59 15
Pension or retirement fund 90 56 34 35 25 10 5 3 3 49 28 22
Credit union - 378 317 62 17 13 3 - - - 362 303 59
Finance Company - - - - o o - oo oo oo 385 335 50 26 19 6 9 6 3 351 310 41
State or municipal government or housing finance agency - - 763 683 79 196 177 19 79 63 17 488 444 44
Individual or individual’s estate - 1 207 1109 98 — - — - - - 1 207 1 109 98
Other 448 323 125 49 42 7 14 5 9 386 276 110
Servicer of First Mortgage
Commercial bank or trust company - - - - - - oo cocccooo- 3 955 3 095 860 276 218 58 114 85 29 3 565 2 793 772
Savings and loan association, federal savings bank 8 486 6 398 2 087 742 614 128 399 312 87 7 345 5 473 1872
Mutual savings bank - 637 444 193 45 32 13 21 16 5 571 396 175
Life insurance company - ————— - 230 176 53 86 77 9 56 40 15 88 58 29
Mortgage banker or mortgage company —--__ 11 622 9 577 2 046 3 883 3 337 546 1932 1 553 379 5 807 4 687 1121
Federally-sponsored secondary market agency or pool 67 58 9 21 21 - 6 6 - 40 31 9
Conventional mortgage pool 18 12 6 — - — — — - 18 12 6
Other federal agency------ 834 720 114 124 103 21 54 39 15 655 579 7
Real estate investment trust 11 11 - - - - - - - 11 11 -
Pension or retirement fund 13 13 — 6 6 - - - - 7 7 -
Credit union - 372 305 67 14 10 3 9 9 - 350 286 64
Finance company - - - - - o - o oo oo e 360 313 47 25 18 6 9 6 3 326 288 38
State or municipal government or housing finance agency - - 233 217 16 17 11 6 9 9 - 206 197 9
Individual or individual’s estate - - - - oo o oo 921 852 69 - - - - - - 921 852 69
Other - 362 266 97 12 9 3 8 2 6 342 254 88
Not reported - 1 262 1115 147 223 196 27 89 74 15 950 844 105
Holder’s Acquisition of First Mortgage
Originated directly from borrower __- 15 182 12 045 3 138 1 604 1273 331 767 606 161 12 811 10 165 2 646
Purchased from present servicer - 92 70 22 34 21 14 7 7 - 51 42 9
Purchased from someone else ... 12 459 10 089 2 370 3 446 3 029 417 1738 1370 368 7 275 5 690 1 585
Not reported - 1 649 1 368 280 390 330 60 195 169 26 1 064 870 194
First Mortgage Assumption
Assumption allowed with changes in terms - _-_______ 4 089 3 354 735 310 274 36 156 138 18 3 623 2 942 681
Assumption allowed without changes in terms.- 9 460 7 907 1 554 4 255 3 672 584 2 127 1 690 438 3 078 2 545 532
No mortgage assumption allowed 13 520 10 523 2 997 468 367 101 174 124 50 12 878 10 031 2 847
Not reported — 2 313 1789 525 441 340 102 250 201 50 1621 1 248 373
First Mortgage Penalty Clause
Yes - 2 411 1938 473 248 209 39 87 66 21 2 076 1 663 413
No - 25 349 20 455 4 894 4 886 4 202 683 2 463 1967 496 18 000 14 285 3715
Not reported - 1623 1179 444 341 241 100 157 119 38 1125 819 306
First Mortgage Loan as Percent of Purchase Price
Properties acquired by purchase with first
mortgage made or assumed at time of
PUCh@SE - - - o o e 22 775 18 356 4 419 4 960 4 229 731 2 426 1 938 488 15 389 12 189 3 199
Less than 40 percent - 802 609 194 84 65 19 51 26 24 667 517 150
40 to 49 percent 794 602 192 55 41 13 48 37 11 691 524 167
50 to 59 percent 1 408 1 069 339 90 61 29 88 61 27 1230 946 284
60 to 69 percent - - 1870 1 366 503 134 98 37 114 86 28 1621 1182 439
70 to 79 percent - - 3 576 2 718 858 295 236 60 148 109 39 3133 2 373 760
80 to 89 percent - - 4 383 3 504 879 605 492 113 277 225 52 3 501 2 787 714
90 to 94 percent - - 3 399 2 838 562 626 516 110 171 138 32 2 603 2 183 420
95 to 99 percent - 2 504 2 137 367 1183 1021 162 457 379 78 864 738 126
100 percent or more —— 4 038 3 514 524 1 888 1699 188 1072 876 196 1078 938 140
Not reported - - — - — - - - — - — - -
Median - 86 88 81 97 97 94 98 98 96 81 81 77
Other properties 6 608 5 216 1392 515 424 91 281 214 67 5 812 4 578 1234
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Table 3a. Mortgage Insurance Status, 1-Unit Homeowner Mortgaged Properties: 1991 —Con.

[Number of mortgaged properties in thousands. Data based on sample, see text. For minimum base for derived figures (percent, median, etc.) and meaning of symbols, see text]

All mortgaged properties

Properties with government-insured first mortgage

All other mortgaged properties

. FHA first mortgage VA first mortgage
United States
First First First First
mortgage | With junior mortgage | With junior mortgage | With junior mortgage With junior
Total only mortgage Total only mortgage Total only mortgage Total only mortgage
MORTGAGE CHARACTERISTICS—Con.
Total Mortgage Loan as Percent of Purchase Price
Properties acquired by purchase with first
mortgage made or assumed at time of
PUFCNASE - o o o o e e 22 775 18 356 4 419 4 960 4 229 731 2 426 1938 488 15 389 12 189 3 199
Less than 40 percent 711 609 102 7 6! 2 2l 3 610 517 93
40 to 49 percent - - 706 602 104 44 41 3 40 37 3 622 524 98
50 to 59 percent __ - 1279 1 069 210 68 61 6 64 61 3 1 147 946 201
60 to 69 percent __ - 1 691 1 366 324 123 98 25 95 86 9 1472 1182 290
70 to 79 percent __ - 3 268 2 718 551 271 236 35 133 109 24 2 865 2 373 492
80 to 89 percent __ - 4 163 3 504 659 562 492 70 270 225 45 3331 2 787 543
90 to 94 percent __ - 3 186 2 838 349 563 516 47 153 138 14 2 470 2 183 287
95 t0 99 Percent - oo - 2 432 2 137 295 1 109 1021 88 432 379 53 892 738 154
100 percent or more —_—— 5 339 3 514 1825 2 150 1 699 451 1210 876 333 1 980 938 1 041
Not reported - — — - — — - - — - — — —
Median - 88 88 93 98 97 100+ 99 98 100+ 82 81 87
Other properties 6 608 5 216 1392 515 424 91 281 214 67 5 812 4 578 1234
Total Outstanding Debt as a Percent of Value
Less than 20 percent —- 5 071 4 347 723 801 687 114 465 426 39 3 804 3 234 571
20 to 29 percent __ - 2 659 2 054 605 273 207 66 217 146 71 2 169 1701 468
30 to 39 percent __ - 2 941 2 206 735 238 181 56 223 161 62 2 481 1 864 617
40 to 49 percent __ - 2 865 2 020 845 289 196 93 226 148 78 2 351 1676 674
50 to 59 percent __ - 3115 2 307 808 393 303 90 261 172 89 2 461 1832 629
60 to 69 percent __ - 3 348 2 584 764 507 358 149 290 203 86 2 551 2 022 529
70 to 79 percent __ - 3 599 2 919 680 708 606 102 258 191 67 2 634 2122 512
80 to 89 percent __ - 2 737 2 386 351 958 884 74 292 257 35 1 487 1245 242
90 to 99 percent - oo - 2 010 1851 159 968 924 44 360 347 13 682 580 102
100 percent or more —- 845 726 119 337 302 35 108 94 15 400 330 70
Not reported - 192 171 22 4 4 — 6 6 - 183 161 22
Median - 53 54 49 73 76 59 58 60 53 48 48 48
Index Used to Adjust Interest Rate on ARM
Properties with adjustable rate first mortgage - - 3 838 3 191 647 108 93 16 9 6 3 3721 3 093 628
Treasury security. [ 1903 1 589 314 76 67 10 - - - 1827 1 522 305
Average cost of funds in bank district--_-_____ - 773 644 129 3 3 - - - - 770 640 129
National average cost of funds -—--_ - 133 108 25 - - - - - - 133 108 25
OTS contract mortgage rate 67 51 15 - - - - - - 67 51 15
Other method — 526 454 72 - - - - - - 526 454 72
No index used — 199 180 19 - - - - - - 199 180 19
Not reported — 236 165 71 29 23 6 9 6 3 199 136 62
Other properties 25 545 20 381 5 164 5 367 4 560 806 2 698 2 147 552 17 480 13 674 3 806
Frequency With Which Rate Can Be Adjusted
Properties with adjustable rate first mortgage - - 3 838 3 191 647 108 93 16 9 6 3 3721 3 093 628
Monthly - 562 463 100 3 3 - - - - 559 460 100
Every 3 months oo 87 72 15 17 17 - 3 - 3 67 56 12
Every 6 months oo 483 367 116 13 9 3 6 6 - 465 352 113
Yearly - 1978 1677 302 67 60 6 - - - 1912 1616 295
Every 3 years - 376 303 73 6 3 3 - - - 369 300 70
Every 5 years - 93 81 12 - - - - - - 93 81 12
Other - 174 166 8 - - - - - - 174 166 8
Not reported - 84 63 22 — 3 — — - 81 63 19
Other properties 25 545 20 381 5 164 5 367 4 560 806 2 698 2 147 552 17 480 13 674 3 806
Caps on Interest Rate Per Adjustment Period
Properties with adjustable rate first mortgage _ - 3 838 3191 647 108 93 16 9 6 3 3721 3 093 628
Less than 1 percent - omamaoo 84 70 15 - - - - - - 84 70 15
1 percent - 571 464 107 58 51 6 - - - 513 413 100
1.1t0 1.9 percent - oo oo 106 92 14 - - - - - - 106 92 14
2 percent - 1 599 1341 259 12 12 - - - - 1 587 1328 259
2.1 10 2.9 percent - e 61 49 12 - - - - - - 61 49 12
3 percent - 81 60 20 3 3 - - - - 78 57 20
3.1 10 3.9 percent - oo 6 6 — — - — - - - 6 6 -
4 percent Or MOre — - oo 98 73 25 6 3 3 - - - 92 70 22
No caps - 942 812 130 — — — - — - 942 812 130
Not reported - 289 224 65 29 23 6 9 6 3 251 196 56
Other properties 25 545 20 381 5 164 5 367 4 560 806 2 698 2 147 552 17 480 13 674 3 806
Caps on Interest Rate Over Life of ARM
Properties with adjustable rate first mortgage - - 3 838 3 191 647 108 93 16 9 6 3 3721 3 093 628
Less than 1 percent - mmeeemee 34 31 3 - - - - - - 34 31 3
1 percent - 9 6 3 - - - - - - 9 6 3
1.11t0 1.9 percent - o oo e 28 25 3 - - - - - - 28 25 3
2 percent - 26 20 6 - - - - - - 26 20 6
2.1 10 2.9 percent oo oo emmmmmmmeem 48 39 9 - - - - - - 48 39 9
3 percent - 56 47 9 - - - - - - 56 47 9
3.1 10 3.9 percent oo mmmmmmmeeo 68 58 10 — — - - - - 68 58 10
4 percent Or MOTe - oo oo 2 768 2 307 462 76 70 6 - - - 2 692 2 237 455
No caps - 477 412 65 — - - - - - 477 412 65
Not reported - 323 245 78 32 23 9 9 6 3 282 216 65
Other properties 25 545 20 381 5 164 5 367 4 560 806 2 698 2 147 552 17 480 13 674 3 806
Interest Rate Changed Since Mortgage Made
Properties with adjustable rate first mortgage - - 3 838 3191 647 108 93 16 9 6 3 3721 3 093 628
Yes, rate has changed 3 092 2 551 540 59 49 9 - - - 3 033 2 502 531
No change since mortgage made 527 473 53 23 20 3 - - - 503 453 50
Not reported - 219 167 53 26 23 3 9 6 3 185 138 47
Other properties 25 545 20 381 5 164 5 367 4 560 806 2 698 2 147 552 17 480 13 674 3 806
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Table 3a.

Mortgage Insurance Status, 1-Unit Homeowner Mortgaged Properties: 1991 —Con.

[Number of mortgaged properties in thousands. Data based on sample, see text. For minimum base for derived figures (percent, median, etc.) and meaning of symbols, see text]

United States

All mortgaged properties

Properties with government-insured first mortgage

All other mortgaged properties

FHA first mortgage

VA first mortgage

First First First First
mortgage | With junior mortgage | With junior mortgage | With junior mortgage With junior
Total only mortgage Total only mortgage Total only mortgage Total only mortgage
MORTGAGE CHARACTERISTICS—Con.
Change in Monthly Interest and Principal
Payments Other Than Change in Interest Rate
Monthly payments can change (other than
change In interest rate) 865 745 120 87 74 13 11 11 - 767 659 108
Payments can change monthly _______ - 33 33 - - - - 3 3 - 30 30 -
Payments can change every three months - - — — - - - - - - - — — —
Payments can change every six months - 48 45 3 — — - - - - 48 45 3
Payments can change yearly - _____ - 584 488 96 39 35 4 3 3 - 542 449 93
Payments can change every three years - 5 5 - - - - - - - 5 5 -
Payments can change every five years - 8 8 - 4 4 - - - - 5 5 —
Other - 152 140 12 31 22 9 5 5 - 116 113 3
Not reported - 34 25 13 13 — — — — 21 12 9
Monthly payments cannot change - _-—____ 28 260 22 645 5 615 5 359 4 553 806 2 687 2 135 552 20 214 15 958 4 257
Not reported - 258 182 75 29 26 3 9 6 3 220 151 69
First Mortgage Allows for Negative Amortization
Monthly payments can change (other than
change In interest rate) - - 865 745 120 87 74 13 11 11 - 767 659 108
Yes, unrestricted negative amortization - - 348 295 53 6 6 - - - - 341 289 53
Yes, restricted negative amortization - 135 108 27 22 19 3 - - - 113 89 24
No negative amortization allowed —_-__ - 324 293 32 35 28 7 11 11 - 278 254 25
Not reported - 58 49 9 24 21 3 — — — 34 28 6
Monthly payments cannot change - ——-—___ 28 260 22 645 5 615 5 359 4 553 806 2 687 2 135 552 20 214 15 958 4 257
Not reported - 258 182 75 29 26 3 9 6 3 220 151 69
MORTGAGE PAYMENTS AND OTHER EXPENSES
Method of Payment of First Mortgage
Regular payments of interest and/or principal -- 29 368 23 558 5 810 5 475 4 653 822 2 707 2 152 555 21 186 16 753 4 434
Interest and principal —- 29 247 23 453 5 794 5 475 4 653 822 2 707 2 152 555 21 065 16 648 4 417
Fully amortized - - oo 27 994 22 368 5 626 5 435 4 616 818 2 694 2 142 552 19 866 15 609 4 256
Not fully amortized —- 1 253 1085 168 40 37 4 13 10 3 1199 1039 161
Interest only - 121 105 16 - - - - - - 121 105 16
No regular payments required ——————————_—__ 14 14 - - - - - - - 14 14 -
Items Included in First Mortgage Payment
Regular payments of both interest and principal - 29 247 23 453 5 794 5 475 4 653 822 2 707 2 152 555 21 065 16 648 4 417
Real estate taxes and property insurance - 15 755 12 932 2 823 4 925 4 243 682 2 458 1973 485 8 372 6 717 1 655
With no other items - - - __ 6 866 5 644 1222 1 985 1780 205 1242 994 248 3 639 2 870 770
With other item 8 889 7 288 1 600 2 940 2 463 477 1216 979 238 4733 3 847 886
Real estate taxes only - ____ 2 282 1 687 595 114 73 41 87 69 18 2 081 1 545 535
Property insurance only - - - - - - - < oo oo 233 200 33 44 38 7 30 30 - 159 132 26
Mortgage insurance only 148 107 41 23 10 13 3 — 3 121 96 25
Other combinations or no other items 10 830 8 527 2 302 368 290 78 129 80 49 10 333 8 158 2 175
No regular payments of interest and principal - 135 119 16 - - - - - - 135 119 16
Monthly Interest and Principal Payments on First
Mortgage
Regular monthly payments of interest and/or
Principal - - oo oo oo 29 368 23 558 5 810 5 475 4 653 822 2 707 2 152 555 21 186 16 753 4 434
Less than $100 - oo 1024 835 189 422 325 97 128 113 15 475 397 78
$100 to $199 — 4 305 3337 968 799 593 206 560 415 144 2 947 2 329 618
$200 to $299 — 4 452 3 498 953 475 383 92 445 329 116 3 531 2 786 746
$300 to $399 — 3 964 3218 746 726 647 79 380 281 100 2 857 2 290 567
$400 to $499 — 3435 2 846 589 776 694 82 302 266 36 2 357 1 886 471
$500 to $599 — 2 929 2 461 468 787 726 60 278 230 48 1 864 1 505 360
$600 to $699 — 2 148 1 745 403 599 523 76 186 163 22 1 362 1 058 304
$700 to $799 — 1623 1318 305 464 410 54 134 107 27 1025 801 224
$800 to $899 — 1124 918 207 210 173 37 89 84 5 825 661 164
$900 to $999 — 801 655 146 120 107 13 54 48 6 627 500 127
$1,000 to $1,249 1584 1235 349 69 49 20 129 105 24 1 386 1081 305
$1,250 to $1,499 790 618 172 12 6 6 13 7 6 765 605 160
$1,500 or more 1189 873 316 16 16 - 9 3 6 1 165 854 311
Median — 427 431 408 440 454 320 358 377 302 433 430 444
Mean —- 552 548 570 449 459 389 424 433 391 596 587 626
No regular payments required ——————————____ 14 14 - - - - - - - 14 14 -
Monthly Interest and Principal Payments on Total
Mortgages
Regular monthly payments of interest and/or
PrinCipal - - o o oo e o 29 368 23 558 5 810 5 475 4 653 822 2 707 2 152 555 21 186 16 753 4 434
Less than $100 - . 849 835 13 331 325 7 113 113 - 404 397 7
$100 to $199 - 3 452 3 337 116 634 593 41 424 415 9 2 395 2 329 66
$200 to $299 - 3 756 3 498 257 424 383 41 344 329 15 2 987 2 786 201
$300 to $399 - 3728 3 218 510 718 647 71 355 281 74 2 656 2 290 366
$400 to $499 - 3 483 2 846 637 826 694 132 345 266 79 2 311 1 886 425
$500 to $599 - 3 107 2 461 646 839 726 112 323 230 93 1 945 1 505 441
$600 to $699 - 2 302 1 745 557 597 523 73 216 163 53 1 490 1 058 431
$700 to $799 - 1 789 1318 471 494 410 85 163 107 55 1131 801 331
$800 to $899 - 1 337 918 420 231 173 57 123 84 40 983 661 323
$900 to $999 - 1 047 655 392 160 107 53 93 48 45 793 500 293
$1,000 to $1,249 __ . 1878 1235 642 139 49 90 143 105 38 1 595 1 081 514
$1,250 to $1,499 995 618 378 41 6 35 33 7 26 921 605 316
$1,500 or more 1 646 873 773 41 16 25 30 3 27 1 575 854 721
Median - 483 431 735 476 454 610 433 377 614 493 430 784
Mean - 623 548 926 493 459 685 489 433 708 673 587 998
No regular payments required — - ———o___ 14 14 - - - - - - - 14 14 -
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Table 3a. Mortgage Insurance Status, 1-Unit Homeowner Mortgaged Properties: 1991 —Con.

[Number of mortgaged properties in thousands. Data based on sample, see text. For minimum base for derived figures (percent, median, etc.) and meaning of symbols, see text]

United States

All mortgaged properties

Properties with government-insured first mortgage

All other mortgaged properties

FHA first mortgage

VA first mortgage

First First First First
mortgage | With junior mortgage | With junior mortgage | With junior mortgage With junior
Total only mortgage Total only mortgage Total only mortgage Total only mortgage
MORTGAGE PAYMENTS AND OTHER EXPENSES—
Con.
Interest and Principal Payments on First Mortgage
as Percent of Income
Regular payments of interest and/or principal -- 29 368 23 558 5 810 5 475 4 653 822 2 707 2 152 555 21 186 16 753 4 434
Less than 5 percent - ooo_o 3 688 2 490 1198 679 461 218 449 309 141 2 560 1720 839
5 to 9 percent - 6 778 5 112 1 666 951 748 203 741 520 221 5 087 3 844 1242
10 t0 14 Percent oo 6 821 5 681 1139 1325 1137 188 518 433 85 4 978 4 111 866
15 to 19 percent - - 4 679 3 937 742 1 049 966 83 413 377 36 3 218 2 595 623
20 to 24 percent - - 2 527 2 173 354 648 605 43 235 211 24 1644 1 358 286
25 to 29 percent - - 1263 1101 161 263 240 23 107 90 17 893 772 121
30 to 34 percent - - 571 478 93 82 67 14 42 35 7 447 376 72
35 to 39 percent - - 421 366 55 72 72 - 27 24 3 322 269 53
40 to 49 percent - - 386 321 65 75 65 10 22 18 3 289 237 52
50 percent or more —_-_ - 665 583 82 93 76 16 32 32 - 540 474 66
Not reported or not computed —_--_ - 1 570 1316 254 240 217 23 121 103 18 1 209 995 214
Median - 12 13 9 13 14 9 10 12 7 12 12 10
No regular payments required ——————————____ 14 14 - - - - - - - 14 14 -
Real Estate Tax
Acquired before 1990 26 168 20 494 5 674 4 499 3701 799 2 433 1885 547 19 236 14 908 4 328
Less than $100 758 686 73 142 126 16 91 78 13 526 481 45
$100 to $199 - 820 714 107 175 146 29 85 58 26 561 509 51
$200 to $299 - 1017 893 124 187 159 27 124 106 18 706 628 78
$300 to $399 - 1389 1164 225 256 216 40 126 102 24 1 007 846 161
$400 to $499 - 1375 1102 273 295 251 44 152 113 39 928 738 190
$500 to $599 - 1475 1224 251 380 299 80 207 163 44 889 762 127
$600 to $699 - 1 496 1271 225 380 318 63 180 159 21 935 794 141
$700 to $799 - 1332 1 066 266 339 289 50 183 124 59 810 653 157
$800 to $899 - 1174 944 230 284 248 36 154 110 44 736 587 150
$900 to $999 - 1315 1018 297 348 277 71 154 133 20 814 608 206
$1,000 to $1,249 2 637 2 051 586 511 421 90 365 286 79 1 760 1344 417
$1,250 to $1,499 1997 1 507 490 349 289 60 171 128 42 1477 1 089 387
$1,500 to $1,999 3 116 2 373 744 472 379 93 240 179 61 2 404 1814 590
$2,000 to $2,499 1 950 1418 533 181 128 53 109 83 26 1661 1207 454
$2,500 or more 3797 2 635 1163 176 132 44 83 52 31 3 538 2 451 1088
Not reported - 518 428 89 25 22 3 9 9 - 484 397 86
Median - 1 063 995 1319 829 813 919 841 831 867 1207 1120 1 508
Mean - 1518 1420 1 867 1014 995 1103 1 086 1022 1 306 1 695 1 580 2 083
Acquired 1990 and 1991 (part) -o—o—ooooooo 3215 3 078 136 976 952 23 274 267 8 1 965 1 859 105
Real Estate Tax as Percent of Income
Acquired before 1990 26 168 20 494 5 674 4 499 3 701 799 2 433 1 885 547 19 236 14 908 4 328
Less than 1.0 percent 3 614 2 906 708 659 540 120 432 328 104 2 523 2 039 484
1.0 to 1.9 percent 6 305 4 904 1401 1 296 1031 265 718 533 185 4 291 3 340 952
2.0 to 2.9 percent 5 166 3 940 1226 1013 831 182 485 365 121 3 667 2 744 923
3.0 to 3.9 percent 3 105 2 368 737 428 361 67 258 198 59 2 420 1 809 611
4.0 to 4.9 percent 1992 1 561 431 327 286 42 142 109 33 1523 1 167 357
5.0 to 7.4 percent 2 194 1719 475 342 288 54 133 119 14 1719 1313 406
7.5 to 9.9 percent 742 578 164 75 52 24 43 38 6 623 488 135
10.0 percent or more 1 025 830 196 123 97 26 79 7 3 823 656 167
Not reported or not computed - - oooo___ 2 024 1 688 336 236 216 20 142 120 23 1 646 1352 294
Median - 2.4 2.4 2.4 2.1 2.2 2.0 1.9 2.0 1.8 2.5 2.5 2.6
Acquired 1990 and 1991 (part) - —ccocccoeo- 3215 3 078 136 976 952 23 274 267 8 1 965 1 859 105
Real Estate Tax Per $1,000 Value
Acquired before 1990 - oo 26 168 20 494 5 674 4 499 3 701 799 2 433 1 885 547 19 236 14 908 4 328
Less than $5 - 2 478 1912 565 433 323 110 301 224 76 1 744 1 365 379
$5 to $9 - 6 539 4 910 1 629 1187 949 239 674 494 180 4 678 3 467 1211
$10 to $14 - 8 987 6 995 1 993 1574 1 298 275 811 631 180 6 603 5 066 1 538
$15 to $19 - 3 182 2 577 605 539 461 7 303 235 69 2 340 1 882 459
$20 to $24 - 2 026 1 647 379 353 299 54 147 130 18 1 526 1218 308
$25 to $29 - 1176 937 239 198 172 26 72 57 15 907 708 198
$30 to $39 - 948 801 147 160 146 14 91 85 6 697 570 127
$40 to $49 - 46 42 5 6 6 - - - - 40 35 5
$50 to $59 - - - - - - - - - - - - -
$60 or more - — — - — - - - — - — - —
Not reported or not computed - _o____ 785 672 113 50 47 3 34 29 5 701 596 105
Median - 12 12 11 11 12 10 11 11 10 12 12 11
Acquired 1990 and 1991 (part) - -cceeooooc 3 215 3 078 136 976 952 23 274 267 8 1 965 1 859 105

1Detail does not add to total because more than one answer accepted.
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Table 4. Holder of First Mortgage, 1-Unit Homeowner Mortgaged Properties: 1991

[Number of mortgaged properties in thousands. Data based on sample, see text. For minimum base for derived figures (percent, median, etc.) and meaning of symbols, see text]

Holder of first mortgage

) State or
United States Federally- municipal
Commercial Mortgage sponsored Pension fund government
bank or | Savings and Life banker or agency or | Conventional Other | Real estate or housing | Individual or
trust loan Mutual insurance mortgage mortgage mortgage federal investment retirement Finance finance | individual’s
Total company | association | savings bank company company pool pool agency | trust (REIT) fund | Credit union company agency estate Other
1-housing-unit properties with traditional first
mortgage 29 383 4 090 6 527 565 325 2 199 10 065 820 1 437 83 90 378 385 763 1 207 448
PROPERTY CHARACTERISTICS
Property Location by Geographic Area
Inside MA'S_ 24 410 2 775 5 429 502 293 2 026 9 164 764 963 42 81 285 317 590 849 328
In central cities- 7 578 698 1 453 112 133 676 3 004 244 270 15 21 102 129 326 313 83
Not in central cities - 16 832 2 077 3977 391 160 1 349 6 160 520 693 27 60 184 188 264 536 245
Outside MA'S - 4 973 1315 1 098 62 32 173 901 56 474 41 8 93 68 173 358 120
Year Structure Built
1989 to March 1990 813 132 157 6 9 99 287 15 32 2 3 15 10 18 14 12
1987 and 1988 1 497 177 336 19 12 99 633 47 42 - 6 24 22 36 32 12
1985 and 1986 1 368 147 230 10 12 173 555 63 7 — 6 4 18 24 22 26
1980 to 1984 _ 2 587 316 471 30 11 210 998 77 182 3 3 43 20 96 81 46
1970 to 1979 - 7 035 939 1 504 116 68 463 2 587 188 440 35 18 83 87 181 208 117
1960 to 1969 - 4 928 616 1 283 71 125 350 1 653 151 211 7 18 70 60 80 166 66
1950 to 1959 - 4 227 562 1 003 95 52 316 1 449 129 177 15 19 30 50 104 184 42
1940 to 1949 _ 2 246 339 491 72 18 146 654 58 82 15 7 42 31 72 175 43
1939 or earlier 3 930 750 911 136 16 275 1 001 73 144 6 6 59 78 139 273 64
Not reported 752 111 142 9 3 68 246 19 49 - 3 9 10 12 53 18
Purchase Price
Properties acquired by purchase 1987 to 1991
(part)- 10 552 1 255 1 895 103 64 893 4 340 273 462 5 27 108 86 291 626 124
Less than $20,000 _ 291 74 18 - - 7 16 - - - 3 6 3 148 6
$20,000 to $39,999 1128 200 190 6 - 76 281 9 119 3 3 15 20 52 141 15
$40,000 to $59,999 1735 226 206 12 10 128 749 32 122 - 6 9 12 92 118 15
$60,000 to $79,999 2 001 175 307 7 6 167 995 47 7 - 6 15 9 83 78 27
$80,000 to $99,999 1 462 130 206 9 9 116 755 46 66 - - 21 7 27 50 20
$100,000 to $124,999 978 117 173 9 6 95 441 33 52 - 3 9 8 15 18 -
$125,000 to $149,999 892 50 195 22 12 94 416 45 7 — 6 11 - 9 17 8
$150,000 to $174,999 536 56 124 6 6 58 244 9 - 2 - - 7 3 16 5
$175,000 to $199,999 444 36 121 8 - 31 185 28 3 - - 6 6 - 16 3
$200,000 to $249,999 395 41 96 13 3 40 155 6 - - - 13 3 - 18 6
$250,000 to $299,999 263 54 101 6 3 28 53 3 3 - 3 - - - 3 6
$300,000 to $499,999 288 71 98 3 9 42 30 6 3 - - 3 9 7 3 4
$500,000 or more 134 24 60 - - 12 17 9 - - - 3 - - - 9
Not reported 5 2 — — - — 3 - — - - - — - — -
Median — 81 617 74 540 102 922 134 167 . 91 838 83 374 102 397 56 842 91 024 72 438 59 862 43 999 79 496
Mean 109 323 116 174 141 591 142 084 . 122 141 99 618 130 978 65 384 . 163 900 110 031 71 257 59 740 150 429
Other properties - oo oo o oo occemmmeee 18 831 2 834 4 632 462 262 1 306 5 726 547 975 7 62 271 299 472 582 324
Value
Less than $20,000 _ 485 119 64 7 - 24 23 - 32 6 - 19 16 12 149 14
$20,000 to $39,999 2 370 439 442 10 10 149 530 14 248 34 3 34 69 76 256 57
$40,000 to $59,999 4 426 657 797 25 38 293 1473 7 454 18 22 36 73 165 243 53
$60,000 to $79,999 4 802 613 987 48 62 318 1873 128 230 3 22 36 28 222 175 59
$80,000 to $99,999 3 944 480 808 49 34 276 1 593 139 158 6 10 62 56 76 130 67
$100,000 to $124,999 2 900 379 585 70 47 222 1109 97 134 7 3 42 19 91 49 45
$125,000 to $149,999 2 332 269 540 73 21 210 887 86 53 3 3 24 28 50 53 33
$150,000 to $174,999 1951 237 502 87 24 144 746 57 28 2 6 27 26 15 27 24
$175,000 to $199,999 1292 150 322 44 21 111 482 49 28 - - 28 3 12 18 22
$200,000 to $249,999 1577 159 437 54 12 134 598 62 20 - 6 22 22 9 21 22
$250,000 to $299,999 1 070 153 319 47 15 98 302 30 11 - - 29 22 9 17 18
$300,000 to $499,999 1 362 244 446 51 23 137 305 43 9 1 12 9 13 10 42 15
$500,000 or more 679 122 226 - 19 73 135 33 12 3 3 7 - 9 18 20
Not reported 192 67 52 — — 12 9 6 19 — — 3 7 6 10 -
Median - 92 736 87 642 105 952 150 217 109 863 103 859 94 180 112 683 58 873 41 570 78 758 100 219 80 897 71 220 55 917 92 246
Mean - e 130 840 132 111 155 648 158 263 158 192 151 273 122 600 151 643 75 775 79 959 156 630 146 758 102 197 89 903 86 229 131 516
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Table 4.

Holder of First Mortgage, 1-Unit Homeowner Mortgaged Properties: 1991 —Con.

[Number of mortgaged properties in thousands. Data based on sample, see text. For minimum base for derived figures (percent, median, etc.) and meaning of symbols, see text]

Holder of first mortgage

) State or
United States Federally- municipal
Commercial Mortgage sponsored Pension fund government
bank or | Savings and Life banker or agency or | Conventional Other | Real estate or housing | Individual or
trust loan Mutual insurance mortgage mortgage mortgage federal investment retirement Finance finance | individual’s
Total company | association | savings bank company company pool pool agency | trust (REIT) fund | Credit union company agency estate Other
OWNER CHARACTERISTICS
Age of Owner
Less than 25 years - 290 42 32 — — 32 100 3 20 — - — - 23 38 —
25 to 34 years 5 961 710 922 53 27 547 2 426 128 354 18 13 52 44 249 348 70
35 to 44 years 10 107 1 287 2 202 175 81 789 3 657 320 417 23 42 143 144 290 371 167
45 to 54 years 6 921 1 076 1832 176 80 429 2 161 195 271 20 15 108 95 87 248 129
55 to 64 years 3 700 583 986 109 93 252 1 025 98 189 15 13 54 48 68 116 50
65 to 74 years 1 700 299 383 42 35 109 474 55 127 6 6 15 40 27 60 21
75 years or over - 403 66 98 6 7 23 127 - 42 - - - 13 6 13 3
Not reported 300 27 73 3 3 19 96 21 18 — — 6 2 13 12 7
Median - 43 44 45 48 51 41 41 43 43 44 42 44 45 38 40 43
Race of Owner
W o o o e e e 25 950 3 786 5 953 519 299 1913 8 707 710 1111 70 84 337 309 668 1077 408
Black 2 029 166 270 28 18 182 815 53 250 13 3 24 53 56 79 20
American Indian or Alaskan Native - ___________ 88 14 16 - - - 18 - 6 - - - 6 14 14 -
Asian or Pacific Islander 609 63 142 15 3 59 231 27 24 - 3 3 9 14 9 9
Other race - 466 28 80 3 - 32 217 18 36 - - 9 6 8 23 7
Not reported 240 32 67 - 6 14 78 12 10 - - 6 2 3 6 5
Sex of Owner
Male - e 4 229 643 826 57 32 334 1 427 143 147 13 16 54 65 127 261 85
Female - —— 3 877 548 888 89 43 238 1216 73 325 26 10 34 52 89 174 74
Male and female cO-OWNers - - - - oo oo oo 21 000 2 873 4 752 414 245 1 605 7 324 589 956 44 64 288 266 538 759 282
Not reported 277 26 61 5 6 22 98 15 10 - - 3 2 9 13 8
Spanish/ Hispanic Origin
Spanish or Hispanic - 1 633 139 332 37 9 132 639 35 91 2 12 16 33 32 90 33
Not Spanish or Hispanic 27 232 3 901 6 062 521 307 2 037 9 266 758 1312 80 I 353 347 721 1078 411
Not reported 517 49 133 7 9 31 160 27 33 - - 9 5 10 40 5
Veteran Status!
Veteran 9 072 1187 1 967 201 115 636 3213 239 479 20 24 147 132 294 289 128
Post Vietnam era - 1274 116 166 15 6 125 565 23 81 5 3 27 23 56 47 14
Vietnam Conflict 4 214 468 851 75 21 300 1 684 111 204 6 9 69 60 172 120 64
Korean War - 1 697 238 396 54 45 128 518 63 99 9 6 18 15 46 26 35
World War II 1 595 239 410 46 38 79 477 48 90 3 6 18 28 43 56 12
Other service 1470 247 384 40 20 82 474 25 62 3 6 36 12 14 57 6
Nonveteran - 19 899 2 832 4 477 351 201 1 536 6 738 553 940 63 65 229 248 457 899 310
Not reported 411 71 83 13 9 27 114 28 18 - - 3 5 12 19 10
Income
Less than $10,000 _ 1 033 127 181 21 3 59 277 9 175 16 - 9 27 27 84 18
$10,000 to $19,999 2 125 390 405 21 28 145 492 32 266 9 3 23 51 67 169 24
$20,000 to $29,999 3 669 556 725 39 21 267 1 116 76 265 18 13 44 65 131 265 68
$30,000 to $39,999 4 686 706 998 87 58 344 1 588 107 203 15 4 58 47 179 221 71
$40,000 to $49,999 4 493 563 968 68 38 284 1772 127 172 14 18 51 59 111 179 67
$50,000 to $59,999 3 551 410 793 82 18 256 1 389 130 107 5 19 35 47 104 96 60
$60,000 to $79,999 4 313 470 1 089 115 51 300 1738 129 94 3 15 68 34 80 73 52
$80,000 to $99,999 1 842 225 434 44 39 155 687 63 42 — 6 53 18 15 30 31
$100,000 or more 2 219 398 578 64 51 256 603 88 33 3 9 19 22 10 48 36
Not reported 1 453 245 357 24 18 135 402 58 81 — 3 18 14 38 39 22
Median — 45 458 42 551 48 026 54 192 53 024 47 706 47 660 52 298 28 947 29 274 52 911 48 991 38 951 37 661 32 955 44 878
Mean - o e 54 648 57 340 55 846 61 490 72 236 64 359 54 777 65 015 35 052 32 881 82 091 54 329 43 400 39 296 38 819 63 686
Owned Home Previously
Previously owned home 15 942 2 313 3 951 273 196 1175 5 394 526 482 15 56 272 161 270 616 242
Never owned home before 12 895 1 650 2 449 268 126 1013 4 560 281 915 59 34 104 196 486 574 179
Not reported or not applicable - - - - <o 546 127 127 23 3 11 111 13 40 9 - 3 28 6 17 27
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Table 4. Holder of First Mortgage, 1-Unit Homeowner Mortgaged Properties: 1991 —cCon.

[Number of mortgaged properties in thousands. Data based on sample, see text. For minimum base for derived figures (percent, median, etc.) and meaning of symbols, see text]

Holder of first mortgage

) State or
United States Federally- municipal
Commercial Mortgage sponsored Pension fund government
bank or | Savings and Life banker or agency or | Conventional Other | Real estate or housing | Individual or
trust loan Mutual insurance mortgage mortgage mortgage federal investment retirement Finance finance | individual’s
Total company | association | savings bank company company pool pool agency | trust (REIT) fund | Credit union company agency estate Other
1-housing-unit properties with traditional first
mortgage 29 383 4 090 6 527 565 325 2 199 10 065 820 1 437 83 90 378 385 763 1 207 448
MORTGAGE CHARACTERISTICS
Number of Mortgages
1 mortgage - 23 572 3183 4 914 385 233 179 8 300 631 1243 66 56 317 335 683 1109 323
2 mortgages 5 651 886 1 547 179 92 393 1727 186 182 17 34 62 48 79 93 125
3 or more mortgages 159 21 66 - - 12 39 3 11 - - - 3 - 5 -
Form of Debt of First Mortgage
Mortgage or deed of trust 28 706 4 016 6 492 565 325 2 180 10 010 814 1 427 83 90 375 383 749 768 430
Contract to purchase 677 74 36 - - 19 55 6 9 - - 3 3 14 439 19
Type of First Mortgage Instrument
Fixed-rate, level-payment mortgage ——----cocooccoooo- 24 481 2 778 4 663 409 310 1941 9 466 755 1 413 80 80 239 311 589 1 055 392
Short-term with balloon payment mortgage - 778 475 55 3 6 30 43 - - 2 4 18 6 - 115 21
Graduated payment mortgage (GPM) ————__ 190 7 23 — - 16 90 4 6 - 4 - — 35 6 —
Adjustable rate mortgage (ARM) oo oo oo omcomommeoooo 3 838 810 1 768 153 9 211 452 61 14 - 3 113 68 129 9 36
Other type of mortgage 96 19 18 - - - 15 - 3 - - 9 - 10 22 -
Origin of First Mortgage
Mortgage made at time property acquired .- ______ 21 094 2 548 4 689 401 244 1672 7 398 516 1163 58 68 174 188 639 995 344
Mortgage assumed at time property acquired- - - 2 047 166 439 27 60 115 825 52 110 10 10 6 3 71 123 28
Mortgage placed later than acquisition of property - - 6 242 1376 1 399 137 21 412 1 842 252 164 15 12 199 194 53 90 76
Refinanced mortgage - - - - oo ccmommcmooo 5 428 1 038 1 246 117 21 381 1721 243 146 12 12 172 141 40 7 63
Same lender - 1 696 355 456 61 6 106 532 62 15 — - 30 29 16 15 12
Different lender - - - oo oo o 2 740 455 564 43 12 235 954 142 77 3 9 94 74 15 21 41
Not reported 992 228 226 13 3 40 234 39 53 9 3 48 38 9 41 9
Mortgage placed on property owned free and
clear of debt - 814 338 154 20 - 32 121 9 18 3 - 27 53 13 12 13
Purpose of First Mortgage Placed Later Than
Acquisition of Property
Mortgages placed later than acquisition of
property 6 242 1376 1399 137 21 412 1842 252 164 15 12 199 194 53 90 76
Secure better terms _ 2 411 317 448 35 12 188 1051 143 60 3 6 56 35 6 24 26
Renew or extend loan that had fallen due, without
increasing outstanding balance - - oo o_______ 171 58 49 - - 3 41 - 3 - 3 6 - 3 3
Provide funds for additions, improvements, or repairs to
property - - 1341 402 321 41 - 67 261 49 36 - - 43 58 38 9 17
Provide funds for consolidation of debts________________ 425 124 122 15 - 22 80 9 - - - 3 43 - 3 3
Provide funds for investment in other real estate _ - 303 69 91 11 - 36 72 3 3 - - 11 3 - - 3
Provide funds for other types of investments _-__ - 159 57 30 2 - 26 19 6 3 - - 3 7 - - 5
Provide funds for educational or medical expenses - 104 30 36 6 - 6 10 - 3 - - 9 - - - 3
Provide funds for purchase of consumer product-----—--_- 55 19 9 - 3 3 9 3 - - - 3 - - 3 3
Other reasons - 197 46 48 6 - 24 39 - 6 3 - 17 3 - 6 -
Not reported 1075 255 245 19 6 37 260 39 50 10 3 51 38 9 41 12
Other properties ____ 23 141 2 714 5 128 428 304 1787 8 223 568 1273 68 77 180 191 710 1118 372
Year First Mortgage Made or Assumed
1989 to 1991 (part) 7 940 1 286 1303 70 36 697 3 055 176 288 18 16 124 142 177 441 112
1987 and 1988 6 022 816 1 340 115 33 442 2 158 199 253 1 24 130 75 126 241 67
1985 and 1986 4 576 538 802 64 40 378 1829 218 199 - 15 77 69 117 180 50
1980 to 1984 - 2 801 408 673 45 12 212 625 55 210 14 3 21 44 195 215 68
1975 to 1979 - 4 669 631 1280 148 56 271 1578 104 190 35 10 18 35 109 101 104
1970 to 1974 _ 2 207 291 711 74 36 143 558 56 218 12 15 7 15 20 29 23
1969 or earlier 1 168 120 417 49 112 57 263 12 78 3 7 - 6 19 - 25
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Table 4.

Holder of First Mortgage, 1-Unit Homeowner Mortgaged Properties: 1991 —Con.

[Number of mortgaged properties in thousands. Data based on sample, see text. For minimum base for derived figures (percent, median, etc.) and meaning of symbols, see text]

Holder of first mortgage

) State or
United States Federally- municipal
Commercial Mortgage sponsored Pension fund government
bank or | Savings and Life banker or agency or | Conventional Other | Real estate or housing | Individual or
trust loan Mutual insurance mortgage mortgage mortgage federal investment retirement Finance finance | individual’s
Total company | association | savings bank company company pool pool agency | trust (REIT) fund | Credit union company agency estate Other
MORTGAGE CHARACTERISTICS—Con.
First Mortgage Loan
Less than $20,000 3 975 782 950 89 125 219 748 39 323 26 25 65 96 60 344 84
$20,000 to $29,999 4 278 813 1251 145 57 206 997 75 212 35 3 66 71 81 196 69
$30,000 to $39,999 3 887 572 907 54 15 207 1 243 105 296 10 10 35 50 143 179 62
$40,000 to $49,999 3 399 452 599 45 20 271 1 305 79 173 6 13 52 33 134 154 65
$50,000 to $59,999 2 929 314 618 32 27 186 1 201 74 122 - 6 29 31 155 106 27
$60,000 to $79,999 4 090 385 672 57 18 312 1 947 191 135 - 9 36 35 132 110 50
$80,000 to $99,999 2 303 227 366 38 9 260 1 066 97 109 - 6 27 22 25 26 26
$100,000 to $149,999 2 861 267 592 76 27 322 1226 103 50 — 9 44 28 30 62 26
$150,000 to $199,999 913 118 254 18 14 104 307 27 6 2 6 19 6 - 21 9
$200,000 to $249,999 327 73 144 3 6 46 12 12 - - - - 3 4 9 15
$250,000 to $299,999 160 36 53 7 - 37 - 9 6 — - 3 6 - - 3
$300,000 or more 258 51 121 = 6 30 14 9 6 3 3 3 3 — — 10
Median — 47 502 37 875 42 603 38 833 26 528 60 687 56 161 63 996 36 206 24 412 45 859 44 610 35 100 47 257 33 538 41 252
Mean - - 61 467 56 888 64 386 57 042 52 687 77 105 63 273 75 633 43 884 38 410 66 874 71 063 52 006 49 775 41 185 63 587
First Mortgage Outstanding Debt
Less than $10,000 3 825 760 1081 98 152 183 651 53 261 9 19 60 81 61 281 75
$10,000 to $19,999 3778 742 1022 137 27 190 827 60 205 46 9 65 68 66 239 77
$20,000 to $29,999 3 584 585 882 61 18 208 1 086 89 201 9 3 50 75 80 187 51
$30,000 to $39,999 3123 429 632 34 14 209 1101 80 232 7 10 37 27 136 125 50
$40,000 to $49,999 2 972 335 515 35 23 225 1251 55 148 6 10 34 29 133 130 43
$50,000 to $59,999 2 460 294 434 26 21 156 1 055 107 100 - 6 14 15 121 78 33
$60,000 to $79,999 3 528 271 556 54 9 300 1744 132 151 - 9 42 32 111 69 47
$80,000 to $99,999 2 236 236 368 29 18 264 1023 90 86 - 6 30 17 25 34 9
$100,000 to $149,999 2 470 208 544 69 24 278 1041 96 40 - 9 35 24 27 43 32
$150,000 to $199,999 790 102 221 12 9 99 262 27 6 2 6 9 6 - 18 10
$200,000 to $249,999 286 67 130 7 3 28 9 16 6 - - - - 4 3 12
$250,000 to $299,999 126 21 43 3 3 36 3 6 - - - 3 6 - - 1
$300,000 or more 204 41 99 - 3 24 11 9 — 3 3 - 3 - - 8
Median —— 41 280 29 289 34 424 27 883 13 731 55 383 51 100 56 860 32 207 17 031 44 568 34 115 25 714 42 923 24 488 34 335
Mean - e e 54 626 48 715 56 343 48 719 41 662 70 868 58 305 69 494 37 933 33 655 60 901 48 208 43 549 44 799 33 640 55 175
Total Mortgage Outstanding Debt
Less than $10,000 3274 648 888 70 115 160 581 50 215 7 13 60 78 58 271 61
$10,000 to $19,999 3 386 663 896 110 35 166 723 42 212 37 15 62 63 66 235 62
$20,000 to $29,999 3 351 608 816 48 29 196 950 92 178 18 3 50 74 69 174 47
$30,000 to $39,999 3183 402 692 63 17 203 1 092 82 242 7 10 34 28 135 130 45
$40,000 to $49,999 3121 377 560 25 27 250 1242 56 169 6 10 39 32 138 134 56
$50,000 to $59,999 2 569 319 464 36 21 159 1 094 85 118 - 6 9 21 122 83 33
$60,000 to $79,999 3741 303 650 75 18 295 1792 142 157 - 6 42 26 107 72 54
$80,000 to $99,999 2 366 270 407 29 15 255 1 089 89 7 3 3 21 19 30 44 15
$100,000 to $149,999 2 766 232 596 83 24 305 1 159 115 56 - 15 38 28 34 43 38
$150,000 to $199,999 871 115 243 15 12 99 298 29 3 2 3 19 6 - 15 13
$200,000 to $249,999 376 83 147 7 3 52 32 22 6 - - 3 - 4 6 12
$250,000 to $299,999 135 27 46 3 6 30 3 3 3 - - 3 6 - - 5
$300,000 or more 243 44 123 - 3 30 11 12 - 3 6 - 3 - - 8
Median —— 44 799 33 124 39 589 38 718 24 230 57 900 54 074 60 393 34 663 19 449 44 568 35 312 27 017 43 869 25 624 41 685
Mean - e e 58 606 53 168 61 696 55 654 47 368 75 054 61 472 74 054 40 251 38 866 76 317 52 182 45 620 46 104 34 999 62 168
Current Interest Rate on First Mortgage
Less than 7.0 percent 1379 182 360 46 123 75 224 21 151 - 16 - 9 74 67 30
7.0 percent 757 91 238 18 12 48 230 13 58 - 6 - 3 3 21 18
7.1 to 7.4 percent 307 26 91 9 6 20 33 6 83 - - 3 3 24 3 -
7.5 to 7.9 percent 1 014 137 303 38 9 75 225 27 37 3 - 5 12 97 28 19
8.0 percent 817 73 145 15 5 58 233 8 53 15 - 6 3 71 110 22
8.1 to 8.4 percent 765 126 197 19 6 68 159 38 60 16 3 3 6 56 2 6
8.5 to 8.9 percent 3 549 419 956 85 27 240 1224 95 181 19 9 46 22 140 35 51
9.0 percent 1782 249 334 36 20 100 691 62 111 13 3 24 3 19 104 12
9.1 to 9.4 percent 1 867 293 641 44 6 190 439 58 34 — 6 22 28 46 30 30
9.5 to 9.9 percent 5 495 631 1113 75 39 421 2 465 189 234 3 12 75 13 62 81 79
10.0 percent 2 955 263 395 22 12 190 1 354 83 128 2 13 49 11 12 342 79
10.1 to 10.4 percent 1921 287 515 44 19 170 629 81 11 — 12 28 44 31 32 20
10.5 to 10.9 percent 3 132 472 594 64 21 256 1 251 87 104 3 6 49 28 86 63 49
11.0 percent 654 134 134 10 - 33 181 11 25 - - 16 6 12 87 6
11.1 to 11.4 percent 438 87 123 3 5 48 101 6 18 - - 3 3 18 15 9
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Table 4. Holder of First Mortgage, 1-Unit Homeowner Mortgaged Properties: 1991 —cCon.

[Number of mortgaged properties in thousands. Data based on sample, see text. For minimum base for derived figures (percent, median, etc.) and meaning of symbols, see text]

Holder of first mortgage

) State or
United States Federally- municipal
Commercial Mortgage sponsored Pension fund government
bank or | Savings and Life banker or agency or | Conventional Other | Real estate or housing | Individual or
trust loan Mutual insurance mortgage mortgage mortgage federal investment retirement Finance finance | individual’s
Total company | association | savings bank company company pool pool agency | trust (REIT) fund | Credit union company agency estate Other
MORTGAGE CHARACTERISTICS—Con.
Current Interest Rate on First Mortgage —Con.
11.5 to 11.9 percent 784 162 155 10 3 81 226 16 7 - 3 7 4 6 29 9
12.0 percent 430 135 39 4 - 15 105 - 11 3 - 15 6 - 93 5
12.1 to 13.9 percent 977 275 148 21 9 80 259 11 55 7 - 19 56 3 35 -
14.0 percent 77 23 12 3 - - 13 3 3 - - 3 5 3 10 -
14.1 percent or more 280 25 34 - 3 31 24 6 3 — - 6 121 - 23 3
Median 9.7 9.8 9.4 9.2 8.5 9.7 9.8 9.7 9.0 8.7 9.5 10.0 11.3 8.7 10.0 9.7
Points Paid as Interest on First Mortgage
With mortgage placed oo ________ 27 336 3924 6 088 537 265 2 084 9 240 768 1326 73 80 373 382 691 1085 420
No points - 7 859 1 448 2 161 219 59 243 1 365 126 580 36 7 251 145 220 832 167
Less than 1 point 342 30 56 — - 25 200 8 7 - 3 3 10 - -
1 point — 1629 331 413 70 6 141 464 29 21 - 35 31 61 15 12
1.1 to 1.9 points 777 58 227 10 9 36 382 21 11 3 15 - 6 - -
2 points —— 1 305 216 423 58 6 66 383 23 22 3 30 15 53 3 4
2.1 to 2.9 points 463 24 101 3 - 33 243 21 16 - 3 4 12 3 -
3 points —— 496 64 171 8 3 13 180 9 6 3 3 12 17 - 6
3.1 to 3.9 points 176 3 18 - - 18 119 8 - - - - 9 - -
4 points —— 176 7 28 3 3 12 93 3 - 8 - 9 6 - 3
4.1 to 4.9 points 70 3 6 - - 12 44 - 3 - - - 3 - -
5 points — 55 3 2 - - 9 36 - - - - 7 - - -
5.1 to 5.9 points 43 3 6 - - 11 17 3 3 - - - - - -
6 points or more 276 36 39 - 35 90 15 13 — - 25 6 10 3
Not reported or don’t know 13 668 1 698 2 437 162 180 1429 5 624 502 645 37 55 34 130 288 221 224
With mortgage assumed 2 047 166 439 27 60 115 825 52 110 10 10 6 3 71 123 28
Term of First Mortgage
Less than 5 years 455 301 28 — - 12 7 3 3 2 - 3 29 - 52 15
5 years —— 413 188 41 3 3 18 12 - 2 - 4 13 22 3 87 17
6 to 9 years 403 139 58 - - 29 25 - 3 - - 23 19 4 92 11
10 years - 759 256 128 3 - 32 34 7 6 6 - 44 55 - 176 12
11 to 14 years 242 41 47 - 6 28 17 - 7 - - 25 9 6 52 3
15 years - 3 367 675 726 62 18 224 1 040 124 45 3 9 100 84 22 178 57
16 to 19 years 198 44 24 - - 17 12 9 6 - - 3 - 28 39 16
20 years - 1938 535 527 36 18 161 257 25 43 - - 52 28 12 199 48
21 to 24 years 137 27 47 - - 2 27 - 3 - - - - 23 9 -
25 years - 2 519 369 870 179 38 157 527 41 39 - 6 22 35 121 73 44
26 to 29 years 486 46 170 - 5 12 182 15 17 - - 3 - 19 7 9
30 years - 17 503 1375 3733 280 229 1 487 7 878 591 730 15 71 82 104 524 200 205
More than 30 years 865 39 124 2 7 15 45 6 533 56 - 6 - 3 17 12
No stated term 98 53 6 - - 6 3 - - - - 3 - - 28 -
Median —— 30 20 30 25 30 30 30 30 30 30+ 30 15 15 30 15 26
Unexpired Term of First Mortgage
Less than 5 years 2 256 786 484 56 62 148 179 21 46 6 7 41 92 31 237 61
5 to 9 years 3 068 640 822 98 61 178 588 49 108 9 6 80 79 34 236 80
10 to 14 years 5 064 837 1334 109 36 291 1471 158 188 3 18 103 88 86 250 90
15 to 19 years 3812 574 923 75 31 263 1 268 84 161 27 10 42 31 120 144 60
20 to 24 years 2 452 331 577 74 12 241 616 50 176 20 9 36 34 180 69 27
25 to 29 years 9 575 620 1721 123 60 849 4743 384 517 3 27 59 45 224 104 96
30 or more years 957 51 205 3 3 105 371 22 128 6 3 9 12 16 17 6
No stated term or not computed - - - oo 2 199 250 461 27 60 124 828 52 113 10 10 9 3 71 150 28
Median — 19 12 17 15 11 23 25 25 24 19 13 11 22 11 13
Servicer of First Mortgage
Commercial bank or trust company - - —coooooooooo 3 955 3 134 34 - 3 16 512 47 36 - 3 - - 100 61 9
Savings and loan association, federal savings bank -_---__ 8 486 74 5 740 12 23 43 2 231 109 94 3 9 - 6 94 9 40
Mutual savings bank 637 - 6 485 9 6 95 15 6 - 6 - - 4 - 6
Life insurance company 230 — — 141 — 82 3 3 — — - — - - -
Mortgage banker or mortgage company - - —--——— 11 622 699 541 45 132 2 033 6 587 579 434 62 47 14 30 281 19 121
Federally-sponsored secondary market agency or p 67 8 9 3 - 14 22 5 3 - - - - - - 3
Conventional mortgage pool 18 3 - - - - - 15 - - - - - - - -
Other federal agency 834 3 3 - - - 3 - 819 3 - - - - - 3
Real estate investment trust 11 - - - - - - - - 11 - - - - - -
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Table 4. Holder of First Mortgage, 1-Unit Homeowner Mortgaged Properties: 1991 —cCon.

[Number of mortgaged properties in thousands. Data based on sample, see text. For minimum base for derived figures (percent, median, etc.) and meaning of symbols, see text]

Holder of first mortgage

) State or
United States Federally- municipal
Commercial Mortgage sponsored Pension fund government
bank or | Savings and Life banker or agency or | Conventional Other | Real estate or housing | Individual or
trust loan Mutual insurance mortgage mortgage mortgage federal investment retirement Finance finance | individual’s
Total company | association | savings bank company company pool pool agency | trust (REIT) fund | Credit union company agency estate Other
MORTGAGE CHARACTERISTICS—Con.
Servicer of First Mortgage—Con.
Pension or retirement fund 13 - - - - - - - - - 13 — - - - -
Credit union - 372 - 3 - - - 22 3 - - - 345 — - - -
Finance company - 360 13 - - - 3 6 - - - - - 332 6 - -
State or municipal government or housing finance agency--- 233 - - - - - - - - - - - - 233 — -
Individual or individual’s estate - 921 11 - - - - - - - - - - - - 906 3
Other oo e 362 13 3 3 - 5 44 - — — - - - 3 43 247
Not reported 1 262 132 188 16 16 81 462 45 43 3 12 20 18 42 169 15
Holder’s Acquisition of First Mortgage
Originated directly from borrower - - 15 182 3 196 5 119 474 90 1 099 1 888 235 852 17 26 353 274 359 989 211
Purchased from present servicer - - 92 9 6 — 8 4 33 13 4 — — - - 6 9 -
Purchased from someone else 12 459 700 119 78 212 961 7 503 474 441 57 58 16 101 364 165 135
Not reported 1 649 186 208 13 15 135 640 98 139 9 6 9 10 33 45 102
First Mortgage Assumption
Assumption allowed with changes in terms - _-________ 4 089 328 1 760 93 35 133 647 53 566 6 3 39 34 149 190 52
Assumption allowed without changes in terms 9 460 673 1375 88 170 759 4 563 235 632 59 56 31 86 437 187 109
No mortgage assumption allowed - __________ 13 520 2 835 2 979 334 104 996 4 055 410 126 18 28 296 256 126 768 189
Not reported 2 313 253 414 50 15 312 800 122 112 - 3 12 9 50 63 99
First Mortgage Penalty Clause
V€S e 2 411 273 822 100 34 123 584 113 53 - 3 18 78 106 57 48
NO e 25 349 3 603 5 381 434 272 1928 8 879 629 1341 83 81 352 298 610 1122 337
Not reported 1623 213 325 31 20 149 602 79 43 - 6 8 9 47 29 63
First Mortgage Loan as Percent of Purchase Price
Properties acquired by purchase with first
mortgage made or assumed at time of
purchase 22 775 2 664 5 043 415 298 1773 8 132 561 1239 59 74 177 175 704 1107 355
Less than 40 percent 802 134 202 24 31 38 244 18 12 - 6 13 3 3 51 21
40 to 49 percent - 794 151 208 20 9 42 256 19 18 - - 9 9 9 44 -
50 to 59 percent - 1 408 215 361 31 30 104 469 24 27 - 6 17 9 35 67 13
60 to 69 percent - 1 870 279 573 56 29 129 564 55 35 — 6 15 18 28 58 26
70 to 79 percent - 3 576 490 1092 90 48 258 1 087 104 7 3 10 40 27 69 119 63
80 to 89 percent - 4 383 509 1180 101 45 344 1428 101 138 11 7 39 45 93 249 94
90 to 94 percent - 3 399 462 706 40 24 201 1 167 118 144 3 13 35 39 179 198 71
95 to 99 percent _ 2 504 178 354 31 33 248 1 075 51 204 15 15 6 19 143 103 27
100 percent or more 4 038 246 367 21 48 408 1 842 71 584 27 11 3 6 144 219 41
Not reported - - - - - - = - - - - - - - - -
Median - 86 81 80 78 80 89 90 85 99 78 84 93 88 85
Other properties 6 608 1 426 1 484 150 27 426 1933 259 197 24 16 201 211 59 100 93
Total Outstanding Debt as a Percent of Value
Less than 20 percent 5 071 906 1 479 197 162 297 1126 125 210 8 16 82 99 85 202 7
20 to 29 percent - 2 659 407 804 68 30 146 713 63 120 16 13 41 35 49 107 47
30 to 39 percent - 2 941 583 696 64 32 169 909 72 125 9 — 30 27 40 129 56
40 to 49 percent - 2 865 437 677 61 15 204 958 89 96 15 15 61 39 45 120 34
50 to 59 percent - 3 115 437 750 55 26 236 1077 70 86 9 16 46 37 85 131 56
60 to 69 percent - 3 348 390 712 28 20 276 1279 123 141 9 6 45 44 86 134 55
70 to 79 percent - 3 599 391 722 54 19 297 1 429 120 151 6 9 51 29 121 137 63
80 to 89 percent - 2 737 255 379 21 6 243 1272 79 182 3 16 9 33 118 93 28
90 to 99 percent - 2 010 133 162 6 16 239 982 45 193 2 - 3 25 90 95 19
100 percent or more 845 84 94 12 - 81 310 28 113 6 - 6 9 37 49 15
Not reported 192 67 52 — — 12 9 6 19 — — 3 7 6 10 -
Median — 53 42 43 32 20 61 61 58 65 45 51 45 47 68 53 51




LT:002T ¥6/8 /8 2:1VA'LNOJDASAMVLIIW LO:SYTT ¥6/8 /8 T:LVA'9STOSYTI-€6SdILALN LOSYTT ¥6/8 /8 T'LVA'9STOSYTIT-26SdILHSL

[3dn] sdiL

JONVNI4 TVILN3AISHY

] v

L€ ‘ANVYd I99I0N 3dVL 00:8V:LT ¥6/2 /8 CST'LVA'E66TSAMVLIVA TOXASA INIHOVIN Wd 2T:ZT ¥6/8 /8 ©dSH-ASA HOHSONOT V'edSH asa

6¢—C S31143d0¥d HINMOINOH LINN-T

€ HOLvd

Table 4. Holder of First Mortgage, 1-Unit Homeowner Mortgaged Properties: 1991 —cCon.

[Number of mortgaged properties in thousands. Data based on sample, see text. For minimum base for derived figures (percent, median, etc.) and meaning of symbols, see text]

Holder of first mortgage

) State or
United States Federally- municipal
Commercial Mortgage sponsored Pension fund government
bank or | Savings and Life banker or agency or | Conventional Other | Real estate or housing | Individual or
trust loan Mutual insurance mortgage mortgage mortgage federal investment retirement Finance finance | individual’s
Total company | association | savings bank company company pool pool agency | trust (REIT) fund | Credit union company agency estate Other
MORTGAGE CHARACTERISTICS—Con.
Index Used to Adjust Interest Rate on ARM
Properties with adjustable rate first mortgage - 3 838 810 1768 153 9 211 452 61 14 - 3 113 68 129 9 36
Treasury security - 1903 475 732 94 6 126 337 43 3 - 3 47 25 - - 11
Average cost of funds in bank district .. _________ 773 60 600 6 - 12 64 9 - - - 9 6 4 3 -
National average cost of funds.- - 133 6 99 3 - 3 6 3 - - - 9 3 - - -
OTS contract mortgage rate - 67 13 41 13 - - — - - - - — - - — -
Other method 526 174 195 33 3 10 26 6 5 - - 42 24 3 3 3
No index used - 199 17 34 3 - 6 = - - - - 3 - 120 3 13
Not reported 236 65 67 - - 54 20 - 6 - - 3 3 - 9
Other properties - - oo oo oo 25 545 3279 4 759 412 316 1 988 9 613 759 1422 83 87 265 317 634 1 198 412
Frequency With Which Rate Can Be Adjusted
Properties with adjustable rate first mortgage -- 3 838 810 1768 153 9 211 452 61 14 - 3 113 68 129 9 36
Monthly — 562 44 444 - - 6 40 9 - - - 3 10 - 3
Every 3 months 87 22 21 — - 11 — 3 — - - 20 6 - 3 -
Every 6 months 483 108 204 - 70 59 12 6 - - 9 10 - - -
Yearly - — 1978 429 862 100 - 89 299 33 8 - - 48 25 66 3 14
Every 3 years - 376 96 163 40 - 19 26 - - - 3 15 10 - - 4
Every 5 years - 93 34 29 3 6 - 3 3 - - - 11 - - — 3
Other - o o o mmmmeee 174 57 33 - - 3 6 - - - - 6 6 57 3 3
Not reported 84 21 12 6 3 13 18 - — — — — - 3 — 9
Other properties ____ 25 545 3279 4 759 412 316 1988 9 613 759 1422 83 87 265 317 634 1198 412
Interest Rate Changed Since Mortgage Made
Properties with adjustable rate first mortgage -- 3 838 810 1768 153 9 211 452 61 14 - 3 113 68 129 9 36
Yes, rate has changed - 3 092 527 1 559 133 - 136 388 58 5 - 3 82 56 114 3 27
No change since mortgage made - - - oo ooooooooo- 527 218 143 20 9 24 48 3 3 - - 31 3 15 3 6
Not reported 219 65 66 — - 51 16 - 6 — — — 9 - 3 3
Other properties ____ 25 545 3279 4 759 412 316 1988 9 613 759 1422 83 87 265 317 634 1198 412
Change in Monthly Interest and Principal Payments
Other Than Change in Interest Rate
Monthly payments can change (other than
change In interest rate) - - 865 43 567 3 3 19 136 16 14 - 6 15 - 35 9 -
Payments can change monthly - —_-____ - 33 6 12 - - - 3 - - - - - - 6 -
Payments can change every three months_ - — - — - - - - - - - - - - - - -
Payments can change every six months - - 48 3 42 - - - — - - - - 3 - - - -
Payments can change yearly--——--—__ - 584 22 460 3 - 13 52 10 6 - 4 6 - 9 - -
Payments can change every three years _- - 5 3 — - - - - - - - 3 - - - - -
Payments can change every five years - ______ - 8 - 2 - - - — - — - - 3 - 4 - -
Other oo e 152 6 48 - - - 66 3 5 - - - - 20 3 -
Not reported 34 3 3 — 3 6 11 - 3 — — 3 — 2 — —
Monthly payments cannot change —--————-o_- 28 260 3 978 5 874 558 323 2 129 9 912 804 1 416 83 83 364 376 725 1192 442
Not reported 258 69 86 3 - 51 17 - 6 - - - 9 4 6 6
First Mortgage Allows for Negative Amortization
Monthly payments can change (other than
change in interest rate) - o oo oo oooooo_o 865 43 567 3 3 19 136 16 14 - 6 15 - 35 9 -
Yes, unrestricted negative amortization - 348 - 336 - - - 3 3 2 - - - - 4 - -
Yes, restricted negative amortization - 135 9 80 - - - 37 6 - - - - - 3 - -
No negative amortization allowed - -~ oo ____ 324 27 144 3 - 6 73 7 8 - 6 15 - 25 9 -
Not reported 58 6 7 — 3 13 23 - 3 — — - — 3 — —
Monthly payments cannot change —-o————-o__ 28 260 3 978 5 874 558 323 2 129 9 912 804 1 416 83 83 364 376 725 1192 442
Not reported 258 69 86 3 - 51 17 - 6 - - - 9 4 6 6
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Table 4. Holder of First Mortgage, 1-Unit Homeowner Mortgaged Properties: 1991 —cCon.

[Number of mortgaged properties in thousands. Data based on sample, see text. For minimum base for derived figures (percent, median, etc.) and meaning of symbols, see text]

Holder of first mortgage

) State or
United States Federally- municipal
Commercial Mortgage sponsored Pension fund government
bank or | Savings and Life banker or agency or | Conventional Other | Real estate or housing | Individual or
trust loan Mutual insurance mortgage mortgage mortgage federal investment retirement Finance finance | individual’s
Total company | association | savings bank company company pool pool agency | trust (REIT) fund | Credit union company agency estate Other
MORTGAGE PAYMENTS AND OTHER EXPENSES
Method of Payment of First Mortgage
Regular payments of interest and/or principal -~ - 29 368 4 081 6 527 565 325 2 199 10 062 820 1437 83 90 378 385 763 1 205 448
Interest and principal 29 247 4 045 6 510 565 325 2 179 10 062 820 1433 83 90 378 379 763 1177 437
Fully amortized 27 994 3 594 6 219 558 317 2 139 9 961 808 1 405 60 86 357 361 687 1034 408
Not fully amortized - 1 253 451 290 7 9 40 101 12 28 23 4 21 18 76 143 29
Interest only- 121 35 18 - - 20 - - 3 - - - 6 - 28 11
No regular payments required - - - - oo 14 9 - - - - 3 - - - - - - - 3 -
Items Included in First Mortgage Payment
Regular payments of both interest and principal - 29 247 4 045 6 510 565 325 2 179 10 062 820 1433 83 90 378 379 763 1177 437
Real estate taxes and property inSUrance - - - - ——coco-—- 15 755 1 260 2 564 133 198 1423 7 704 559 729 56 55 78 72 587 152 185
With no other items - 6 866 602 1190 54 61 687 3 135 244 378 33 15 40 39 190 113 85
With other items - 8 889 658 1 374 78 137 736 4 570 315 351 24 40 37 33 396 39 100
Real estate taxes only - 2 282 305 878 173 15 136 486 43 35 15 3 28 31 46 66 22
Property insurance only 233 37 44 - 6 30 47 3 15 - - 7 - 17 23 3
Mortgage insurance only - 148 49 38 6 — 19 16 3 7 - - — 9 - — —
Other combinations or no other items_ - - o ______ 10 830 2 395 2 985 253 107 571 1 810 211 648 12 31 266 267 112 936 226
No regular payments of interest and principal -~ - 135 44 18 - - 20 3 - 3 - - - 6 - 30 11
Monthly Interest and Principal Payments on First
Mortgage
Regular monthly payments of interest and/or
principal - 29 368 4 081 6 527 565 325 2 199 10 062 820 1437 83 90 378 385 763 1 205 448
Less than $100 1024 106 242 28 72 49 223 16 165 9 13 6 12 30 30 22
$100 to $199 - 4 305 686 1 263 150 93 233 942 67 320 39 15 46 52 86 222 91
$200 to $299 - 4 452 823 1221 93 23 218 1137 90 240 20 3 49 58 140 269 70
$300 to $399 - 3 964 581 731 40 24 254 1377 94 251 3 13 55 92 158 216 7
$400 to $499 _ 3 435 455 679 56 30 240 1341 62 132 3 7 63 24 130 171 43
$500 to $599 - 2 929 326 503 33 10 211 1297 125 102 — 3 34 27 128 102 29
$600 to $699 - 2 148 244 297 26 11 188 1027 92 74 3 6 33 36 27 49 35
$700 to $799 - 1623 155 291 16 3 175 749 69 60 - 6 12 12 26 38 12
$800 to $899 - 1124 136 221 29 6 117 484 31 31 - - 8 19 10 29 3
$900 to $999 - 801 71 128 20 9 70 395 22 28 - 9 15 3 6 13 10
$1,000 to $1,249 1 584 192 335 31 15 199 624 78 14 - - 23 19 14 20 21
$1,250 to $1,499 790 71 222 25 9 86 283 24 3 2 3 24 12 5 18 3
$1,500 or more 1189 235 394 19 21 161 185 51 18 3 12 10 18 4 27 31
Median - 427 373 373 328 197 550 500 565 297 181 421 452 376 379 337 353
Mean - e 552 548 565 506 469 692 563 692 379 326 743 566 535 409 412 532
No regular payments required - _______ 14 9 - - - - 3 - - - - - - - 3 -
Interest and Principal Payments on First Mortgage
as Percent of Income
Regular payments of interest and/or principal —-— 29 368 4 081 6 527 565 325 2 199 10 062 820 1437 83 90 378 385 763 1 205 448
Less than 5 percent _ 3 688 546 1144 156 136 204 910 76 186 18 22 43 24 64 71 87
5 to 9 percent - 6 778 1028 1692 155 75 384 2 137 202 260 33 16 82 82 178 340 116
10 to 14 percent - 6 821 934 1340 92 41 470 2 628 195 292 8 18 106 97 218 271 112
15 to 19 percent - 4 679 606 809 51 30 441 1 867 118 224 3 3 68 52 120 237 50
20 to 24 percent - 2 527 275 472 20 15 247 1017 69 153 3 19 31 25 83 82 15
25 to 29 percent - 1 263 158 238 16 3 135 478 27 82 3 6 6 26 15 53 14
30 to 34 percent - 571 71 135 10 - 48 188 23 41 2 - 6 7 9 33 -
35 to 39 percent - 421 57 66 16 - 46 128 21 26 6 3 3 18 10 10 11
40 to 49 percent - 386 50 79 9 - 23 110 19 35 3 - 3 12 15 21 6
50 percent or more - 665 101 162 16 6 55 167 9 51 - - 13 26 9 38 11
Not reported or not computed - - - - - - oo oo 1 570 255 391 24 18 145 432 61 87 3 3 18 18 41 48 26
Median —— 12 11 10 8 6 14 13 12 13 8 11 12 14 12 13 10
No regular payments required - - - oo —o_—__ 14 9 - - - - 3 - - - - - - - 3 -
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Table 4. Holder of First Mortgage, 1-Unit Homeowner Mortgaged Properties: 1991 —cCon.

[Number of mortgaged properties in thousands. Data based on sample, see text. For minimum base for derived figures (percent, median, etc.) and meaning of symbols, see text]

Holder of first mortgage

State or
United States Federally- municipal
Commercial Mortgage sponsored Pension fund government
bank or | Savings and Life banker or agency or | Conventional Other | Real estate or housing | Individual or
trust loan Mutual insurance mortgage mortgage mortgage federal investment retirement Finance finance | individual’s
Total company | association | savings bank company company pool pool agency | trust (REIT) fund | Credit union company agency estate Other
MORTGAGE PAYMENTS AND OTHER EXPENSES—
Con.
Real Estate Tax Per $1,000 Value
Acquired before 1990 - oo oooo- 26 168 3727 6 041 551 308 1 882 8 725 754 1289 74 80 360 360 656 968 393
Less than $5 2 478 379 650 28 55 119 791 75 140 4 7 27 21 59 88 35
$5 to $9 - - 6 539 863 1 446 119 78 495 2 281 244 336 21 26 84 82 187 183 95
$10 to $14 _ 8 987 1 346 1975 227 93 699 2 943 227 408 27 22 157 157 200 367 138
$15 to $19 _ 3182 368 792 109 48 243 1114 76 142 7 3 29 28 64 113 44
$20 to $24 _ 2 026 270 466 28 15 174 740 53 69 12 15 8 15 64 72 26
$25 to $29 _ 1176 147 275 10 3 57 426 37 58 3 6 24 21 51 43 16
$30 to $39 - 948 136 239 25 9 50 310 27 53 - - 9 6 17 41 26
$40 to $49 _ 46 12 22 3 - - - - 3 - - 3 - 3 - -
$50 to $59 - - - - - - - - - - - - - - - - -
$60 or more - - - - - - - - - - - - - - - -
Not reported or not computed - - - - - - oo 785 207 177 3 5 45 120 15 80 — - 19 30 13 61 11
Median - 12 11 12 12 10 12 12 11 11 12 11 11 11 11 12 12
Acquired 1990 and 1991 (part) —--ccocemooo- 3215 363 486 14 18 317 1341 66 148 8 10 19 25 106 239 55

1Detail does not add to total because more than one answer accepted.
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Table 5.

[Number of mortgaged properties in thousands. Data based on sample, see text. For minimum base for derived figures (percent, median, etc.) and meaning of symbols, see text]

FHA First Mortgages by Holder of Mortgage, 1-Unit Homeowner Mortgaged Properties: 1991

Holder of first mortgage

) State or
United States Federally- municipal
Commercial Mortgage sponsored Pension fund government
bank or | Savings and Life banker or agency or | Conventional Other | Real estate or housing | Individual or
trust loan Mutual insurance mortgage mortgage mortgage federal investment retirement Finance finance | individual’s
Total company | association | savings bank company company pool pool agency | trust (REIT) fund | Credit union company agency estate Other
1-housing-unit properties with traditional first
mortgage 5 475 247 502 44 86 536 3 147 128 457 6 35 17 26 196 - 49
PROPERTY CHARACTERISTICS
Property Location by Geographic Area
Inside MA'S_ 5 041 233 465 44 79 501 2 914 125 401 6 35 17 23 154 - 46
In central cities- 1981 69 168 6 37 197 1 190 54 130 6 12 3 3 85 - 20
Not in central cities - 3 061 164 297 39 42 303 1723 71 271 - 23 14 19 69 - 26
Outside MA'S - 434 14 37 - 6 36 234 3 57 - - - 3 41 - 3
Year Structure Built
1989 to March 1990 123 3 3 - - 27 58 - 19 - - - - 12 - -
1987 and 1988 264 6 7 - - 24 194 3 9 - - 6 3 11 - -
1985 and 1986 289 3 6 — 3 41 189 16 23 - - - 3 - - 6
1980 to 1984 _ 519 17 37 3 - 51 325 10 48 - 4 3 19 - -
1970 to 1979 - 1190 61 75 13 6 111 724 24 92 - 3 3 6 58 - 13
1960 to 1969 - 974 55 132 9 44 76 501 20 84 — 12 - 4 24 - 13
1950 to 1959 - 959 46 124 7 23 83 535 31 67 3 10 - 3 28 - -
1940 to 1949 _ 426 15 51 12 9 37 207 11 45 3 7 3 - 15 - 10
1939 or earlier 581 24 57 - - 66 335 6 54 - - - 3 29 -
Not reported 149 16 10 - - 19 79 7 15 - 3 - - - - -
Purchase Price
Properties acquired by purchase 1987 to 1991
(part)- 2 627 59 120 10 9 301 1 706 46 188 - 12 9 12 133 - 19
Less than $20,000 _ 26 3 4 - - 3 16 - — - - - - - - -
$20,000 to $39,999 328 3 13 - - 44 177 6 39 - 3 3 - 40 - -
$40,000 to $59,999 680 12 25 - 3 77 447 6 47 - 6 - 3 47 - 7
$60,000 to $79,999 784 13 49 3 3 106 510 12 44 - 3 - 3 28 - 9
$80,000 to $99,999 551 15 13 3 - 48 408 12 33 - - 3 3 9 - 3
$100,000 to $124,999 178 6 13 - - 10 115 3 26 - - - - 5 - -
$125,000 to $149,999 44 3 3 3 4 21 6 - - - - - - -
$150,000 to $174,999 17 - - - - 10 3 - - - - - 3 - - -
$175,000 to $199,999 6 - - - - - 3 - - - - 3 - - - -
$200,000 to $249,999 - - - - - - - - - - - - - - - -
$250,000 to $299,999 - - - - - - - - - - - - - - -
$300,000 to $499,999 6 3 - - - - - - - - - - - 3 - -
$500,000 or more 6 - — — - - 6 - — — - - - - — -
Not reported — - — - - - — - — - - - - - - -
Median — 67 127 67 302 65 181 68 351 63 904 51 319
Mean 69 908 67 344 66 816 70 532 65 030 63 189
Other properties - oo oo o oo occemmmeee 2 848 187 382 35 7 235 1 441 82 269 6 23 7 13 63 - 29
Value
Less than $20,000 - 46 2 13 - — 7 8 - 15 - - - - — - -
$20,000 to $39,999 492 18 65 — 7 39 273 — 38 6 - 3 - 37 - 6
$40,000 to $59,999 1241 45 89 3 16 136 725 28 114 - 19 - 3 53 - 11
$60,000 to $79,999 1 393 48 117 3 16 150 833 44 106 - 9 - 3 54 - 9
$80,000 to $99,999 954 51 65 6 6 87 584 25 72 - 7 4 10 16 - 19
$100,000 to $124,999 565 28 48 7 14 39 330 15 70 - - 3 - 10 - -
$125,000 to $149,999 319 22 35 13 3 39 161 6 22 - - 3 3 13 - -
$150,000 to $174,999 205 16 28 9 6 18 105 6 6 - - - 6 4 - -
$175,000 to $199,999 79 6 12 — 6 4 38 3 6 - - 3 - - - -
$200,000 to $249,999 66 3 9 3 6 7 34 - - - - - - - - 3
$250,000 to $299,999 31 - 6 - 3 - 17 - 5 - - - - - - -
$300,000 to $499,999 56 6 9 - 7 28 - 3 - - - - 3 - -
$500,000 or more 24 - 3 - 3 3 9 - - - - - - 6 - -
Not reported 4 — 4 - — - - - - - - - — - -
Median - 73 743 84 067 74 030 93 954 71 526 73 626 76 264 71 637 62 773
Mean - e 86 026 94 694 89 861 129 224 85 939 84 457 82 704 78 031 89 199
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Table 5.

[Number of mortgaged properties in thousands. Data based on sample, see text. For minimum base for derived figures (percent, median, etc.) and meaning of symbols, see text]

FHA First Mortgages by Holder of Mortgage, 1-Unit Homeowner Mortgaged Properties: 1991 —con.

Holder of first mortgage

) State or
United States Federally- municipal
Commercial Mortgage sponsored Pension fund government
bank or | Savings and Life banker or agency or | Conventional Other | Real estate or housing | Individual or
trust loan Mutual insurance mortgage mortgage mortgage federal investment retirement Finance finance | individual’s
Total company | association | savings bank company company pool pool agency | trust (REIT) fund | Credit union company agency estate Other
OWNER CHARACTERISTICS
Age of Owner
Less than 25 years - 111 3 9 — - 19 57 3 10 - - - - 11 - -
25 to 34 years 1780 47 97 6 6 226 1117 25 126 - 3 10 6 95 - 15
35 to 44 years 1727 56 114 6 — 165 1 080 63 137 - 16 6 13 57 - 14
45 to 54 years 1010 79 176 13 39 45 514 21 78 3 3 - 3 24 - 10
55 to 64 years 541 39 69 12 28 49 236 5 73 3 10 - 4 7 - 7
65 to 74 years 201 22 22 3 12 25 78 7 23 - 3 - - 3 - 3
75 years or over - 74 - 11 3 1 4 48 - 6 - - - - - - -
Not reported 31 — 3 - — 3 18 3 3 - - - - - - -
Median —— 39 47 46 54 36 38 40 41 34
Race of Owner
L 4 448 197 406 44 76 437 2 566 95 340 3 32 17 22 174 - 38
Black 739 38 76 - 6 67 412 23 85 3 3 - - 16 - 10
American Indian or Alaskan Native - ___________ 14 - 3 - - - 6 - - - - - - 4 - -
Asian or Pacific Islander 99 - 6 - - 17 55 7 11 - - - 3 - - -
Other race - 144 9 8 - - 15 92 - 17 - - - - 2 - -
Not reported 31 3 3 - 3 - 15 3 3 - - - - - - -
Sex of Owner
Male o o e 762 31 61 9 6 105 424 27 51 - 6 - - 39 - 3
Female - —— 955 49 102 4 16 72 551 19 74 - 7 - 7 40 - 15
Male and female co-OWNers _ - oo oo_____ 3 707 168 333 31 61 360 2 137 78 329 6 22 17 19 116 - 30
Not reported 51 - 7 - 3 - 35 3 3 - - - - - - -
Spanish/ Hispanic Origin
Spanish or Hispanic - 447 33 26 3 6 40 271 11 35 - 3 - — 8 - 10
Not Spanish or Hispanic 4 950 207 469 41 73 492 2 837 114 413 6 32 17 26 185 - 39
Not reported 77 7 6 - 6 3 39 3 9 - - - - 3 - -
Veteran Status!
Veteran 1 002 48 123 15 27 58 565 18 108 3 7 - 3 19 - 8
Post Vietnam era - 194 — 17 — 3 9 139 - 15 - - - - 10 - -
Vietnam Conflict 406 20 47 6 3 15 252 13 36 — 4 - 3 3 - 5
Korean War - 232 15 26 9 3 24 107 3 36 3 - - - 4 - 3
World War II 179 13 25 3 15 9 84 - 24 - 3 - - 3 - -
Other service 147 3 28 — 3 13 85 2 13 - — - — - - -
Nonveteran - 4 425 199 373 29 59 475 2 554 107 346 3 28 17 22 174 - 40
Not reported 48 - 7 - - 3 29 3 3 - - - - 3 - -
Income
Less than $10,000 _ 221 6 20 3 3 16 127 - 30 — - - - 12 - 5
$10,000 to $19,999 433 28 46 - 14 52 200 16 36 3 - - - 32 - 6
$20,000 to $29,999 898 44 66 3 7 87 509 23 90 — 6 - 10 51 - 3
$30,000 to $39,999 1117 41 120 6 18 115 629 20 87 3 4 6 - 55 - 13
$40,000 to $49,999 1 031 31 99 6 12 90 637 30 7 - 9 - - 25 - 15
$50,000 to $59,999 707 32 45 13 6 69 431 20 44 - 10 7 9 20 - -
$60,000 to $79,999 617 28 67 10 6 60 381 9 45 - 4 - 3 - - 3
$80,000 to $99,999 132 9 13 3 - 18 76 - 12 - - - - - - -
$100,000 or more 111 12 6 - 13 10 48 3 7 - 3 3 3 - - 4
Not reported 208 15 20 - 6 19 110 6 29 - - - - 2 - -
Median — 39 682 39 215 39 069 38 816 38 943 40 858 40 596 36 711 30 429
Mean - o e 46 112 47 204 40 230 48 373 41 988 48 526 52 456 40 680 30 137
Owned Home Previously
Previously owned home 2 082 95 191 13 54 198 1224 37 162 - 19 9 16 39 - 25
Never owned home before 3 344 149 303 32 32 335 1 896 88 291 6 16 7 9 157 - 22
Not reported or not applicable - - - - <o 50 3 8 - - 3 27 3 3 - - - - - - 1
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Table 5. FHA First Mortgages by Holder of Mortgage, 1-Unit Homeowner Mortgaged Properties: 1991—cCon.

[Number of mortgaged properties in thousands. Data based on sample, see text. For minimum base for derived figures (percent, median, etc.) and meaning of symbols, see text]

Holder of first mortgage

) State or
United States Federally- municipal
Commercial Mortgage sponsored Pension fund government
bank or | Savings and Life banker or agency or | Conventional Other | Real estate or housing | Individual or
trust loan Mutual insurance mortgage mortgage mortgage federal investment retirement Finance finance | individual’s
Total company | association | savings bank company company pool pool agency | trust (REIT) fund | Credit union company agency estate Other
1-housing-unit properties with traditional first
mortgage 5 475 247 502 44 86 536 3 147 128 457 6 35 17 26 196 - 49
MORTGAGE CHARACTERISTICS
Number of Mortgages
1 mortgage - 4 653 160 359 32 61 466 2 774 117 404 3 25 13 19 177 - 42
2 mortgages 797 84 130 13 25 70 367 11 50 3 10 3 6 19 - 7
3 or more mortgages 25 3 13 - - - 7 3 - - - - - - -
Form of Debt of First Mortgage
Mortgage or deed of trust 5 439 244 502 44 86 536 3 125 128 451 6 35 17 26 192 - 49
Contract to purchase 36 3 - - - - 22 - 6 - - - - 4 - -
Type of First Mortgage Instrument
Fixed-rate, level-payment mortgage ——----cocooccoooo- 5 276 232 492 44 86 519 3 045 121 444 6 31 13 19 174 - 49
Short-term with balloon payment mortgage - - - - - - - - - — — - — — — — —
Graduated payment mortgage (GPM) ————__ 84 3 — - - 4 45 4 3 - 4 - - 22 - -
Adjustable rate mortgage (ARM) oo oo oo omcomommeoooo 108 12 7 - - 13 54 3 10 - - 3 6 - - -
Other type of mortgage 6 - 3 - - - 3 - - - - - - - - -
Origin of First Mortgage
Mortgage made at time property acquired .- ______ 4 353 194 384 35 58 451 2 511 95 352 6 25 14 19 175 - 35
Mortgage assumed at time property acquired- - - 660 22 70 9 28 41 398 12 40 - 10 3 3 18 - 7
Mortgage placed later than acquisition of property - - 462 31 49 - - 45 239 21 65 - - - 3 3 - 7
Refinanced mortgage - -~ - - - oo 425 22 44 - - 42 229 21 56 - - - 3 3 - 6
Same lender - 116 7 12 - - 10 72 6 10 - - - - - - -
Different lender - oo 193 6 10 - - 29 111 9 25 - - - - 3 - -
Not reported 116 9 22 - - 3 46 6 21 - - - 3 - - 6
Mortgage placed on property owned free and
clear of debt - 37 9 5 - - 3 9 - 9 - - - - - - 1
Purpose of First Mortgage Placed Later Than
Acquisition of Property
Mortgages placed later than acquisition of
property 462 31 49 - - 45 239 21 65 - - - 3 3 - 7
Secure better terms _ 187 3 13 - - 22 109 15 25 - - - - - - -
Renew or extend loan that had fallen due, without
increasing outstanding balance - - oo o_______ 3 - - - - - 3 - - - - - - - -
Provide funds for additions, improvements, or repairs to
property - - 91 15 11 - - 7 42 - 12 - - - - 3 - 1
Provide funds for consolidation of debts________________ 24 3 - - - 4 17 - - - - - - - - -
Provide funds for investment in other real estate _ - 13 - - - - - 10 - 3 - - - - - - -
Provide funds for other types of investments _-__ - 9 - - - - 6 3 - - - - - - - - -
Provide funds for educational or medical expenses - 6 - - - - 3 - - 3 - - - - - - -
Provide funds for purchase of consumer product-----—--_- 3 3 - - - - - - - - - - - - - -
Other reasons - 9 - 3 - - - 6 - - - - - - - - -
Not reported 116 6 22 — — 3 49 6 21 — — - 3 - - 6
Other properties ____ 5 013 216 453 44 86 491 2 908 107 392 6 35 17 22 193 - 42
Year First Mortgage Made or Assumed
1989 to 1991 (part) 1 687 44 93 3 3 211 1 061 25 118 - 3 6 9 97 - 13
1987 and 1988 1 168 25 52 7 6 115 767 31 101 - 9 3 6 37 - 9
1985 and 1986 879 16 36 - 5 94 582 38 76 - - - - 23 - 10
1980 to 1984 _ 395 48 36 3 3 42 176 12 39 - - 4 3 26 - 3
1975 to 1979 - 521 45 79 3 3 33 291 12 32 - 4 3 3 10 - 3
1970 to 1974 - 386 22 84 13 10 19 152 10 53 3 12 - - - - 7
1969 or earlier 439 47 122 16 55 22 118 38 3 7 - 4 4 - 4
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Table 5. FHA First Mortgages by Holder of Mortgage, 1-Unit Homeowner Mortgaged Properties: 1991—cCon.

[Number of mortgaged properties in thousands. Data based on sample, see text. For minimum base for derived figures (percent, median, etc.) and meaning of symbols, see text]

Holder of first mortgage

) State or
United States Federally- municipal
Commercial Mortgage sponsored Pension fund government
bank or | Savings and Life banker or agency or | Conventional Other | Real estate or housing | Individual or
trust loan Mutual insurance mortgage mortgage mortgage federal investment retirement Finance finance | individual’s
Total company | association | savings bank company company pool pool agency | trust (REIT) fund | Credit union company agency estate Other
MORTGAGE CHARACTERISTICS—Con.
First Mortgage Loan
Less than $20,000 908 73 198 19 59 53 349 7 94 6 19 7 - 6 - 17
$20,000 to $29,999 534 57 79 15 11 36 251 7 56 - 3 - 4 12 - 4
$30,000 to $39,999 609 23 62 - - 61 322 24 48 - 7 - - 57 - 6
$40,000 to $49,999 702 19 27 - 93 443 12 51 - 3 6 3 36 - 7
$50,000 to $59,999 674 9 39 - 9 64 445 19 50 - - - 3 32 - 3
$60,000 to $79,999 1 189 29 63 3 3 124 778 39 82 - 3 - 10 43 - 12
$80,000 to $99,999 651 31 24 - - 84 431 15 56 - - - - 9 - -
$100,000 to $149,999 206 6 10 3 3 20 126 6 21 - - 3 6 - - -
$150,000 to $199,999 3 - - - - - 3 - - - - - - - - -
$200,000 to $249,999 - - - - - - - - - - - - - - - -
$250,000 to $299,999 - - - - - - - - - - - - - - - -
$300,000 or more - - - - - - - - - - - - - - - -
Median — 49 787 28 920 26 690 20000- 53 936 54 694 57 994 46 149 46 245
Mean - - 50 874 40 507 35 296 24 028 55 719 54 905 57 643 48 107 49 605
First Mortgage Outstanding Debt
Less than $10,000 776 79 184 16 70 44 251 7 76 6 19 4 - 6 - 14
$10,000 to $19,999 502 48 84 19 - 25 237 6 57 - 3 6 4 6 - 6
$20,000 to $29,999 359 6 45 - 3 43 205 8 32 - - - 3 13 - -
$30,000 to $39,999 614 30 31 - - 65 357 22 44 - 10 - - 52 - 3
$40,000 to $49,999 682 12 30 3 - 86 442 9 42 - - 3 3 41 - 10
$50,000 to $59,999 655 22 45 - 6 59 425 19 51 - - - - 28 - -
$60,000 to $79,999 1 150 22 53 3 3 133 731 35 101 - 3 - 10 40 - 15
$80,000 to $99,999 566 22 24 - 3 60 393 15 39 - - - - 9 - -
$100,000 to $149,999 168 6 3 3 - 20 103 6 16 - - 3 6 - - -
$150,000 to $199,999 3 - - - - - 3 - - - - - - - - -
$200,000 to $249,999 - - - - - - - - - - - - - - -
$250,000 to $299,999 - - - - - - - - - - - - - - - -
$300,000 or more - - - - - - - - - - - - - - -
Median —— 47 125 19 376 17 898 10000- 50 822 51 897 56 202 44 604 44 970
Mean - e e 47 038 33 616 28 609 13 545 52 096 51 927 54 071 44 365 46 960
Total Mortgage Outstanding Debt
Less than $10,000 641 55 156 12 56 35 221 7 62 3 13 4 - 6 - 11
$10,000 to $19,999 471 29 75 16 9 18 225 6 55 3 10 6 4 6 - 10
$20,000 to $29,999 361 37 48 - 3 39 185 8 27 - - - - 13 - -
$30,000 to $39,999 616 19 41 - - 75 348 18 54 - 10 - - 49 - 3
$40,000 to $49,999 712 14 27 4 3 93 454 13 45 - - 3 6 41 - 10
$50,000 to $59,999 662 22 39 - 6 56 438 19 50 - - - - 31 - -
$60,000 to $79,999 1 169 32 70 9 6 130 718 35 110 - 3 - 6 34 - 15
$80,000 to $99,999 614 31 33 - 3 63 416 15 36 - - - 3 12 - -
$100,000 to $149,999 220 6 13 3 - 24 139 6 19 - - - 6 3 - -
$150,000 to $199,999 9 - - - - 3 3 - - - - 3 - - - -
$200,000 to $249,999 - - - - - - - - - - - - - - - -
$250,000 to $299,999 - - - - - - - - - - - - - - -
$300,000 or more - - - - - - - - - - - - - - -
Median —— 49 102 30 877 24 202 10000- 51 418 53 200 56 202 47 025 45 724
Mean - oo 49 574 40 626 34 577 19 131 54 515 53 678 54 847 46 364 47 806
Current Interest Rate on First Mortgage
Less than 7.0 percent 462 59 99 16 64 28 111 - 38 - 16 - 4 14 - 13
7.0 percent 205 13 61 3 - 13 70 6 32 - 3 - - - - 4
7.1 to 7.4 percent 13 3 3 - - - - - 6 — - - - - - -
7.5 to 7.9 percent 171 13 32 3 3 12 64 - 13 3 - - - 24 - 3
8.0 percent 176 6 19 6 - 19 107 - 12 - - - - 7 - -
8.1 to 8.4 percent 168 9 15 - 3 21 57 - 26 — 3 - 3 30 - -
8.5 to 8.9 percent 639 19 62 10 3 42 360 29 44 3 3 - - 59 - 6
9.0 percent 335 20 24 - - 24 228 6 32 - - - - - - -
9.1 to 9.4 percent 131 9 11 - - 28 33 - 13 - — 3 6 28 - -
9.5 to 9.9 percent 1 029 26 30 - 3 122 719 31 84 - 7 - - 5 - 3
10.0 percent 817 9 39 - - 68 602 18 62 - - 6 - 3 - 9
10.1 to 10.4 percent 59 9 13 — 3 15 12 - = - - - 3 3 - -
10.5 to 10.9 percent 674 16 36 6 3 74 433 18 52 - 3 - 6 17 - 9
11.0 percent 158 - 18 - - 14 104 11 10 - - - - - - -
11.1 to 11.4 percent 28 - 3 - - 6 10 - - - - 3 - 5 - -
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Table 5. FHA First Mortgages by Holder of Mortgage, 1-Unit Homeowner Mortgaged Properties: 1991—cCon.

[Number of mortgaged properties in thousands. Data based on sample, see text. For minimum base for derived figures (percent, median, etc.) and meaning of symbols, see text]

Holder of first mortgage

) State or
United States Federally- municipal
Commercial Mortgage sponsored Pension fund government
bank or | Savings and Life banker or agency or | Conventional Other | Real estate or housing | Individual or
trust loan Mutual insurance mortgage mortgage mortgage federal investment retirement Finance finance | individual’s
Total company | association | savings bank company company pool pool agency | trust (REIT) fund | Credit union company agency estate Other
MORTGAGE CHARACTERISTICS—Con.
Current Interest Rate on First Mortgage —Con.
11.5 to 11.9 percent 153 6 16 - - 24 91 7 9 - - - - - - -
12.0 percent 70 3 9 - - - 50 - 6 - - - - - - 1
12.1 to 13.9 percent 156 25 6 - 3 19 78 2 15 - - 4 3 - - -
14.0 percent 15 - 6 - - - 6 - 3 - - - - - - -
14.1 percent or more 15 - — - — 6 9 - — - - - - - - -
Median — 9.7 9.0 8.6 7.0- 9.8 9.8 9.8 9.5 8.6
Points Paid as Interest on First Mortgage
With mortgage placed - - - oo oo 4 815 225 432 35 58 495 2 750 116 417 6 25 14 22 177 - 42
No points - 425 22 84 19 10 37 172 16 21 - - 11 3 25 - 6
Less than 1 point 118 7 3 - - 10 86 3 7 - - - - 3 - -
1 point —— 248 3 26 - - 48 116 6 12 - - - 3 33 - -
1.1 to 1.9 points 189 - - - 6 3 164 9 7 - - - - - - -
2 points — 156 3 19 - - 17 85 3 13 - - - - 16 - -
2.1 to 2.9 points 120 - 3 - - 12 88 6 10 - - - - - - -
3 points — 61 - 7 - 3 3 42 - - - - - - 3 - 3
3.1 to 3.9 points 56 - - - - 15 38 3 - - - - - - - -
4 points — 63 - 3 - 3 3 45 3 - - 6 - - - - -
4.1 to 4.9 points 32 - - - - 3 23 - 3 - - - - 3 - -
5 points — 23 - 2 - - 3 19 - - - - - - - - -
5.1 to 5.9 points 23 - 3 - - - 13 3 3 - - - - - - -
6 points or more 63 — - — 16 32 - 6 - - - - 3 - -
Not reported or don’t know 3 239 184 283 16 37 325 1 827 64 334 6 19 3 16 91 - 33
With mortgage assumed 660 22 70 9 28 41 398 12 40 - 10 3 3 18 - 7
Term of First Mortgage
Less than 5 years 9 9 - - - - - - - - - - - - - -
5 years — 12 - 6 - - - 3 - - - - - - - - 3
6 to 9 years 20 6 6 - - 7 - - — - - - - - - 1
10 years - 29 6 2 - - 9 5 - 3 - - 4 - - - -
11 to 14 years 12 - — - - 3 3 - 3 - - - - 3 - -
15 years - 215 6 10 - - 47 117 2 21 - 6 - 3 3 - -
16 to 19 years 12 - — - - - — - — - - - - 12 - -
20 years - 88 8 13 - 3 13 27 3 10 - - 9 3 - - -
21 to 24 years 6 - — - - - 6 - — - - - - - - -
25 years - 167 9 43 - 3 16 40 - 25 - - - 3 26 - -
26 to 29 years 24 — — — — — 21 — 3 — — - - - - -
30 years - 4 838 197 408 44 78 442 2 913 123 383 6 29 3 16 152 - 44
More than 30 years 43 5 15 - 1 - 12 - 9 - - - - - - -
No stated term - - - - - - - - - - - - - - - -
Median —— 30 30 30 30 30 30 30 30 30
Unexpired Term of First Mortgage
Less than 5 years 237 35 48 16 25 31 47 - 13 - 4 7 - 3 - 8
5 to 9 years 409 38 89 - 21 27 143 3 63 6 6 - 7 7 - -
10 to 14 years 471 38 84 9 - 45 211 6 44 - 9 - 3 18 - 4
15 to 19 years 444 33 58 - - 41 249 15 24 - 4 3 - 14 - 3
20 to 24 years 379 35 22 - - 52 197 10 32 - - - 3 23 - 6
25 to 29 years 2 677 38 125 10 12 265 1782 7 224 - 3 3 6 110 - 22
30 or more years 197 10 6 - - 34 121 3 17 - - - 3 3 - -
No stated term or not computed - - - oo 660 22 70 9 28 41 398 12 40 - 10 3 3 18 - 7
Median —— 25 15 14 25 26 26 25 26
Servicer of First Mortgage
Commercial bank or trust company - - —coooooooooo 276 157 — - 3 - 74 3 15 - - - - 23 - -
Savings and loan association, federal savings bank -_---__ 742 - 288 — - - 360 12 39 - - - - 40 - 3
Mutual savings bank 45 - - 35 — - 3 - 3 - - - - 4 - -
Life insurance company 86 - — - 30 — 50 3 3 - — - - - - —
Mortgage banker or mortgage company - - —--——— 3 883 84 170 9 48 505 2 552 101 251 3 26 - 4 99 - 32
Federally-sponsored secondary market agency or p 21 - 3 - - 7 6 2 3 - - - - - - -
Conventional mortgage pool - -« - oo oo oo aooo — - - - - - - - — - - - - - - -
Other federal agency 124 - 3 - - - - - 115 3 - - - - - 3

Real estate investment trust - - - - oo oo oo
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Table 5. FHA First Mortgages by Holder of Mortgage, 1-Unit Homeowner Mortgaged Properties: 1991—cCon.

[Number of mortgaged properties in thousands. Data based on sample, see text. For minimum base for derived figures (percent, median, etc.) and meaning of symbols, see text]

Holder of first mortgage

) State or
United States Federally- municipal
Commercial Mortgage sponsored Pension fund government
bank or | Savings and Life banker or agency or | Conventional Other | Real estate or housing | Individual or
trust loan Mutual insurance mortgage mortgage mortgage federal investment retirement Finance finance | individual’s
Total company | association | savings bank company company pool pool agency | trust (REIT) fund | Credit union company agency estate Other
MORTGAGE CHARACTERISTICS—Con.
Servicer of First Mortgage —Con.
Pension or retirement fund 6 - - - - - - - - - 6 - - - - -
Credit union - 14 - - - - - - - - - - 14 - - - -
Finance company - 25 - - - - - - - - - - - 22 3 - -
State or municipal government or housing finance agency.--- 17 - - - - - - - - - - - - 17 - -
Individual or individual’s estate -~ ______ - - - - - - - - - - - - - - - -
Other o e 12 - - - - - 3 - - - - - - - - 9
Not reported 223 6 37 - 5 24 100 6 28 - 3 3 - 10 - 1
Holder’s Acquisition of First Mortgage
Originated directly from borrower 1 604 138 243 32 13 299 592 34 145 3 10 10 19 58 - 9
Purchased from present servicer - 34 - — - 4 4 12 10 — - — - — 3 - —
Purchased from someone else_ - - . 3 446 71 237 9 68 213 2 350 7 237 3 22 3 7 126 - 22
Not reported 390 38 22 3 - 20 193 7 76 - 3 3 - 9 - 17
First Mortgage Assumption
Assumption allowed with changes in terms - - ____ 310 13 26 — 3 22 171 3 37 - — - - 29 - 6
Assumption allowed without changes in terms - 4 255 170 353 29 76 390 2 579 98 338 6 35 6 10 150 - 15
No mortgage assumption allowed - - - - oo ___ 468 42 77 12 6 70 185 14 29 - - 11 16 4 - 3
Not reported 441 22 47 3 - 54 211 13 53 - - - - 13 - 25
First Mortgage Penalty Clause
V€S e e m e 248 12 42 - 4 40 102 4 37 - - - - 2 - 6
NO e e e 4 886 216 414 38 78 461 2 856 124 403 6 32 17 26 184 - 31
Not reported 341 19 46 6 5 35 190 - 18 - 3 - - 10 - 11
First Mortgage Loan as Percent of Purchase Price
Properties acquired by purchase with first
mortgage made or assumed at time of
purchase 4 960 213 445 44 83 485 2 880 104 392 6 35 17 22 193 - 42
Less than 40 percent 84 10 6 3 5 6 38 - 3 - 3 4 - 3 - 3
40 to 49 percent - 55 3 9 3 6 — 27 3 3 - - - - - - -
50 to 59 percent - 90 6 6 3 4 20 27 - 12 - - 6 - 3 - 3
60 to 69 percent - 134 4 12 - - 9 90 4 7 - 3 3 - 3 - -
70 to 79 percent - 295 29 31 3 9 31 152 5 19 - - - - 13 - 3
80 to 89 percent - 605 25 89 6 12 41 343 3 55 - 4 3 10 12 - 3
90 to 94 percent - 626 38 49 13 15 60 340 19 56 - 7 - 3 21 - 4
95 to 99 percent - 1183 41 145 7 16 125 682 15 71 3 12 - 7 51 - 6
100 percent or more 1 888 57 97 6 15 192 1182 54 166 3 6 - 3 87 - 19
Not reported — - — - - — - - — - - - - - - -
Median —— 97 93 95 91 97 98 100+ 97 99
Other properties - oo oo oo oo cocmemmeeee 515 34 57 - 3 51 267 24 65 - - - 3 3 - 7
Total Outstanding Debt as a Percent of Value
Less than 20 percent 801 73 177 22 64 50 259 18 78 3 13 7 4 16 - 18
20 to 29 percent - 273 35 49 6 3 16 126 3 16 - 10 - - 10 - -
30 to 39 percent - 238 11 37 4 6 3 149 - 25 - - - - 2 - -
40 to 49 percent - 289 11 27 3 - 22 175 10 22 3 - 3 3 7 - 3
50 to 59 percent - 393 31 25 3 3 61 218 6 26 - 4 3 - 10 - 3
60 to 69 percent - 507 13 34 - 3 51 312 20 54 - - - 3 13 - 3
70 to 79 percent - 708 18 26 7 - 83 453 28 63 - 3 - 3 18 - 6
80 to 89 percent - 958 29 37 - 3 88 631 10 89 - 6 3 6 50 - 6
90 to 99 percent - 968 23 47 - 3 117 625 18 60 - - - 6 60 - 9
100 percent or more 337 3 39 - - 45 200 15 24 - - - - 11 - -
Not reported 4 - 4 - — — — — — - - - - - - -
Median —— 73 43 36 20- 7 7 72 71 84
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Table 5. FHA First Mortgages by Holder of Mortgage, 1-Unit Homeowner Mortgaged Properties: 1991—cCon.

[Number of mortgaged properties in thousands. Data based on sample, see text. For minimum base for derived figures (percent, median, etc.) and meaning of symbols, see text]

Holder of first mortgage

) State or
United States Federally- municipal
Commercial Mortgage sponsored Pension fund government
bank or | Savings and Life banker or agency or | Conventional Other | Real estate or housing | Individual or
trust loan Mutual insurance mortgage mortgage mortgage federal investment retirement Finance finance | individual’s
Total company | association | savings bank company company pool pool agency | trust (REIT) fund | Credit union company agency estate Other
MORTGAGE PAYMENTS AND OTHER EXPENSES
Method of Payment of First Mortgage
Regular payments of interest and/or principal -~ - 5 475 247 502 44 86 536 3 147 128 457 6 35 17 26 196 - 49
Interest and principal 5 475 247 502 44 86 536 3 147 128 457 6 35 17 26 196 - 49
Fully amortized 5 435 247 492 41 86 536 3 126 125 457 6 35 17 26 193 - 49
Not fully amortized - 40 - 10 3 - - 21 3 - - - - - 3 - -
Interest only- - - - - - - - - - - - - - - - -
No regular payments required - - - oo —o_—__ - - - - - - - - - - - - - - - -
Items Included in First Mortgage Payment
Regular payments of both interest and principal - 5 475 247 502 44 86 536 3 147 128 457 6 35 17 26 196 - 49
Real estate taxes and property insurance 4 925 183 405 31 82 475 2 982 124 364 6 32 3 19 173 - 46
With no other items - 1 985 29 107 3 12 238 1 252 65 161 — 6 3 6 84 - 17
With other items _ 2 940 154 298 28 70 237 1730 59 202 6 26 - 13 89 - 28
Real estate taxes only - 114 16 16 7 - 7 50 - 13 - - - 3 3 - -
Property insurance only 44 3 4 - - 10 13 3 6 - - 3 - 3 - -
Mortgage insurance only - 23 7 3 - - 7 = - 7 - - - - - - -
Other combinations or no other items_ - ._________ 368 38 75 7 3 38 103 - 68 - 3 11 3 17 - 3
No regular payments of interest and principal --—- - - - - - - - - - - - — — _ _ _
Monthly Interest and Principal Payments on First
Mortgage
Regular monthly payments of interest and/or
principal - 5 475 247 502 44 86 536 3 147 128 457 6 35 17 26 196 - 49
Less than $100 422 43 96 16 40 16 147 3 38 6 13 - - — - 3
$100 to $199 - 799 70 155 16 30 47 313 10 99 - 9 7 4 22 - 18
$200 to $299 - 475 20 63 3 - 46 253 9 40 - — - - 41 - -
$300 to $399 - 726 16 32 - - 78 459 22 53 - 7 - 3 47 - 10
$400 to $499 _ 776 25 40 6 6 92 485 16 58 - 3 6 3 32 - 3
$500 to $599 - 787 19 48 - 3 80 518 29 59 - - - 3 25 - 3
$600 to $699 - 599 16 25 - 3 70 402 21 39 - - - 3 8 - 12
$700 to $799 - 464 10 21 — - 63 306 12 33 - - - - 19 - -
$800 to $899 - 210 9 13 3 - 24 141 - 17 - - - 3 - - -
$900 to $999 - 120 10 6 - 3 7 75 3 16 - - - - - - -
$1,000 to $1,249 69 - 3 - - 14 40 3 5 - - - 3 - - -
$1,250 to $1,499 12 3 - - - - 6 - - - - 3 - - - -
$1,500 or more 16 6 - - - - 3 - - - 3 - 3 - - -
Median - 440 250 200 108 488 482 514 396 373
Mean - e 449 387 303 187 495 483 498 418 399
No regular payments required - - —o____ - - - - - - - - - - - - — _ _ _
Interest and Principal Payments on First Mortgage
as Percent of Income
Regular payments of interest and/or principal —-- 5 475 247 502 44 86 536 3 147 128 457 6 35 17 26 196 - 49
Less than 5 percent - 679 59 168 22 54 41 226 10 60 3 22 4 - 3 - 7
5 to 9 percent - 951 63 98 9 11 79 538 21 75 3 7 3 10 25 - 11
10 to 14 percent - 1325 47 81 10 - 121 838 35 108 - - 9 6 60 - 9
15 to 19 percent - 1 049 22 68 - 6 120 676 13 79 - - - 3 47 - 16
20 to 24 percent - 648 9 33 — 3 98 393 16 51 - 6 - - 34 - 3
25 to 29 percent - 263 16 6 3 3 31 165 12 19 - - - - 7 - -
30 to 34 percent - 82 3 7 - - 9 49 - 10 - - - - 3 - -
35 to 39 percent - 72 6 - - - 6 36 6 11 - - - 3 - - 3
40 to 49 percent - 75 - 3 - - 3 46 9 4 - - - - 9 - -
50 percent or more - 93 6 10 - 3 6 52 - 7 - - - 3 6 - -
Not reported or not computed — - 240 15 27 - 6 23 128 6 32 - - - - 2 - -
Median _— 13 9 8 5- 15 14 14 13 15

No regular payments required - - —o____
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Table 5. FHA First Mortgages by Holder of Mortgage, 1-Unit Homeowner Mortgaged Properties: 1991—cCon.

[Number of mortgaged properties in thousands. Data based on sample, see text. For minimum base for derived figures (percent, median, etc.) and meaning of symbols, see text]

Holder of first mortgage

State or
United States Federally- municipal
Commercial Mortgage sponsored Pension fund government
bank or | Savings and Life banker or agency or | Conventional Other | Real estate or housing | Individual or
trust loan Mutual insurance mortgage mortgage mortgage federal investment retirement Finance finance | individual’s
Total company | association | savings bank company company pool pool agency | trust (REIT) fund | Credit union company agency estate Other
MORTGAGE PAYMENTS AND OTHER EXPENSES—
Con.
Real Estate Tax Per $1,000 Value
Acquired before 1990 - oo oooo- 4 499 228 450 44 83 417 2 528 112 387 6 32 17 19 135 - 42
Less than $5 433 19 57 6 26 24 253 13 25 - 4 - - 6 - -
$5 to $9 - - 1187 63 86 10 20 108 706 45 75 - 6 - 16 45 - 9
$10 to $14 _ 1574 86 162 12 26 142 862 37 148 6 13 14 - 52 - 14
$15 to $19 _ 539 19 44 10 10 78 290 6 52 - - - 4 17 - 9
$20 to $24 _ 353 17 43 3 - 28 203 8 32 - 6 - - 10 - 3
$25 to $29 _ 198 6 22 - - 21 113 - 22 - 3 - - 3 - 7
$30 to $39 - 160 16 29 4 - 10 82 3 17 - - - - - - -
$40 to $49 _ 6 - - - - - - - 3 - - - - 3 - -
$50 to $59 - - - - - - - - - - - - - - - - -
$60 or more - - - - - - - - - - - - - - - -
Not reported or not computed - - - - - - oo 50 3 7 - - 6 19 - 12 - - 3 - - - -
Median - 11 11 12 8 12 11 9 12 11
Acquired 1990 and 1991 (part) —--ccocemooo- 976 19 52 - 3 120 619 16 71 - 3 - 6 61 - 7

1Detail does not add to total because more than one answer accepted.



LT:002T ¥6/8 /8 2:1VA'LNOJDASAMVLIIW LO:SYTT ¥6/8 /8 T:LVA'9STOSYTI-€6SdILALN LOSYTT ¥6/8 /8 T'LVA'9STOSYTIT-26SdILHSL

[3dn] sdiL

S31143d0Yd dINMOIINOH LINN-T  0t—¢

] v

8y INvYHL [93ION 3dVL 00:8v:LT ¥6/¢ /8 ZST'LVA'E66TSIYVLVA TOXASA :INIHOVIN Wd ZT:ZT ¥6/8 /8 8dSH-ASA YOHSONOT V'8dSH asd

€ HOLvd

JONVNI4 TVILN3AISHY

Table 6. VA First Mortgages by Holder of Mortgage, 1-Unit Homeowner Mortgaged Properties: 1991

[Number of mortgaged properties in thousands. Data based on sample, see text. For minimum base for derived figures (percent, median, etc.) and meaning of symbols, see text]

Holder of first mortgage

) State or
United States Federally- municipal
Commercial Mortgage sponsored Pension fund government
bank or | Savings and Life banker or agency or | Conventional Other | Real estate or housing | Individual or
trust loan Mutual insurance mortgage mortgage mortgage federal investment retirement Finance finance | individual’s
Total company | association | savings bank company company pool pool agency | trust (REIT) fund | Credit union company agency estate Other
1-housing-unit properties with traditional first
mortgage 2 707 144 276 37 59 277 1 508 39 254 3 5 - 9 79 - 14
PROPERTY CHARACTERISTICS
Property Location by Geographic Area
Inside MA'S_ 2 407 133 239 35 59 258 1 337 33 236 3 - - 9 51 - 14
In central cities.. 985 60 89 21 34 71 567 12 85 3 - - 6 33 - 6
Not in central cities - 1422 73 150 15 26 187 770 22 150 - - - 3 18 - 8
Outside MA'S - 300 11 38 2 - 20 171 6 18 - 5 - - 29 - -
Year Structure Built
1989 to March 1990 54 3 7 — - 4 35 - 4 - - - - - - -
1987 and 1988 83 - - 3 - 15 52 - 10 - - - 3 - - -
1985 and 1986 97 3 — - - 22 63 3 6 - - - - - - -
1980 to 1984 _ 195 7 3 — 3 28 126 3 15 - - - - 10 - -
1970 to 1979 - 709 29 58 6 6 73 432 6 70 - 3 - 3 21 - 3
1960 to 1969 - 617 35 84 9 27 51 338 14 41 - 3 - - 10 - 6
1950 to 1959 - 432 34 66 9 9 27 206 6 61 - - - 3 9 - 3
1940 to 1949 _ 184 13 26 3 3 24 95 - 14 — - - - 6 - -
1939 or earlier 241 15 27 5 9 20 103 3 29 3 - - 24 - 2
Not reported 94 4 6 2 3 13 59 3 3 - - - - - - -
Purchase Price
Properties acquired by purchase 1987 to 1991
(part)- 815 32 35 3 4 96 521 12 80 - - - 3 28 - -
Less than $20,000 - - - - - - - - - - - - - - - - -
$20,000 to $39,999 80 3 9 - - 12 45 - 3 - - - - 7 - -
$40,000 to $59,999 199 9 3 - 4 17 139 3 16 - - - - 9 - -
$60,000 to $79,999 221 14 9 3 - 10 147 3 25 - - - 3 6 - -
$80,000 to $99,999 100 - 7 - - 24 55 3 9 - - - - 2 - -
$100,000 to $124,999 110 6 3 - - 17 62 - 18 - - - - 4 - -
$125,000 to $149,999 81 - 3 - - 13 55 3 7 - - - - - - -
$150,000 to $174,999 15 - - - - 3 12 - — - - - - - - -
$175,000 to $199,999 9 - - - - - 6 - 3 - - - - - - -
$200,000 to $249,999 - - - - - - - - - - - - - -
$250,000 to $299,999 - - - - - - - - - - - - - - - -
$300,000 to $499,999 - - - - - - - - - - - - - - - -
$500,000 or more - - - - - - - - - - - - - - -
Not reported — - - - - — - - - - - - - - - -
Median — 71 637 87 371 70 341
Mean 78 188 . 84 827 78 014
Other properties - oo oo o oo occemmmeee 1 892 112 241 34 56 181 987 27 174 3 5 - 6 51 - 14
Value
Less than $20,000 - 11 - 3 - - - 4 - - - - - - 3 — _
$20,000 to $39,999 205 12 23 5 3 29 113 - 8 3 3 - - 6 - -
$40,000 to $59,999 575 28 46 6 14 52 343 9 42 - - - 3 26 - 5
$60,000 to $79,999 647 35 80 9 20 42 371 3 48 - 3 - 3 30 - 3
$80,000 to $99,999 397 30 37 6 8 37 227 6 44 - - - - 2 - -
$100,000 to $124,999 284 3 24 6 9 47 139 9 35 - - - - 9 - 3
$125,000 to $149,999 184 9 23 3 - 20 98 6 21 - - - 3 - - -
$150,000 to $174,999 143 3 15 3 - 19 94 - 7 - - - - - 3
$175,000 to $199,999 105 9 12 - - 13 43 3 22 - - - - 3 - -
$200,000 to $249,999 86 6 3 - - 16 45 2 14 - - - - - - -
$250,000 to $299,999 25 3 3 - 3 3 10 - 3 - - - - - - -
$300,000 to $499,999 21 3 6 3 - 5 - 3 - - - - - - -
$500,000 or more 18 2 - - - - 16 - - - - - - - - -
Not reported 6 — - - - — — - - - - - - - -
Median - 77 303 78 225 76 298 88 287 75 837 91 694 62 731
Mean - e 101 895 112 296 93 140 96 145 106 177 105 394 65 369
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Table 6. VA First Mortgages by Holder of Mortgage, 1-Unit Homeowner Mortgaged Properties: 1991 —Con.

[Number of mortgaged properties in thousands. Data based on sample, see text. For minimum base for derived figures (percent, median, etc.) and meaning of symbols, see text]

Holder of first mortgage

) State or
United States Federally- municipal
Commercial Mortgage sponsored Pension fund government
bank or | Savings and Life banker or agency or | Conventional Other | Real estate or housing | Individual or
trust loan Mutual insurance mortgage mortgage mortgage federal investment retirement Finance finance | individual’s
Total company | association | savings bank company company pool pool agency | trust (REIT) fund | Credit union company agency estate Other
OWNER CHARACTERISTICS
Age of Owner
Less than 25 years - 31 3 — - - 4 18 - — - - - - 6 - -
25 to 34 years 296 12 26 — - 30 175 3 39 3 - - - 8 - -
35 to 44 years 1 004 47 85 12 18 108 570 24 81 - 3 - 6 43 - 8
45 to 54 years 699 52 79 6 9 60 399 2 80 - 3 - - 9 - -
55 to 64 years 420 19 66 11 21 61 195 3 26 - - - - 11 - 6
65 to 74 years 216 12 21 8 8 12 121 3 25 - - - 3 3 - -
75 years or over - 18 - - - - - 18 - — - - - - - - -
Not reported 24 - — - 3 2 12 3 3 - - - - - - -
Median - 45 46 48 44 44 45 40
Race of Owner
W o o o e e e 2 255 123 237 29 48 244 1235 29 218 3 5 - 9 64 - 11
Black 317 18 17 9 6 25 206 3 18 - - - - 11 - 3
American Indian or Alaskan Native - ___________ 19 - 10 - - - 3 - 3 - - - - 4 - -
Asian or Pacific Islander 22 - - - 3 - 14 - 6 - - - - - - -
Other race - 61 3 6 - - 7 36 3 6 - - - - - - -
Not reported 32 - 6 - 3 2 15 3 3 - - - - - - -
Sex of Owner
Male - e 475 34 49 6 11 34 278 6 33 - 3 - - 16 - 6
Female - —— 273 19 49 3 12 14 159 - 14 — - - - - - 3
Male and female co-OWners _ - oo____ 1932 92 179 29 33 221 1 065 30 204 3 3 - 9 61 - 5
Not reported 26 - - - 3 8 6 3 3 - - - - 3 - -
Spanish/ Hispanic Origin
Spanish or Hispanic - 165 3 22 3 — 15 97 3 16 - 3 - 3 — - -
Not Spanish or Hispanic 2 486 141 251 34 57 258 1382 33 229 3 3 - 6 76 - 14
Not reported 56 - 3 - 3 5 29 3 - - - - 4 - -
Veteran Status!
Veteran 2 134 96 192 29 39 239 1198 33 215 - 5 - 9 72 - 8
Post Vietnam era - 442 11 34 3 - 63 261 6 37 - - - 3 23 - -
Vietnam Conflict 1211 41 101 14 9 132 711 20 117 - 3 - 6 52 - 5
Korean War - 330 12 48 9 21 47 154 - 34 - - - - 3 - 3
World War I 247 21 24 6 12 20 134 6 19 - - - 3 3 - -
Other service 266 21 26 6 6 25 140 - 35 — 3 - - 6 - -
Nonveteran - 544 49 85 6 15 33 301 3 36 3 - - - 8 - 6
Not reported 30 - - 3 6 5 9 3 3 - - - - - - -
Income
Less than $10,000 - 84 - 6 3 - 9 57 - 9 - - — - - — —
$10,000 to $19,999 182 12 26 3 8 15 85 3 25 - - - 3 3 - -
$20,000 to $29,999 372 26 57 3 3 47 179 6 36 - - - - 15 - -
$30,000 to $39,999 491 36 50 8 18 36 286 3 32 — - - 3 12 - 6
$40,000 to $49,999 500 25 45 5 12 29 307 9 51 3 - - - 12 - 2
$50,000 to $59,999 356 10 39 3 - 56 181 3 40 - - - - 24 - -
$60,000 to $79,999 384 18 27 9 12 45 222 6 23 - 3 - 3 10 - 6
$80,000 to $99,999 153 15 8 3 3 23 78 - 18 - - - - 4 - -
$100,000 or more 72 - 6 - — 6 49 2 8 - — — — - — —
Not reported 115 3 12 - 3 14 63 6 12 - 3 - - — - -
Median — 43 364 39 173 38 612 49 194 43 743 43 745 48 270
Mean - o e 45 798 43 782 41 247 48 633 46 745 43 748 45 269
Owned Home Previously
Previously owned home 1328 69 114 17 19 138 806 15 111 - 3 - 3 31 - 3
Never owned home before 1 366 75 159 17 41 140 695 24 143 3 3 - 6 48 - 11
Not reported or not applicable - - - - <o 13 - 3 3 - - 7 - - - - - - - - -
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Table 6. VA First Mortgages by Holder of Mortgage, 1-Unit Homeowner Mortgaged Properties: 1991 —Con.

[Number of mortgaged properties in thousands. Data based on sample, see text. For minimum base for derived figures (percent, median, etc.) and meaning of symbols, see text]

Holder of first mortgage

) State or
United States Federally- municipal
Commercial Mortgage sponsored Pension fund government
bank or | Savings and Life banker or agency or | Conventional Other | Real estate or housing | Individual or
trust loan Mutual insurance mortgage mortgage mortgage federal investment retirement Finance finance | individual’s
Total company | association | savings bank company company pool pool agency | trust (REIT) fund | Credit union company agency estate Other
1-housing-unit properties with traditional first
mortgage 2 707 144 276 37 59 277 1 508 39 254 3 5 - 9 79 - 14
MORTGAGE CHARACTERISTICS
Number of Mortgages
1 mortgage - 2 152 100 226 23 42 219 1226 27 208 3 3 - 6 63 - 5
2 mortgages 549 44 50 14 17 55 279 12 46 - 3 - 3 17 - 9
3 or more mortgages 6 - - - - 3 3 - - - - - - - - -
Form of Debt of First Mortgage
Mortgage or deed of trust 2 685 141 273 37 59 275 1 497 39 254 3 5 - 9 79 - 14
Contract to purchase 22 3 4 - - 3 12 - - - - - - - - -
Type of First Mortgage Instrument
Fixed-rate, level-payment mortgage ——----cocooccoooo- 2 687 144 274 37 59 269 1 502 39 254 3 5 - 9 7 - 14
Short-term with balloon payment mortgage - - - - - - - - - - - - - - - - -
Graduated payment mortgage (GPM) ————__ 11 - — - - 3 6 - - - - - - 2 - -
Adjustable rate mortgage (ARM) oo oo oo omcomommeoooo 9 - 3 - - 6 - - - - - - - - - -
Other type of mortgage - - - — - - — — — — — — - - — —
Origin of First Mortgage
Mortgage made at time property acquired - ______ 1965 97 188 32 30 217 1083 24 206 - 5 - 9 65 - 8
Mortgage assumed at time property acquired- - - 485 34 73 6 26 30 261 7 29 3 - - - 14 - 3
Mortgage placed later than acquisition of property - - 256 14 15 - 3 30 164 9 19 - - - - - - 3
Refinanced mortgage - -~ - - - oo 253 14 15 - 3 30 164 9 19 - - - - - - -
Same lender - 79 - 3 - - 15 58 - 3 - - - - - - -
Different lender — - 135 10 3 - 3 10 85 9 16 - - - - - - -
Not reported 39 3 9 - - 6 21 - - - - - - - - -
Mortgage placed on property owned free and
clear of debt - 3 - - - - - - - - - - - - - - 3
Purpose of First Mortgage Placed Later Than
Acquisition of Property
Mortgages placed later than acquisition of
property 256 14 15 - 3 30 164 9 19 - - - - - - 3
Secure better terms _ 173 5 6 - - 21 113 9 19 - - - - - - -
Renew or extend loan that had fallen due, without
increasing outstanding balance - - oo o_______ 3 - - - - - 3 - - - - - - - - -
Provide funds for additions, improvements, or repairs to
property - - 18 5 - - - - 10 - - - - - - - - 3
Provide funds for consolidation of debts________________ 6 - - - - - 6 - - - - - - - - -
Provide funds for investment in other real estate _ - 3 - - - - - 3 - - - - - - - - -
Provide funds for other types of investments _-__ - 6 - - - - 3 3 - - - - - - - - -
Provide funds for educational or medical expenses - - - - - - - - - - - - - - - - -
Provide funds for purchase of consumer product-----—--_- 3 - - - 3 - - - - - - - - - - -
Other reasons - - - - - - - - - - - - - - - - -
Not reported 45 3 9 — — 6 26 - — - - - - — - -
Other properties ____ 2 450 130 261 37 57 247 1344 30 235 3 5 - 9 79 - 11
Year First Mortgage Made or Assumed
1989 to 1991 (part) 533 26 39 - - 59 333 6 54 - - - - 15 - -
1987 and 1988 380 14 9 3 6 51 238 6 36 - - - 3 13 - -
1985 and 1986 381 11 9 - 6 44 254 15 35 - - - - 5 - 3
1980 to 1984 - 315 17 27 3 3 28 177 - 29 3 3 - - 23 - 3
1975 to 1979 . 583 19 84 14 9 49 328 9 40 - - - 6 20 - 5
1970 to 1974 - 309 27 70 11 11 31 112 - 36 - 3 - - 3 - 3
1969 or earlier 206 29 39 6 24 17 66 3 23 - - - - - - -
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Table 6. VA First Mortgages by Holder of Mortgage, 1-Unit Homeowner Mortgaged Properties: 1991 —Con.

[Number of mortgaged properties in thousands. Data based on sample, see text. For minimum base for derived figures (percent, median, etc.) and meaning of symbols, see text]

Holder of first mortgage

) State or
United States Federally- municipal
Commercial Mortgage sponsored Pension fund government
bank or | Savings and Life banker or agency or | Conventional Other | Real estate or housing | Individual or
trust loan Mutual insurance mortgage mortgage mortgage federal investment retirement Finance finance | individual’s
Total company | association | savings bank company company pool pool agency | trust (REIT) fund | Credit union company agency estate Other
MORTGAGE CHARACTERISTICS—Con.
First Mortgage Loan
Less than $20,000 384 44 68 14 31 44 147 3 25 3 3 - - - - 2
$20,000 to $29,999 478 33 92 14 20 33 227 6 33 - - - 3 12 - 6
$30,000 to $39,999 418 22 40 3 3 36 229 3 49 - - - 3 23 - 6
$40,000 to $49,999 329 16 14 - 3 32 221 3 23 - - - - 17 - -
$50,000 to $59,999 279 5 34 - 3 21 164 3 34 - 3 - - 11 - -
$60,000 to $79,999 388 11 12 3 - 30 267 18 35 - - - 3 9 - -
$80,000 to $99,999 192 3 10 3 - 33 113 - 29 - - - - - - -
$100,000 to $149,999 228 9 7 - - 48 129 3 26 - - - - 6 - -
$150,000 to $199,999 11 - - - - - 11 - - - - - - - - -
$200,000 to $249,999 - - - - - - - - - - - - - - - -
$250,000 to $299,999 - - - - - - - - - - - - - - - -
$300,000 or more - - - - - - - - - - - - - - - -
Median — 42 214 28 342 27 670 47 893 46 847 48 648 42 393
Mean - - 49 591 36 439 34 779 56 802 53 236 54 089 47 164
First Mortgage Outstanding Debt
Less than $10,000 343 42 78 12 44 30 101 3 31 - - - 3 - - -
$10,000 to $19,999 429 39 80 14 10 47 178 6 32 3 3 - - 12 - 5
$20,000 to $29,999 407 15 33 5 - 33 253 3 37 - - - 3 17 - 9
$30,000 to $39,999 294 9 24 - 3 29 187 - 21 - - - - 21 - -
$40,000 to $49,999 292 17 24 - 3 12 199 3 25 - - - - 9 - -
$50,000 to $59,999 203 - 16 - - 24 125 6 24 - 3 - - 5 - -
$60,000 to $79,999 344 11 9 7 - 21 234 15 35 - - - 9 - -
$80,000 to $99,999 194 6 7 - - 42 110 - 29 - - - - - - -
$100,000 to $149,999 191 6 7 - - 39 110 3 19 - - - - 6 - -
$150,000 to $199,999 11 - - - - - 11 - - - - - - - - -
$200,000 to $249,999 - - - - - - - - - - - - - - - -
$250,000 to $299,999 - - - - - - - - - - - - - - - -
$300,000 or more - - - - - - - - - - - - - - - -
Median —— 35 948 17 846 17 574 39 830 41 774 42 012 35 229
Mean - e e 43 561 28 930 25 763 50 931 48 366 46 938 41 605
Total Mortgage Outstanding Debt
Less than $10,000 288 35 66 12 33 25 89 3 26 - - - - - - -
$10,000 to $19,999 356 30 68 11 9 41 142 3 32 3 3 - - 12 - 2
$20,000 to $29,999 361 17 32 5 5 33 216 6 22 - - - 6 11 - 6
$30,000 to $39,999 303 19 24 3 3 26 184 - 21 - - - - 24 - -
$40,000 to $49,999 367 18 33 - 9 21 231 3 40 - - - - 12 - -
$50,000 to $59,999 211 2 22 - - 21 128 3 29 - 3 - - 3 - -
$60,000 to $79,999 375 11 15 7 - 24 257 15 32 - - - 3 12 - -
$80,000 to $99,999 203 6 7 - - 43 118 3 22 - - - - - - 3
$100,000 to $149,999 232 6 9 - 44 130 3 29 - - - - 6 - 3
$150,000 to $199,999 11 - - - - - 11 - - - - - - - - -
$200,000 to $249,999 - - - - - - - - - - - - - - - -
$250,000 to $299,999 - - - - - - - - - - - - - - - -
$300,000 or more - - - - - - - - - - - - - - - -
Median —— 41 220 24 024 21 177 46 717 45 290 46 442 36 959
Mean - e e 47 264 32 588 29 932 54 570 51 730 50 775 43 264
Current Interest Rate on First Mortgage
Less than 7.0 percent 220 32 51 9 30 19 54 3 19 - - - - 3 - -
7.0 percent 226 21 59 12 9 14 77 - 23 - 3 - - 3 - 6
7.1 to 7.4 percent 11 - — - - 3 - - — - - - - 9 - -
7.5 to 7.9 percent 89 9 17 - 3 6 34 - 9 — - - - 11 - -
8.0 percent 133 3 3 - - 12 86 3 12 3 - - - 8 - 3
8.1 to 8.4 percent 48 - 9 — - 9 9 - 13 - - - - 8 - -
8.5 to 8.9 percent 417 15 53 5 6 41 247 9 24 - - - 3 14 - -
9.0 percent 176 4 16 3 6 7 106 9 14 - - - - 12 - -
9.1 to 9.4 percent 30 6 3 - - 15 3 - — - - - - 3 - -
9.5 to 9.9 percent 535 22 21 — - 47 366 6 65 - - - 3 3 - 2
10.0 percent 349 12 19 6 - 52 219 6 35 - - - - - - -
10.1 to 10.4 percent 28 6 3 - - 13 6 - — - - - - - - -
10.5 to 10.9 percent 186 3 9 3 - 11 138 3 15 - - - 3 - - -
11.0 percent 27 3 - - - - 16 - 6 - - - - 2 - -
11.1 to 11.4 percent 9 - - - 3 3 - - - - - - - 3 - -
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Table 6. VA First Mortgages by Holder of Mortgage, 1-Unit Homeowner Mortgaged Properties: 1991 —Con.

[Number of mortgaged properties in thousands. Data based on sample, see text. For minimum base for derived figures (percent, median, etc.) and meaning of symbols, see text]

Holder of first mortgage

) State or
United States Federally- municipal
Commercial Mortgage sponsored Pension fund government
bank or | Savings and Life banker or agency or | Conventional Other | Real estate or housing | Individual or
trust loan Mutual insurance mortgage mortgage mortgage federal investment retirement Finance finance | individual’s
Total company | association | savings bank company company pool pool agency | trust (REIT) fund | Credit union company agency estate Other
MORTGAGE CHARACTERISTICS—Con.
Current Interest Rate on First Mortgage —Con.
11.5 to 11.9 percent 81 4 3 - - 10 54 - 5 - 3 - - - - 3
12.0 percent 41 - 3 - - 6 29 - 3 - - - - - - -
12.1 to 13.9 percent 91 3 3 - 3 12 58 - 11 - - - - - - -
14.0 percent 3 - — - - - 3 - - - - - - - - -
14.1 percent or more 6 - 3 - - - 3 - - - - - - - - -
Median — 9.5 8.7 8.4 9.6 9.6 9.6 8.3
Points Paid as Interest on First Mortgage
With mortgage placed - - - oo oo 2 222 111 203 32 33 248 1 247 32 225 - 5 - 9 65 - 11
No points - 212 20 53 12 - 10 64 6 32 - - - - 14 - 3
Less than 1 point 13 - - - - 3 10 - - - - - - - -
1 point — 101 6 - 3 6 57 - 3 - - - - 15 - 2
1.1 to 1.9 points 44 3 - - - 6 26 - 4 - - - - 6 - -
2 points — 56 - 3 - - - 36 3 3 - - - - 12 - -
2.1 to 2.9 points 53 - - - - - 50 - 3 - - - - - - -
3 points — 42 3 6 2 - - 27 - 3 - - - - - - -
3.1 to 3.9 points 40 - 3 - - 3 32 - - - - - - 3 - -
4 points — 33 - 3 - - 3 27 - - - - - - - - -
4.1 to 4.9 points 18 - - - - 9 9 - - - - - - - - -
5 points — 20 - - - - 6 15 - - - - - - - - -
5.1 to 5.9 points 15 3 - - 6 3 - - - - - - - - -
6 points or more 35 6 - - - - 26 - - - - - - - -
Not reported or don’t know 1 539 70 124 18 30 197 866 24 174 - 5 - 9 15 - 6
With mortgage assumed 485 34 73 6 26 30 261 7 29 3 - - - 14 - 3
Term of First Mortgage
Less than 5 years 4 - - - - - 4 - - - - - - - - -
5 years — 7 4 3 - - - - - - - - - - - - -
6 to 9 years 3 3 - - - - - - - - - - - - - -
10 years - 5 5 - - - - - - - - - - - - - -
11 to 14 years 3 - — - - 3 - - — - - - - - - -
15 years - 101 6 7 - 3 12 59 2 9 - - - 3 - - -
16 to 19 years 5 - — - - - - - — - - - - 2 - 3
20 years - 51 - 16 - 3 11 12 - 8 - - - - - - -
21 to 24 years - - — — - - - - — - - - - - - -
25 years - 119 9 20 5 3 16 40 3 8 - - - - 15 - -
26 to 29 years 39 - — — 3 — 31 - 5 — - - - — - -
30 years - 2 370 117 230 32 48 235 1 362 34 224 3 5 - 6 62 - 11
More than 30 years_ - - - - - - - - - - - - - - - -
No stated term - - - - - - - - - - - - - - - -
Median —— 30 30 30 30 30 30 30
Unexpired Term of First Mortgage
Less than 5 years 123 25 27 - 11 19 24 - 14 - - - 3 - - -
5 to 9 years 190 16 31 9 7 23 81 6 17 - - - - - - -
10 to 14 years 369 27 56 11 9 29 164 6 47 - 3 - - 8 - 9
15 to 19 years 421 11 39 9 3 35 254 3 27 - 3 - 3 32 - 2
20 to 24 years 179 6 9 - - 21 113 - 21 - - - - 9 - -
25 to 29 years 876 25 38 3 3 111 571 18 94 - - - 3 10 - -
30 or more years 64 - 3 - - 10 40 - 5 - - - 6 - -
No stated term or not computed - - - oo 485 34 73 6 26 30 261 7 29 3 - - - 14 -
Median —— 20 12 13 24 24 21
Servicer of First Mortgage
Commercial bank or trust company - - —coooooooooo 114 62 9 - - - 29 - — - - - - 15 - -
Savings and loan association, federal savings bank -_---__ 399 3 171 - 2 - 171 3 34 - - - - 12 - 3
Mutual savings bank 21 - - 14 3 3 — - 3 - - - - - - -
Life insurance company 56 — — — 32 — 23 - — - - - - — - -
Mortgage banker or mortgage company - - —--——— 1932 76 85 24 22 266 1220 36 158 - 5 - - 37 - 3
Federally-sponsored secondary market agency or p 6 - - - - 3 3 - - - - - - - - -
Conventional mortgage pool - -« - oo oo oo aooo — - - - - - - - — - - - - - - -
Other federal agency 54 - - - - - - - 54 - - - - - - -
Real estate investment trust - - - -« - - - - - - - - - - - - - - - - -
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Table 6. VA First Mortgages by Holder of Mortgage, 1-Unit Homeowner Mortgaged Properties: 1991 —Con.

[Number of mortgaged properties in thousands. Data based on sample, see text. For minimum base for derived figures (percent, median, etc.) and meaning of symbols, see text]

Holder of first mortgage

) State or
United States Federally- municipal
Commercial Mortgage sponsored Pension fund government
bank or | Savings and Life banker or agency or | Conventional Other | Real estate or housing | Individual or
trust loan Mutual insurance mortgage mortgage mortgage federal investment retirement Finance finance | individual’s
Total company | association | savings bank company company pool pool agency | trust (REIT) fund | Credit union company agency estate Other
MORTGAGE CHARACTERISTICS—Con.
Servicer of First Mortgage —Con.
Pension or retirement fund - - - - - - - - - - - - - - - -
Credit union - 9 - 3 - - - 6 - - - - - - - - -
Finance company - 9 - - - - - - - - - - - 9 - - -
State or municipal government or housing finance agency.--- 9 - - - - - - - - - - - - 9 - -
Individual or individual’s estate - - - - - - oo oo - - - - - - - - - - - - - - - -
Other o e 8 - - - - - - - - - - - - - - 8
Not reported 89 3 9 - - 6 56 - 6 3 - - - 6 - -
Holder’s Acquisition of First Mortgage
Originated directly from borrower 767 44 124 22 19 118 293 12 95 3 - - 3 27 - 8
Purchased from present servicer - 7 - — - - — - 3 4 - - - - - - -
Purchased from someone else_ - - . 738 83 136 15 38 148 1124 24 110 - 3 - 6 49 - 3
Not reported 195 18 17 - 3 11 91 - 46 - 3 - - 3 - 3
First Mortgage Assumption
Assumption allowed with changes in terms - - ____ 156 - 34 3 — 6 75 3 16 3 - - - 13 - 2
Assumption allowed without changes in terms - 127 119 198 22 54 211 1235 33 179 - 3 - 6 55 - 12
No mortgage assumption allowed - - - - oo ___ 174 10 25 - 3 17 87 3 18 - - - 3 8 - -
Not reported 250 15 20 12 3 43 112 - 41 - 3 - - 3 - -
First Mortgage Penalty Clause
V€S e e m e 87 6 6 - 3 9 51 - 10 - - - 3 - -
NO e e e 463 126 251 32 56 260 1361 39 236 3 3 - 9 74 - 14
Not reported 157 12 20 6 - 9 97 - 9 - 3 - - 3 - -
First Mortgage Loan as Percent of Purchase Price
Properties acquired by purchase with first
mortgage made or assumed at time of
purchase 426 130 255 34 57 247 1332 30 233 3 5 - 9 79 - 11
Less than 40 percent 51 - - - 9 6 27 - 6 - - - - - - 3
40 to 49 percent - 48 9 3 3 - - 31 - 3 - - - - - - -
50 to 59 percent - 88 3 15 3 - 6 56 3 3 - - - - - - -
60 to 69 percent - 114 9 14 - 8 6 67 - 6 — - - - 5 - -
70 to 79 percent - 148 9 19 - - 3 80 3 18 3 - - - 14 - -
80 to 89 percent - 277 15 24 6 12 26 160 - 32 - - - - - - 3
90 to 94 percent - 171 8 14 - 3 14 89 10 23 - - - 3 6 - -
95 to 99 percent - 457 28 56 11 5 55 240 9 32 - - - 3 15 - 2
100 percent or more 072 50 111 12 19 131 583 6 110 - 5 - 3 40 - 3
Not reported - — — - - - - - — - - - - - - -
Median —— 98 97 98 100+ 98 98 100+
Other properties - oo oo oo oo cocmemmeeee 281 14 22 3 3 30 176 9 22 - - - - - - 3
Total Outstanding Debt as a Percent of Value
Less than 20 percent 465 56 93 17 39 37 169 3 44 - - - - 9 - -
20 to 29 percent - 217 21 39 3 5 26 90 8 24 - - - - - - -
30 to 39 percent - 223 15 45 3 - 20 116 - 22 - - - - - - 2
40 to 49 percent - 226 6 23 8 3 14 135 3 21 3 3 - 3 3 - 3
50 to 59 percent - 261 7 21 3 6 32 154 3 18 - - - 6 12 - -
60 to 69 percent - 290 9 12 - 3 33 178 6 35 - - - - 11 - 3
70 to 79 percent - 258 6 3 - - 25 181 7 19 - - - - 12 - 6
80 to 89 percent - 292 9 12 - - 21 208 3 23 - 3 - - 12 - -
90 to 99 percent - 360 16 23 - 4 55 214 6 33 - - - - 10 - -
100 percent or more 108 - 6 3 - 15 63 - 10 - - - - 11 - -
Not reported 6 — — - - — — - 6 - - - - - - -
Median —— 58 27 31 63 65 57 74
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Table 6. VA First Mortgages by Holder of Mortgage, 1-Unit Homeowner Mortgaged Properties: 1991 —Con.

[Number of mortgaged properties in thousands. Data based on sample, see text. For minimum base for derived figures (percent, median, etc.) and meaning of symbols, see text]

Holder of first mortgage

) State or
United States Federally- municipal
Commercial Mortgage sponsored Pension fund government
bank or | Savings and Life banker or agency or | Conventional Other | Real estate or housing | Individual or
trust loan Mutual insurance mortgage mortgage mortgage federal investment retirement Finance finance | individual’s
Total company | association | savings bank company company pool pool agency | trust (REIT) fund | Credit union company agency estate Other
MORTGAGE PAYMENTS AND OTHER EXPENSES
Method of Payment of First Mortgage
Regular payments of interest and/or principal -~ - 2 707 144 276 37 59 277 1 508 39 254 3 5 - 9 79 - 14
Interest and principal 2 707 144 276 37 59 277 1 508 39 254 3 5 - 9 79 - 14
Fully amortized 2 694 140 274 37 57 277 1 505 39 254 3 5 - 9 79 - 14
Not fully amortized - 13 4 3 - 3 - 3 - - - - - - - - -
Interest only- - - - - - - - - - - - - - - - -
No regular payments required - - - oo —o_—__ - - - - - - - - - - - - - - - -
Items Included in First Mortgage Payment
Regular payments of both interest and principal - 2 707 144 276 37 59 277 1 508 39 254 3 5 - 9 79 - 14
Real estate taxes and property insurance 2 458 117 231 29 51 242 1441 36 224 3 5 - 3 64 - 11
With no other items - 1 242 56 133 6 17 143 688 15 121 3 3 - - 51 - 5
With other items _ 1216 62 98 23 34 98 753 21 103 - 3 - 3 13 - 6
Real estate taxes only - 87 6 27 3 3 9 25 - 11 - - - - 3 - -
Property insurance only 30 6 3 - - 3 13 - 3 - - - - 3 - -
Mortgage insurance only - 3 - - - - — - - - - - - 3 - - -
Other combinations or no other items._ - oo —____ 129 15 15 5 6 23 30 3 17 - - - 3 9 - 3
No regular payments of interest and principal --—- - - - - - - - - - - — — — _ _ _
Monthly Interest and Principal Payments on First
Mortgage
Regular monthly payments of interest and/or
principal - 2 707 144 276 37 59 277 1 508 39 254 3 5 - 9 79 - 14
Less than $100 128 14 32 3 20 16 37 - 6 — - - - - - -
$100 to $199 - 560 54 105 22 28 43 230 9 49 3 3 - - 9 - 5
$200 to $299 - 445 27 48 5 6 39 251 3 37 - - - 3 20 - 6
$300 to $399 - 380 7 33 - 3 35 232 - 35 - - - 3 30 - 3
$400 to $499 - 302 17 21 - - 29 196 6 24 - - - - 9 - -
$500 to $599 - 278 4 22 — - 28 171 10 35 - 3 - - 6 - -
$600 to $699 - 186 8 - 3 3 18 125 6 20 - - - 3 - - -
$700 to $799 - 134 - 7 3 - 12 98 - 14 - - - - - - -
$800 to $899 - 89 9 3 - - 17 40 2 14 - - - - 4 - -
$900 to $999 - 54 - 3 - - 12 30 - 9 - - - - - - -
$1,000 to $1,249 129 3 3 - - 24 86 3 9 - - - - - - -
$1,250 to $1,499 13 - - - - - 7 - 3 - - - - 2 - -
$1,500 or more 9 - - - - 3 6 - - - - - - - - -
Median - 358 214 204 418 402 400 336
Mean - e 424 31 281 489 460 466 377
No regular payments required - _______ - - - - - - - - - - - - - - - -
Interest and Principal Payments on First Mortgage
as Percent of Income
Regular payments of interest and/or principal -~ 2 707 144 276 37 59 277 1 508 39 254 3 5 - 9 79 - 14
Less than 5 percent - 449 48 82 14 33 49 170 3 31 3 - - - 9 - 8
5 to 9 percent - 741 39 98 17 12 50 409 8 66 - - - - 38 - 3
10 to 14 percent - 518 20 36 6 12 40 318 3 57 - 3 - 6 15 - 3
15 to 19 percent - 413 24 28 - - 68 251 9 28 - - - 3 3 - -
20 to 24 percent - 235 6 16 - - 33 134 6 28 - - - - 12 - -
25 to 29 percent - 107 3 3 - - 14 78 - 7 - - - - 3 - -
30 to 34 percent - 42 2 3 - - 3 25 - 10 - - - - - - -
35 to 39 percent - 27 - - - - 3 18 3 3 - - - - - - -
40 to 49 percent - 22 - - - - - 15 - 6 - - - - - - -
50 percent or more - 32 - - - - 6 23 - 3 - - - - - - -
Not reported or not computed — - 121 3 12 - 3 14 66 6 14 - 3 - - - - -
Median _— 10 7 7 14 12 11 9

No regular payments required - - —o____
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Table 6. VA First Mortgages by Holder of Mortgage, 1-Unit Homeowner Mortgaged Properties: 1991 —Con.

[Number of mortgaged properties in thousands. Data based on sample, see text. For minimum base for derived figures (percent, median, etc.) and meaning of symbols, see text]

Holder of first mortgage

State or
United States Federally- municipal
Commercial Mortgage sponsored Pension fund government
bank or | Savings and Life banker or agency or | Conventional Other | Real estate or housing | Individual or
trust loan Mutual insurance mortgage mortgage mortgage federal investment retirement Finance finance | individual’s
Total company | association | savings bank company company pool pool agency | trust (REIT) fund | Credit union company agency estate Other
MORTGAGE PAYMENTS AND OTHER EXPENSES—
Con.
Real Estate Tax Per $1,000 Value
Acquired before 1990 __________________ 2 433 128 253 37 59 238 1344 39 235 3 5 - 9 67 - 14
Less than $5 301 30 24 9 9 21 166 9 22 — - - - 12 - -
$5 to $9 - - 674 40 62 9 7 65 357 19 79 3 5 - 3 19 - 6
$10 to $14 _ 811 32 88 14 23 92 482 11 56 - - - - 12 - -
$15 to $19 _ 303 9 36 - 17 37 144 - 40 - - - - 12 - 8
$20 to $24 _ 147 3 23 3 - 12 93 - 8 - - - - 6 - -
$25 to $29 _ 72 6 6 - - 8 35 - 15 - - - 3 - - -
$30 to $39 - 91 6 12 3 3 3 51 - 7 - - - - 6 - -
$40 to $49 - - - - - - - - - - - - - - - - -
$50 to $59 - - - - - - - - - - - - - - - - -
$60 or more - - - - - - - - - - - - - - - -
Not reported or not computed ___ . ________ 34 3 3 - - - 17 - 9 - - - 3 - - -
Median —— 11 9 12 11 11 11
Acquired 1990 and 1991 (part) —--ccocemooo- 274 16 23 - - 39 165 - 19 - - - - 12 - -

1Detail does not add to total because more than one answer accepted.
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Table 7. Insured First Mortgages by Holder of Mortgage,1-Unit Homeowner Mortgaged Properties:

[Number of mortgaged properties in thousands. Data based on sample, see text. For minimum base for derived figures (percent, median, etc.) and meaning of symbols, see text]

1991

Holder of first mortgage

) State or
United States Federally- municipal
Commercial Mortgage sponsored Pension fund government
bank or | Savings and Life banker or agency or | Conventional Other | Real estate or housing | Individual or
trust loan Mutual insurance mortgage mortgage mortgage federal investment retirement Finance finance | individual’s
Total company | association | savings bank company company pool pool agency | trust (REIT) fund | Credit union company agency estate Other
1-housing-unit properties with traditional first
mortgage 3 381 433 715 32 33 296 1 263 150 34 8 12 25 49 193 88 50
PROPERTY CHARACTERISTICS
Property Location by Geographic Area
Inside MA'S_ 2 894 337 600 29 33 263 1131 140 31 8 9 19 43 148 71 31
In central cities- 892 95 159 2 6 108 305 56 9 6 3 6 16 74 36 12
Not in central cities - 2 002 243 441 27 27 156 826 84 21 2 6 13 27 74 36 19
Outside MA'S - 487 96 114 3 - 33 132 10 3 - 3 6 6 45 17 18
Year Structure Built
1989 to March 1990 101 20 9 - - 20 40 - - 2 - 3 - 6 - -
1987 and 1988 209 18 40 - 6 15 95 15 - - 3 6 - 9 — 3
1985 and 1986 202 14 15 — - 41 86 12 — - - 4 6 15 3 6
1980 to 1984 _ 372 41 90 6 - 30 130 14 3 — 3 - - 41 7 6
1970 to 1979 - 775 113 176 11 9 56 297 45 3 3 - 3 6 39 7 7
1960 to 1969 - 448 50 116 — 12 27 167 21 9 - - 3 16 6 7 12
1950 to 1959 - 477 54 106 3 6 26 185 21 12 - 3 - 3 31 19 9
1940 to 1949 _ 250 46 47 3 - 16 87 13 6 — - - 3 12 13 3
1939 or earlier 473 65 110 9 - 52 143 6 - 3 3 6 14 33 26 4
Not reported 73 13 6 - - 12 33 3 - - - - - - 7 -
Purchase Price
Properties acquired by purchase 1987 to 1991
(part)- 1 328 127 265 6 12 109 582 75 6 2 15 11 43 56 13
Less than $20,000 - 10 3 - - - - - - - - - - - - 7 -
$20,000 to $39,999 108 16 37 3 - - 28 - - - - - 3 2 20 -
$40,000 to $59,999 162 18 42 - - 9 66 9 - - - - - 12 7 -
$60,000 to $79,999 201 18 37 - - 9 91 11 - - - - 3 24 3 6
$80,000 to $99,999 219 21 42 3 3 10 119 12 3 - - 3 2 - - 3
$100,000 to $124,999 144 10 27 - 3 21 66 9 - - 3 6 - - - -
$125,000 to $149,999 179 12 31 - 6 24 82 15 - - 3 - - 6 — -
$150,000 to $174,999 97 6 11 - - 7 58 6 - 2 - - - - 7 -
$175,000 to $199,999 71 6 6 - - 6 30 10 - - - 3 3 - 6 -
$200,000 to $249,999 64 3 12 - - 13 30 - - - - - - 3 3
$250,000 to $299,999 41 6 15 - - 9 9 3 — - - - - - — -
$300,000 to $499,999 29 6 6 - - 3 3 - 3 - - 3 - - 3 1
$500,000 or more 3 3 - - - - - - - - - - - - - -
Not reported - - — - - — - — - - - - - - - -
Median —— 96 641 88 715 87 980 131 607 97 844 116 179
Mean 114 931 131 222 107 406 .. 143 578 110 804 118 814
Other properties - oo oo o oo occemmmeee 2 052 306 450 26 21 187 681 75 28 6 6 10 38 150 32 36
Value
Less than $20,000 _ 28 7 6 - 6 — - - — - 3 3 - -
$20,000 to $39,999 263 31 67 — - 25 65 3 - 3 - 13 24 27 4
$40,000 to $59,999 503 65 128 3 - 25 177 18 15 - - - 13 43 7 9
$60,000 to $79,999 576 74 137 3 6 38 201 27 3 - 3 7 3 52 14 9
$80,000 to $99,999 486 50 103 3 - 24 210 23 3 — - 3 6 35 19 8
$100,000 to $124,999 356 37 58 — 3 35 171 18 6 3 3 - 2 14 - 6
$125,000 to $149,999 365 45 69 9 12 48 136 24 - — - 6 3 10 - 3
$150,000 to $174,999 221 28 47 3 3 13 99 15 - 2 3 - - 2 3 3
$175,000 to $199,999 149 22 21 3 9 18 60 6 - - - 3 - 3 4 -
$200,000 to $249,999 166 15 36 5 - 16 71 8 - - 3 - 3 3 3 3
$250,000 to $299,999 108 16 18 — - 21 41 3 - - - - 3 3 - 3
$300,000 to $499,999 109 21 15 3 - 22 30 6 - - 3 - - 9 -
$500,000 or more 39 13 6 - - 6 3 - 6 - - - - - 3 1
Not reported 12 9 3 - - - - - - - - - - - -
Median - 92 939 93 776 83 397 121 743 98 017 105 786 70 232 75 114
Mean - e 118 760 137 304 106 058 152 671 114 189 117 364 76 804 167 100
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Table 7.

Insured First Mortgages by Holder of Mortgage,1-Unit Homeowner Mortgaged Properties:

[Number of mortgaged properties in thousands. Data based on sample, see text. For minimum base for derived figures (percent, median, etc.) and meaning of symbols, see text]

1991 —con.

Holder of first mortgage

) State or
United States Federally- municipal
Commercial Mortgage sponsored Pension fund government
bank or | Savings and Life banker or agency or | Conventional Other | Real estate or housing | Individual or
trust loan Mutual insurance mortgage mortgage mortgage federal investment retirement Finance finance | individual’s
Total company | association | savings bank company company pool pool agency | trust (REIT) fund | Credit union company agency estate Other
OWNER CHARACTERISTICS
Age of Owner
Less than 25 years - 31 — 9 - - 7 6 - - - - - - 3 6 -
25 to 34 years 994 125 187 6 3 76 381 36 6 5 3 9 6 108 33 10
35 to 44 years 1237 153 267 6 12 119 477 50 6 3 9 10 17 61 27 21
45 to 54 years 694 103 171 14 6 68 226 46 9 - - 6 13 15 10 7
55 to 64 years 275 38 53 6 9 15 111 14 7 - - - 10 - 6 6
65 to 74 years 94 12 18 - 3 6 40 3 3 - - - - - 6 3
75 years or over - 21 - 3 - - 6 3 - 3 - - - 3 - - 3
Not reported 34 3 6 - - - 19 - - - - - - 6 — -
Median —— 40 40 40 40 39 42 33 36
Race of Owner
L 3 016 418 647 29 33 268 1112 124 24 5 9 22 40 164 75 47
Black 204 9 47 - - 19 84 6 3 - - 9 10 7 -
American Indian or Alaskan Native - ___________ 3 - - - - - - - - - - - - 3 - -
Asian or Pacific Islander 70 3 9 3 - 6 22 5 - - 3 3 - 10 3 3
Other race - 61 - 6 - - 3 27 12 3 - - - - 6 3 -
Not reported 27 3 6 - - - 18 - - - - - - - - -
Sex of Owner
Male o o e 497 87 89 - - 46 175 22 - 3 3 3 30 17 18
Female - —— 343 47 81 9 3 25 121 9 3 3 - - 3 19 13 6
Male and female co-OWners _ oo oo____ 2 515 295 539 22 30 224 951 119 31 2 9 21 43 144 58 26
Not reported 27 3 6 2 - - 16 - - - - - - - - -
Spanish/ Hispanic Origin
Spanish or Hispanic - 192 19 27 — — 28 76 15 7 2 3 — - 6 10 —
Not Spanish or Hispanic 3 142 408 679 32 33 265 1162 135 27 6 9 25 49 187 75 50
Not reported 47 6 9 - - 3 25 - - - - - - 3 -
Veteran Status!
Veteran 658 95 163 6 6 45 203 38 10 2 - 6 17 21 29 15
Post Vietnam era - 111 10 27 - - 9 37 3 3 2 - - - 6 11 3
Vietnam Conflict 325 59 84 3 - 28 98 15 - - - 6 10 11 11 -
Korean War - 117 21 27 3 6 3 32 9 - - - - 3 - 3 10
World War II 65 8 15 - - 6 17 3 6 - - - - - 6 3
Other service 133 19 36 - - 3 52 9 - - - - 3 6 6 -
Nonveteran - 2 681 334 540 26 27 251 1038 109 24 6 12 19 32 170 59 34
Not reported 43 3 12 - - - 22 3 - - - - - 3 - -
Income
Less than $10,000 _ 49 3 3 2 - 7 15 - - 3 - - - 3 10 3
$10,000 to $19,999 134 14 32 3 - 11 49 - - - - 3 7 6 6 3
$20,000 to $29,999 335 47 86 3 3 25 82 6 12 - - 3 10 37 11 10
$30,000 to $39,999 542 85 123 6 3 38 186 18 3 3 - 4 3 40 20 9
$40,000 to $49,999 535 78 109 3 6 24 215 25 3 — 3 3 14 30 6 15
$50,000 to $59,999 425 36 100 3 - 31 169 30 3 2 3 - 3 27 17 -
$60,000 to $79,999 618 61 131 9 3 56 273 47 — - 3 3 - 27 6 -
$80,000 to $99,999 282 32 50 - 12 30 113 9 3 - 3 6 6 5 7 6
$100,000 or more 298 54 54 3 3 61 97 6 6 - - 3 - - 6 4
Not reported 165 23 28 - 3 12 65 9 3 - - - 6 16 — -
Median — 50 323 47 174 49 148 61 917 53 084 57 015 40 348 38 999
Mean - o e 59 547 62 929 55 635 77 643 59 151 60 288 41 566 49 796
Owned Home Previously
Previously owned home 1729 186 381 15 27 166 716 102 9 3 6 15 16 30 40 16
Never owned home before 1610 236 325 14 6 127 535 48 25 6 6 9 33 163 44 34
Not reported or not applicable - - - - <o 42 11 9 3 - 3 12 - - - - - - 3 -
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Table 7. Insured First Mortgages by Holder of Mortgage,1-Unit Homeowner Mortgaged Properties:

[Number of mortgaged properties in thousands. Data based on sample, see text. For minimum base for derived figures (percent, median, etc.) and meaning of symbols, see text]

1991 —con.

Holder of first mortgage

) State or
United States Federally- municipal
Commercial Mortgage sponsored Pension fund government
bank or | Savings and Life banker or agency or | Conventional Other | Real estate or housing | Individual or
trust loan Mutual insurance mortgage mortgage mortgage federal investment retirement Finance finance | individual’s
Total company | association | savings bank company company pool pool agency | trust (REIT) fund | Credit union company agency estate Other
1-housing-unit properties with traditional first
mortgage 3 381 433 715 32 33 296 1 263 150 34 8 12 25 49 193 88 50
MORTGAGE CHARACTERISTICS
Number of Mortgages
1 mortgage - 2 781 325 580 21 18 245 1 060 119 28 8 6 25 49 172 85 41
2 mortgages 579 105 126 11 15 51 194 31 6 - 6 - - 21 3 9
3 or more mortgages 21 3 9 - - - 9 - - - - - - - - -
Form of Debt of First Mortgage
Mortgage or deed of trust 3 338 427 715 32 33 296 1 263 147 34 8 12 21 46 193 61 50
Contract to purchase 42 7 - - - - - 3 - - - 3 3 — 27 —
Type of First Mortgage Instrument
Fixed-rate, level-payment mortgage ——----cocooccoooo- 2 770 309 453 17 27 243 1181 128 34 6 12 22 36 181 75 47
Short-term with balloon payment mortgage - 49 21 3 - 3 9 - - - 2 - - - - 10 -
Graduated payment mortgage (GPM) ————__ 16 3 2 - - - — - - - - - - 8 3 -
Adjustable rate mortgage (ARM) oo oo oo omcomommeoooo 533 97 254 15 3 44 79 22 - - - 3 13 - - 3
Other type of mortgage 13 3 3 - - - 3 - - - - - - 4 - -
Origin of First Mortgage
Mortgage made at time property acquired - _________ 2 821 320 612 32 33 258 1 065 121 24 5 12 18 20 187 68 44
Mortgage assumed at time property acquired- - - 149 36 36 - - — 42 12 - - - - — - 17 6
Mortgage placed later than acquisition of property - - 411 77 66 - - 38 156 17 10 3 - 6 29 6 3 -
Refinanced mortgage - -~ - - - oo 387 68 66 - - 35 150 17 10 3 - 6 22 6 3 -
Same lender - 126 19 27 - - 13 58 6 - - - - - - 3 -
Different lender - oo 186 37 30 - - 19 60 8 10 — - 6 16 - - -
Not reported 75 12 9 - - 3 32 3 - 3 - - 7 6 - -
Mortgage placed on property owned free and
clear of debt - 24 9 - - - 3 6 - - - - - 6 - - -
Purpose of First Mortgage Placed Later Than
Acquisition of Property
Mortgages placed later than acquisition of
property 411 77 66 - - 38 156 17 10 3 - 6 29 3 -
Secure better terms _ 208 34 30 - - 22 100 8 3 - - - 6 - 3 -
Renew or extend loan that had fallen due, without
increasing outstanding balance - - oo o_______ 21 3 3 - - 9 - - - - - 6 - - -
Provide funds for additions, improvements, or repairs to
property - - 55 19 6 - - 3 9 6 3 - - 3 6 - - -
Provide funds for consolidation of debts________________ 6 - 3 - - - 3 - - - - - - - - -
Provide funds for investment in other real estate _ - 18 6 3 - - 3 3 - - - - - 3 - - -
Provide funds for other types of investments _-__ - 3 - - - - 3 - - - - - - - - - -
Provide funds for educational or medical expenses - 6 - 6 - - - - - - - - - - - - -
Provide funds for purchase of consumer product--—--—--_- - - - - - - - - - - - - - - - -
Other reasons - 18 - 6 - - 3 3 - 3 - - 3 - - - -
Not reported 75 15 9 — — 3 29 3 — 3 - - 7 6 — -
Other properties ____ 2 970 356 648 32 33 258 1107 133 24 5 12 18 20 187 85 50
Year First Mortgage Made or Assumed
1989 to 1991 (part) 886 100 143 - 3 79 409 54 6 2 - 12 12 16 40 7
1987 and 1988 639 67 140 6 9 48 254 24 3 - 6 9 18 29 19 6
1985 and 1986 651 63 126 12 6 74 232 33 3 - 6 4 6 65 9 12
1980 to 1984 _ 479 70 123 3 - 40 108 22 6 6 - - 12 67 14 9
1975 to 1979 - 528 78 129 8 9 39 211 14 12 - - - - 15 6 7
1970 to 1974 _ 177 52 53 3 3 16 43 3 - - - - - - 3
1969 or earlier 21 3 - - 3 - 6 - 3 - - - - - 6
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Table 7.

Insured First Mortgages by Holder of Mortgage,1-Unit Homeowner Mortgaged Properties:

[Number of mortgaged properties in thousands. Data based on sample, see text. For minimum base for derived figures (percent, median, etc.) and meaning of symbols, see text]

1991 —con.

Holder of first mortgage

) State or
United States Federally- municipal
Commercial Mortgage sponsored Pension fund government
bank or | Savings and Life banker or agency or | Conventional Other | Real estate or housing | Individual or
trust loan Mutual insurance mortgage mortgage mortgage federal investment retirement Finance finance | individual’s
Total company | association | savings bank company company pool pool agency | trust (REIT) fund | Credit union company agency estate Other
MORTGAGE CHARACTERISTICS—Con.
First Mortgage Loan
Less than $20,000 239 58 47 - 6 22 44 - 9 3 - 3 9 10 17 10
$20,000 to $29,999 393 67 122 5 3 21 111 9 9 — - 3 9 22 7 3
$30,000 to $39,999 470 74 105 9 3 28 165 9 3 3 - 10 10 24 19 6
$40,000 to $49,999 411 51 110 3 3 31 148 21 - - 3 - 3 25 9 3
$50,000 to $59,999 369 46 59 - - 18 151 15 7 - - - - 59 4 11
$60,000 to $79,999 502 46 91 9 3 22 229 34 3 - 3 - 5 39 9 9
$80,000 to $99,999 290 34 66 6 3 40 118 17 - - - - - 3 3 -
$100,000 to $149,999 490 36 59 - 12 71 237 35 - — 6 3 9 11 10 -
$150,000 to $199,999 134 9 18 - - 30 54 3 - 2 - 6 3 - 9 -
$200,000 to $249,999 60 6 27 - - 12 3 6 - - - - - - - 6
$250,000 to $299,999 6 3 3 - - - - - — - - - - - - -
$300,000 or more 17 3 7 - - - 3 - 3 - - - - - - 1
Median — 54 829 43 334 47 514 82 519 61 159 71 994 52 597 40 811
Mean - - 68 740 60 877 65 293 87 270 71 616 82 316 52 576 58 266
First Mortgage Outstanding Debt
Less than $10,000 180 65 39 - 9 13 19 - 6 3 - - 6 - 10 10
$10,000 to $19,999 312 61 87 2 - 15 76 6 12 - - 7 6 14 23 3
$20,000 to $29,999 449 53 110 12 3 42 156 9 3 - - 6 13 28 13 -
$30,000 to $39,999 398 56 103 3 - 20 142 22 3 3 - 3 3 24 6 9
$40,000 to $49,999 351 38 89 - 6 22 134 6 3 - 3 - 3 37 7 3
$50,000 to $59,999 314 57 40 3 - 13 119 17 3 - - - 47 7 9
$60,000 to $79,999 463 24 90 9 - 30 221 31 3 - 3 - 5 32 6 9
$80,000 to $99,999 287 30 59 3 9 39 122 15 - - - 3 3 3 - -
$100,000 to $149,999 435 27 50 - 6 65 213 38 - - 6 3 6 9 10 3
$150,000 to $199,999 126 12 18 - 27 54 - - 2 - 3 3 - 6 -
$200,000 to $249,999 48 3 24 - - 9 3 6 - - - - - - - 3
$250,000 to $299,999 7 3 3 - - - - - - - - - - - 1
$300,000 or more 9 3 3 - - 3 - - - - - - - -
Median —— 49 986 36 726 42 082 74 939 58 688 69 536 48 222 28 334
Mean - e e 62 842 52 752 58 818 81 056 67 692 78 044 48 585 47 967
Total Mortgage Outstanding Debt
Less than $10,000 151 48 33 - 6 13 19 - 3 3 - - 6 - 10 10
$10,000 to $19,999 279 57 75 - - 15 64 3 15 - - 7 6 14 20 3
$20,000 to $29,999 418 63 101 6 3 39 136 12 3 - - 6 13 22 13 -
$30,000 to $39,999 371 29 106 9 - 17 146 16 3 3 - 3 3 24 6 6
$40,000 to $49,999 377 49 89 - 6 22 140 9 3 - 3 - 3 40 7 6
$50,000 to $59,999 328 63 45 3 - 16 121 17 3 - - - - 44 7 9
$60,000 to $79,999 473 35 84 9 3 30 220 28 3 - - - 5 38 9 9
$80,000 to $99,999 304 41 54 - 6 42 132 20 - - - 3 3 3 - -
$100,000 to $149,999 468 27 7 5 9 52 222 36 - - 9 3 6 9 10 3
$150,000 to $199,999 134 9 18 - - 34 58 2 - 2 - 3 3 - 6 -
$200,000 to $249,999 57 6 24 - - 15 3 6 - - - - - - - 3
$250,000 to $299,999 10 3 6 - - - - - - - - - - - - 1
$300,000 or more 9 3 3 - 3 - - - - - - - - -
Median —— 52 839 43 968 44 776 76 925 60 517 72 492 49 085 31 233
Mean - e e 65 786 56 794 62 644 85 216 69 709 81 403 49 677 50 177
Current Interest Rate on First Mortgage
Less than 7.0 percent 40 15 - - 3 - 3 - 12 - - - - 3 - 3
7.0 percent 27 3 9 - - - 13 - - - - - - - - 3
7.1 to 7.4 percent 24 9 9 - 3 - - - - - - - - 3 - -
7.5 to 7.9 percent 102 31 15 - 3 6 15 6 - - - 3 - 19 - 4
8.0 percent 50 12 18 - - 3 12 - - - - - - - - 6
8.1 to 8.4 percent 70 12 25 3 - 6 6 3 — 3 - - - 9 - 3
8.5 to 8.9 percent 264 36 82 - - 35 57 6 3 - 3 4 2 27 - 9
9.0 percent 220 24 26 8 6 18 102 14 — - - - 3 - 18 -
9.1 to 9.4 percent 251 48 62 6 - 37 73 9 6 - - - - 3 4 3
9.5 to 9.9 percent 744 64 162 — 12 72 344 36 - - - 3 - 38 6 6
10.0 percent 299 24 39 3 - 18 157 21 - 2 3 6 - 3 23 -
10.1 to 10.4 percent 334 35 73 3 - 21 146 12 — - 6 - 10 25 3 -
10.5 to 10.9 percent 498 60 110 3 6 37 184 30 6 - - - 6 45 3 6
11.0 percent 76 10 23 - - 6 15 - — - - 6 - 6 10 -
11.1 to 11.4 percent 80 7 13 - - 9 30 6 3 - - - - 7 - 6
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Table 7. Insured First Mortgages by Holder of Mortgage,1-Unit Homeowner Mortgaged Properties:

[Number of mortgaged properties in thousands. Data based on sample, see text. For minimum base for derived figures (percent, median, etc.) and meaning of symbols, see text]

1991 —con.

Holder of first mortgage

) State or
United States Federally- municipal
Commercial Mortgage sponsored Pension fund government
bank or | Savings and Life banker or agency or | Conventional Other | Real estate or housing | Individual or
trust loan Mutual insurance mortgage mortgage mortgage federal investment retirement Finance finance | individual’s
Total company | association | savings bank company company pool pool agency | trust (REIT) fund | Credit union company agency estate Other
MORTGAGE CHARACTERISTICS—Con.
Current Interest Rate on First Mortgage —Con.
11.5 to 11.9 percent 71 3 19 - - 15 28 - - - - - - 3 4 -
12.0 percent 33 10 — - - - 8 - - - - 3 3 - 10 -
12.1 to 13.9 percent 152 29 24 6 - 12 67 - - 3 - - 7 3 - -
14.0 percent 7 - — - - - 3 - - - - - - - 3 -
14.1 percent or more 38 - 7 - - - - 6 3 - - - 19 - 3 -
Median — 9.9 9.7 9.8 9.7 10.0 9.9 9.9 10.0
Points Paid as Interest on First Mortgage
With mortgage placed oo ________ 3232 397 678 32 33 296 1221 138 34 8 12 25 49 193 71 44
No points - 813 153 213 11 6 50 221 24 6 2 - 19 24 21 59 4
Less than 1 point 55 - 12 - - - 35 - - - - - - 7 - -
1 point —— 151 16 21 3 - 12 80 3 - - - 3 - 10 - 3
1.1 to 1.9 points 84 12 9 - - 6 57 - - - - - - - - -
2 points —— 138 16 22 6 3 15 55 8 - - - - - 13 - -
2.1 to 2.9 points 50 3 9 - - - 32 - - - - - - 6 - -
3 points — 71 3 20 - - 4 22 - 3 - - 3 3 14 - -
3.1 to 3.9 points 29 3 6 - - - 10 3 - - - - - 6 - -
4 points — 9 3 - - - - - - - - - - 6 - -
4.1 to 4.9 points 6 3 3 - - - - - - - - - - - - -
5 points — 3 - - - - - 3 - - - - - - - - -
5.1 to 5.9 points 6 - - - - 6 - - - - - - - - - -
6 points or more 48 - 9 - - 13 18 3 - - - - 3 - —
Not reported or don’t know 1770 186 355 12 24 191 688 97 24 6 12 - 19 107 13 37
With mortgage assumed 149 36 36 - - - 42 12 - - - - - - 17 6
Term of First Mortgage
Less than 5 years 24 16 3 - - - - - - 2 - - - - 3 -
5 years — 26 3 — - - 6 - - - - - - - - 16 -
6 to 9 years 18 6 3 - - 3 - - - — - - 7 - — -
10 years - 56 18 - - - 6 - - - 3 - 6 3 - 20 -
11 to 14 years 9 — — — 3 3 — - — - - - 3 - — -
15 years - 319 57 75 3 3 33 92 17 3 - - 13 13 4 7 1
16 to 19 years 23 - — - - 3 6 - — - - - - 11 3 -
20 years - 184 54 40 - 6 26 23 3 12 - - - - - 17 4
21 to 24 years 18 5 10 - - — 3 - - - - - - - - -
25 years - 244 40 85 11 3 24 67 3 - - - - - 6 - 6
26 to 29 years 42 6 6 — - — 20 - 7 — - - — 3 — —
30 years - 2 376 219 488 18 15 183 1 047 124 12 3 12 6 23 170 23 32
More than 30 years 30 3 3 - 3 6 6 3 - - - - - - - 6
No stated term 12 6 3 - - 3 - - - - - - - - - -
Median —— 30 30 30 30 30 30 30 15
Unexpired Term of First Mortgage
Less than 5 years 110 44 12 - - 16 - - 3 6 - - 6 - 23 -
5 to 9 years 270 62 44 9 15 23 40 3 12 - - 10 10 12 20 10
10 to 14 years 450 59 128 2 6 47 150 20 3 - - 9 10 6 7 3
15 to 19 years 457 80 102 3 - 32 187 15 3 - - - - 17 12 7
20 to 24 years 535 49 145 12 - 63 121 16 7 3 3 - 10 99 3 3
25 to 29 years 1275 91 228 6 12 93 648 79 6 - 9 6 10 60 7 20
30 or more years 117 3 12 - - 19 75 6 - - - - 3 - - -
No stated term or not computed - - - oo 167 45 43 - - 3 42 12 - - - - - - 17 6
Median —— 22 16 21 22 25 25 23
Servicer of First Mortgage
Commercial bank or trust company - - —coooooooooo 429 286 3 - - 13 70 6 3 - - - - 38 7 3
Savings and loan association, federal savings bank -_---__ 1 044 24 613 3 - 10 332 26 - - - - 3 20 - 13
Mutual savings bank 39 - - 23 - - 12 - - - 3 - - - - -
Life insurance company 15 - — - 15 — — - - - - - - - - —
Mortgage banker or mortgage company - - —--——— 1 483 104 90 3 15 265 774 103 6 - 3 - 5 97 3 17
Federally-sponsored secondary market agency or p - - - - - - - - - - - - - - - -
Conventional mortgage pool 3 - - - - - - 3 — - - - - - - -
Other federal agency 27 3 - - - - - - 25 - - - - - - -
Real estate investment trust 8 - - - - - - - - 8 - - - - - -
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Table 7. Insured First Mortgages by Holder of Mortgage,1-Unit Homeowner Mortgaged Properties:

[Number of mortgaged properties in thousands. Data based on sample, see text. For minimum base for derived figures (percent, median, etc.) and meaning of symbols, see text]

1991 —con.

Holder of first mortgage

) State or
United States Federally- municipal
Commercial Mortgage sponsored Pension fund government
bank or | Savings and Life banker or agency or | Conventional Other | Real estate or housing | Individual or
trust loan Mutual insurance mortgage mortgage mortgage federal investment retirement Finance finance | individual’s
Total company | association | savings bank company company pool pool agency | trust (REIT) fund | Credit union company agency estate Other
MORTGAGE CHARACTERISTICS—Con.
Servicer of First Mortgage —Con.
Pension or retirement fund - - - - - - - - - - - - - - - -
Credit union - 24 - - - - - 3 - - - - 21 - - - -
Finance company - 41 - - - - - - - - - - - 38 3 - -
State or municipal government or housing finance agency.--- 21 - - - - - - - - - - - - 21 - -
Individual or individual’s estate -~ ______ 56 - - - - - - - - - - - - - 56 -
Other o e 27 3 - - - - 6 - - - - - - 3 4 11
Not reported 163 14 9 3 3 8 65 12 - - 6 3 3 11 19 6
Holder’s Acquisition of First Mortgage
Originated directly from borrower 569 296 544 23 21 126 274 54 16 8 - 25 41 48 76 16
Purchased from present servicer - 16 - 3 - - — 7 — - - - - - 3 3 -
Purchased from someone else_ - - . 592 110 155 9 12 149 886 72 18 - 12 - 8 129 9 21
Not reported 205 27 13 - - 21 96 23 - - - - - 12 - 12
First Mortgage Assumption
Assumption allowed with changes in terms - - ____ 405 41 174 - 9 35 79 12 - - - 7 3 18 24 3
Assumption allowed without changes in terms - 687 78 138 9 3 30 216 30 19 - 3 3 13 120 10 15
No mortgage assumption allowed - - - - oo ___ 986 268 348 23 21 198 833 92 15 8 9 15 33 49 51 23
Not reported 302 46 55 - - 33 135 15 - - - - - 6 3 9
First Mortgage Penalty Clause
V€S e e m e 337 12 99 8 9 15 108 19 3 - - - 15 40 9 1
NO e e e 839 382 570 25 24 266 1 080 119 31 8 12 25 31 147 79 39
Not reported 205 39 46 - - 15 75 12 - - - - 3 7 - 9
First Mortgage Loan as Percent of Purchase Price
Properties acquired by purchase with first
mortgage made or assumed at time of
purchase 925 345 636 29 33 256 1 098 133 24 5 12 18 20 184 81 50
Less than 40 percent 43 12 3 - - - 16 - - - - 6 - - 6 -
40 to 49 percent - 40 16 9 - 3 - 6 - - - - 3 - - 3 -
50 to 59 percent - 68 12 9 - 6 6 25 3 — - - - - 2 6 -
60 to 69 percent - 150 39 42 - 6 6 30 7 3 - - - 3 3 9 1
70 to 79 percent - 287 54 55 3 3 22 96 14 10 - - 4 3 10 11 3
80 to 89 percent - 814 63 201 11 3 102 331 27 - 3 3 3 3 32 13 19
90 to 94 percent - 049 105 211 9 6 65 462 56 6 - 6 3 8 80 9 24
95 to 99 percent - 329 22 69 6 3 36 104 21 - 2 3 - 3 51 6 3
100 percent or more 144 22 37 - 3 20 28 6 6 - - - - 6 17 -
Not reported - - — - - — - - - - - - - - — -
Median —— 90 86 89 89 90 91 92 83
Other properties - oo oo oo oo cocmemmeeee 456 88 79 3 - 40 165 17 10 3 6 29 9 7 -
Total Outstanding Debt as a Percent of Value
Less than 20 percent 280 90 42 6 9 31 53 3 9 3 - - 6 6 13 9
20 to 29 percent - 199 25 45 9 3 3 76 6 6 3 - 10 3 3 3 4
30 to 39 percent - 299 73 69 - 3 28 82 6 10 - - 6 3 6 12 -
40 to 49 percent - 312 30 74 5 3 24 127 15 3 - - - 3 14 10 3
50 to 59 percent - 345 16 83 3 3 23 148 13 - - 3 - 7 23 14 10
60 to 69 percent - 451 47 99 - - 42 171 18 - - 6 - 6 37 20 6
70 to 79 percent - 608 63 135 3 9 52 241 28 - - - 6 2 54 3 12
80 to 89 percent - 581 45 123 6 - 49 270 41 3 - 3 3 3 23 10 3
90 to 99 percent - 201 16 27 - 3 36 72 15 - 2 - - 7 18 3 3
100 percent or more 93 19 16 - - 9 23 6 3 - - - 9 9 - -
Not reported 12 9 3 - - — — — - - - - - - — -
Median —— 65 47 64 69 68 75 71 54
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Table 7. Insured First Mortgages by Holder of Mortgage,1-Unit Homeowner Mortgaged Properties:

[Number of mortgaged properties in thousands. Data based on sample, see text. For minimum base for derived figures (percent, median, etc.) and meaning of symbols, see text]

1991 —con.

Holder of first mortgage

) State or
United States Federally- municipal
Commercial Mortgage sponsored Pension fund government
bank or | Savings and Life banker or agency or | Conventional Other | Real estate or housing | Individual or
trust loan Mutual insurance mortgage mortgage mortgage federal investment retirement Finance finance | individual’s
Total company | association | savings bank company company pool pool agency | trust (REIT) fund | Credit union company agency estate Other
MORTGAGE PAYMENTS AND OTHER EXPENSES
Method of Payment of First Mortgage
Regular payments of interest and/or principal -~ - 3 381 433 715 32 33 296 1 263 150 34 8 12 25 49 193 88 50
Interest and principal 3 366 427 709 32 33 296 1263 150 34 8 12 25 49 193 85 50
Fully amortized 3 282 404 696 32 30 284 1 258 150 34 6 12 21 46 193 66 50
Not fully amortized - 84 23 12 - 3 12 6 - - 2 - 3 3 - 19 -
Interest only- 15 6 6 - - - - - - - - - - - 3 -
No regular payments required - - - oo —o_—__ - - - - - - - - - - - - - - - -
Items Included in First Mortgage Payment
Regular payments of both interest and principal - 3 366 427 709 32 33 296 1263 150 34 8 12 25 49 193 85 50
Real estate taxes and property insurance 2 414 202 500 18 18 226 1 038 129 24 6 9 6 8 184 17 30
With no other items - 256 24 58 6 3 9 104 25 3 — - - - 8 10 6
With other items _ 2 158 178 443 12 15 217 933 104 21 6 9 6 8 176 7 24
Real estate taxes only - 102 19 24 - 3 34 - - - - - 6 6 7 -
Property insurance only 6 - - - - - 3 - - - - - - - 3 -
Mortgage insurance only - 48 18 11 3 - 3 6 3 - - - - 3 - - —
Other combinations or no other items—_ - oo ______ 796 188 173 11 12 64 183 18 10 2 3 19 32 3 58 20
No regular payments of interest and principal --—- 15 6 6 - - - - - - - — _ _ _ 3 _
Monthly Interest and Principal Payments on First
Mortgage
Regular monthly payments of interest and/or
principal - 3 381 433 715 32 33 296 1 263 150 34 8 12 25 49 193 88 50
Less than $100 27 3 6 — 3 3 3 3 - - - - - - - 6
$100 to $199 - 286 63 78 2 6 25 65 3 15 3 - - 3 10 4 7
$200 to $299 - 511 89 142 6 - 18 158 9 13 3 - 6 9 39 19 -
$300 to $399 - 447 70 88 3 6 39 143 25 - - 3 3 10 31 16 9
$400 to $499 _ 427 50 109 9 - 25 162 10 - - - 7 6 31 10 9
$500 to $599 - 373 36 53 3 3 18 158 14 - - - - 5 62 12 9
$600 to $699 - 283 28 57 3 - 17 136 22 3 - 3 - 3 3 4 3
$700 to $799 - 194 22 37 3 3 21 92 12 - - - - - - 3 -
$800 to $899 - 139 22 42 3 3 8 49 3 - - - - 3 3 3 -
$900 to $999 - 147 6 6 - - 24 95 3 - - 6 - - 3 4 -
$1,000 to $1,249 276 24 45 - 6 50 100 35 - - - 6 3 8 - -
$1,250 to $1,499 123 3 12 - - 21 68 3 - 2 - 3 3 3 6 -
$1,500 or more 149 18 39 - 3 28 33 9 3 - - - 3 — 6 7
Median - 498 387 439 718 563 652 450 444
Mean - e 618 558 566 798 640 742 464 574
No regular payments required - - —o____ - - - - - - - - - - - - - _ _ _
Interest and Principal Payments on First Mortgage
as Percent of Income
Regular payments of interest and/or principal —-- 3381 433 715 32 33 296 1263 150 34 8 12 25 49 193 88 50
Less than 5 percent - 255 71 56 - 6 12 83 6 - - - - 9 3 6
5 to 9 percent - 801 112 198 9 12 56 268 36 12 3 3 3 9 34 26 20
10 to 14 percent - 937 89 224 6 - 74 371 54 9 - 3 16 3 67 14 9
15 to 19 percent - 657 85 119 15 6 78 242 27 3 - 3 3 7 41 19 9
20 to 24 percent - 255 29 55 - 3 18 107 6 - - 3 3 6 17 7 -
25 to 29 percent - 121 12 21 - - 22 40 6 - - - - 10 - 6 3
30 to 34 percent - 79 3 9 - - 12 34 8 - 2 - - 3 5 3 -
35 to 39 percent - 35 - - - - 3 32 - - - - - - - - -
40 to 49 percent - 21 7 - — - 1 10 - - - - - - - - 3
50 percent or more - 42 3 3 2 3 4 12 3 - — - - 3 - 10 -
Not reported or not computed — - 177 23 30 - 3 16 65 9 3 3 - - 6 19 - -
Median _— 12 11 11 14 13 12 13 15

No regular payments required - - —o____
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Table 7. Insured First Mortgages by Holder of Mortgage,1-Unit Homeowner Mortgaged Properties:

[Number of mortgaged properties in thousands. Data based on sample, see text. For minimum base for derived figures (percent, median, etc.) and meaning of symbols, see text]

1991 —con.

Holder of first mortgage

State or
United States Federally- municipal
Commercial Mortgage sponsored Pension fund government
bank or | Savings and Life banker or agency or | Conventional Other | Real estate or housing | Individual or
trust loan Mutual insurance mortgage mortgage mortgage federal investment retirement Finance finance | individual’s
Total company | association | savings bank company company pool pool agency | trust (REIT) fund | Credit union company agency estate Other
MORTGAGE PAYMENTS AND OTHER EXPENSES—
Con.
Real Estate Tax Per $1,000 Value
Acquired before 1990 - oo oooo- 2 987 403 645 32 33 261 1 070 132 34 6 12 25 46 185 61 42
Less than $5 244 31 53 3 6 17 98 9 6 - - - - 13 3 3
$5 to $9 - - 844 109 188 12 12 81 296 47 3 6 6 - 10 51 16 9
$10 to $14 _ 925 145 186 11 3 93 304 21 16 - - 13 30 81 22 -
$15 to $19 _ 388 55 85 3 3 18 149 26 3 - - 6 3 17 7 13
$20 to $24 _ 252 20 64 3 6 29 93 6 3 - 6 - - 10 9 3
$25 to $29 _ 159 12 30 - 3 4 75 12 — - - 3 - 13 — 6
$30 to $39 - 132 6 33 - - 18 51 9 3 - - 3 - - 3 6
$40 to $49 - 3 3 - - - - - - - - - - - - - -
$50 to $59 - - - - - - - - - - - - - - - - -
$60 or more - - - - - - - - - - - - - - - -
Not reported or not computed - - - - - - oo 39 22 6 - - - 3 3 - - - - 3 - - 3
Median - 12 11 12 11 12 12 11
Acquired 1990 and 1991 (part) —--ccocemooo- 393 30 70 - - 35 193 18 - 2 - - 3 8 27 7

1Detail does not add to total because more than one answer accepted.
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Table 8. Other First Mortgages by Holder of Mortgage, 1-Unit Homeowner Mortgaged Properties: 1991

[Number of mortgaged properties in thousands. Data based on sample, see text. For minimum base for derived figures (percent, median, etc.) and meaning of symbols, see text]

Holder of first mortgage

) State or
United States Federally- municipal
Commercial Mortgage sponsored Pension fund government
bank or | Savings and Life banker or agency or | Conventional Other | Real estate or housing | Individual or
trust loan Mutual insurance mortgage mortgage mortgage federal investment retirement Finance finance | individual’s
Total company | association | savings bank company company pool pool agency | trust (REIT) fund | Credit union company agency estate Other
1-housing-unit properties with traditional first
mortgage 17 820 3 266 5 034 451 147 1 090 4 147 503 691 65 37 337 302 295 1119 336
PROPERTY CHARACTERISTICS
Property Location by Geographic Area
Inside MA'S_ 14 067 2 071 4 125 394 121 1 004 3 783 465 296 25 37 250 243 237 778 237
In central cities- 3 720 474 1 036 84 56 301 942 123 45 — 6 93 104 134 277 45
Not in central cities - 10 347 1 597 3 089 310 65 704 2 841 343 251 25 31 158 139 103 501 192
Outside MA'S - 3 752 1 194 909 57 26 85 364 38 395 41 - 87 59 58 341 98
Year Structure Built
1989 to March 1990 535 106 138 6 9 48 153 15 9 - 3 12 10 - 14 12
1987 and 1988 940 153 289 16 6 45 292 29 23 - 3 12 16 15 32 9
1985 and 1986 779 127 209 10 9 69 217 32 48 — 6 — 9 9 19 15
1980 to 1984 _ 1 501 251 341 20 8 100 417 50 115 3 - 39 16 26 74 41
1970 to 1979 - 4 360 736 1 196 86 47 222 1135 112 274 32 12 77 72 64 200 94
1960 to 1969 - 2 888 476 952 53 41 195 647 95 7 7 4 67 40 40 160 35
1950 to 1959 - 2 359 428 707 77 14 180 525 71 37 12 6 30 41 36 165 31
1940 to 1949 _ 1 386 266 366 54 6 69 265 34 17 12 - 39 28 39 162 30
1939 or earlier 2 636 646 716 121 6 137 421 59 62 - 3 53 60 53 247 52
Not reported 435 7 121 7 - 24 75 6 31 - - 9 10 12 46 18
Purchase Price
Properties acquired by purchase 1987 to 1991
(part)- 5 782 1 037 1 475 83 39 387 1 530 140 187 3 9 84 60 87 570 91
Less than $20,000 _ 255 67 14 - - 5 - - 9 - - 3 6 3 141 6
$20,000 to $39,999 612 178 131 3 - 20 31 3 77 3 - 12 16 3 121 15
$40,000 to $59,999 693 187 136 12 3 26 96 13 59 - - 9 9 24 112 8
$60,000 to $79,999 795 131 212 - 3 42 247 20 9 - 3 15 - 25 76 12
$80,000 to $99,999 592 93 145 3 6 34 173 19 22 - - 15 3 15 50 14
$100,000 to $124,999 545 94 130 9 3 47 197 21 9 - - 3 8 6 18 -
$125,000 to $149,999 588 35 158 19 3 54 258 20 - - 3 11 - 3 17 8
$150,000 to $174,999 407 50 113 6 6 38 171 3 - - - - 3 3 8 5
$175,000 to $199,999 358 30 116 8 - 25 146 18 - - - - 3 - 10 3
$200,000 to $249,999 331 38 84 13 3 27 125 6 - - - 13 3 - 15 3
$250,000 to $299,999 222 48 86 6 3 19 44 - 3 - 3 - - - 3 6
$300,000 to $499,999 253 62 92 3 9 39 27 6 - - - - 9 4 - 3
$500,000 or more 124 21 60 - - 12 11 9 - - - 3 - - - 9
Not reported 5 2 — — - - 3 - — - - - - - — —
Median — 98 009 73 029 119 252 144 092 134 274 126 800 116 537 42 474 83 503 . 70 765 44 125 87 153
Mean 130 350 117 652 155 474 156 348 168 410 135 240 159 023 51 483 . 169 931 . 84 712 56 241 167 897
Other properties - oo oo o oo occemmmeee 12 038 2 228 3 559 367 108 703 2 617 364 504 62 28 254 242 208 549 244
Value
Less than $20,000 _ 401 110 42 7 - 11 10 - 17 6 - 16 13 6 149 14
$20,000 to $39,999 1410 377 287 4 - 56 78 11 202 22 - 31 56 9 229 48
$40,000 to $59,999 2 107 519 534 13 9 81 229 22 282 18 3 36 54 42 237 28
$60,000 to $79,999 2 186 456 653 33 20 88 468 54 72 3 7 29 19 86 161 38
$80,000 to $99,999 2 108 349 603 34 20 128 572 85 39 6 3 55 41 22 111 39
$100,000 to $124,999 1 695 311 455 57 21 100 469 54 23 5 - 39 18 57 49 36
$125,000 to $149,999 1 464 194 413 48 6 104 492 49 9 3 3 15 19 28 53 29
$150,000 to $174,999 1382 190 412 72 15 94 448 36 15 - 3 27 20 9 24 18
$175,000 to $199,999 959 112 277 41 6 77 341 37 - - - 22 3 6 14 22
$200,000 to $249,999 1 259 135 389 46 6 94 447 52 6 - 3 22 19 6 18 16
$250,000 to $299,999 906 134 292 47 9 75 234 27 3 - - 29 19 5 17 15
$300,000 to $499,999 1175 214 416 48 20 108 241 37 3 1 12 6 13 7 33 15
$500,000 or more 598 107 217 - 16 63 107 33 6 3 3 7 - 3 14 18
Not reported 170 58 46 - — 12 9 6 13 - - 3 7 6 10 —
Median - 109 040 88 134 120 696 160 114 139 264 143 245 137 298 136 221 48 466 100 008 82 452 79 994 54 939 101 397
Mean - e 151 468 135 195 172 764 168 505 205 634 197 593 160 170 183 195 59 136 150 324 106 291 105 898 79 808 144 787
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Table 8.

[Number of mortgaged properties in thousands. Data based on sample, see text. For minimum base for derived figures (percent, median, etc.) and meaning of symbols, see text]

Other First Mortgages by Holder of Mortgage, 1-Unit Homeowner Mortgaged Properties: 1991—cCon.

Holder of first mortgage

) State or
United States Federally- municipal
Commercial Mortgage sponsored Pension fund government
bank or | Savings and Life banker or agency or | Conventional Other | Real estate or housing | Individual or
trust loan Mutual insurance mortgage mortgage mortgage federal investment retirement Finance finance | individual’s
Total company | association | savings bank company company pool pool agency | trust (REIT) fund | Credit union company agency estate Other
OWNER CHARACTERISTICS
Age of Owner
Less than 25 years - 117 35 13 — - 3 20 - 11 — — — - 3 32 —
25 to 34 years 2 890 526 612 40 18 216 754 64 182 10 7 33 31 38 316 45
35 to 44 years 6 139 1031 1735 150 51 397 1 530 182 193 20 15 127 109 130 343 125
45 to 54 years 4 519 843 1 406 143 26 255 1021 124 104 17 10 102 79 39 239 112
55 to 64 years 2 464 488 797 80 35 126 482 76 82 12 3 54 35 50 110 32
65 to 74 years 1 190 254 322 31 12 67 234 42 76 6 3 15 37 22 54 15
75 years or over - 290 66 85 3 6 12 58 - 32 - - - 9 6 13 —
Not reported 211 24 64 3 — 13 47 15 12 - - 6 2 7 12 7
Median - 44 45 45 47 46 43 43 44 42 45 46 42 40 44
Race of Owner
W o o o e e e 16 230 3 049 4 663 416 141 964 3 794 461 529 58 37 299 238 266 1 002 312
Black 770 101 129 19 6 71 113 18 140 7 - 24 44 19 72 6
American Indian or Alaskan Native - ___________ 53 14 3 - - - 9 - 3 - - - 6 3 14 -
Asian or Pacific Islander 417 60 127 12 - 36 139 15 7 - - - 6 3 6 6
Other race - 200 16 59 3 - 6 61 3 10 - - 9 6 - 20 7
Not reported 150 26 52 - - 12 30 6 3 - - 6 2 3 6 5
Sex of Owner
Male - e 2 496 491 627 42 15 149 550 88 62 10 4 51 62 42 244 58
Female - —— 2 305 433 657 73 12 126 385 45 233 23 3 34 43 29 161 49
Male and female cO-OWNers - - - - oo oo oo 12 846 2 318 3 701 332 121 800 3 170 361 392 33 31 250 196 217 701 221
Not reported 173 23 49 3 - 13 41 9 3 - - 3 2 6 13 8
Spanish/ Hispanic Origin
Spanish or Hispanic - 829 84 257 30 3 49 195 6 34 — 4 16 30 18 79 22
Not Spanish or Hispanic 16 653 3 145 4 662 414 144 1 022 3 884 476 642 65 34 312 267 274 1 003 309
Not reported 338 36 115 7 - 19 67 21 15 - - 9 5 3 36 5
Veteran Status!
Veteran 5 278 948 1490 151 43 294 1 248 149 146 15 12 141 103 182 260 96
Post Vietnam era - 527 95 88 12 3 44 128 13 26 3 3 27 20 17 36 11
Vietnam Conflict 2 272 348 620 51 9 126 622 62 51 6 3 63 41 106 110 54
Korean War - 1017 190 295 33 14 54 226 51 29 6 6 18 12 40 23 19
World War II 1103 197 345 37 12 44 241 39 40 3 3 18 25 38 50 9
Other service 923 204 295 35 12 41 197 15 13 3 3 36 9 3 52 6
Nonveteran - 12 250 2 250 3 479 290 101 7 2 845 335 534 50 25 194 194 106 841 230
Not reported 292 67 65 10 3 19 54 19 12 - - 3 5 6 19 10
Income
Less than $10,000 _ 679 117 152 13 - 28 78 9 136 13 - 9 27 12 75 10
$10,000 to $19,999 1 376 337 301 15 6 66 158 13 205 6 3 20 42 26 163 15
$20,000 to $29,999 2 064 439 516 31 9 108 347 40 126 18 7 41 46 28 255 54
$30,000 to $39,999 2 537 544 704 67 18 154 487 67 81 9 - 48 41 72 202 43
$40,000 to $49,999 2 428 430 716 54 8 141 613 63 41 11 7 48 45 44 173 34
$50,000 to $59,999 2 063 331 610 63 12 101 607 7 20 3 6 28 35 33 79 60
$60,000 to $79,999 2 694 363 864 87 29 139 863 67 26 3 6 65 28 44 68 43
$80,000 to $99,999 1275 169 363 38 24 84 420 54 8 — 3 47 12 6 24 25
$100,000 or more 1738 332 512 61 36 179 409 77 11 3 6 13 19 10 42 28
Not reported 966 204 297 24 6 90 164 37 37 - - 18 8 20 39 22
Median — 47 295 42 182 49 720 55 492 72 287 50 285 55 070 55 427 19 308 48 575 37 954 39 980 32 364 49 764
Mean - o e 57 742 57 984 58 280 65 129 98 335 76 301 61 142 70 884 26 310 53 275 43 551 42 579 37 924 65 187
Owned Home Previously
Previously owned home 10 804 1 963 3 265 229 96 674 2 648 373 199 12 28 247 126 170 576 198
Never owned home before 6 575 1190 1 662 205 47 411 1 434 121 455 44 9 88 148 118 530 112
Not reported or not applicable - - - - <o 441 113 106 17 3 5 65 10 37 9 - 3 28 6 13 25
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Table 8. Other First Mortgages by Holder of Mortgage, 1-Unit Homeowner Mortgaged Properties: 1991 —con.

[Number of mortgaged properties in thousands. Data based on sample, see text. For minimum base for derived figures (percent, median, etc.) and meaning of symbols, see text]

Holder of first mortgage

) State or
United States Federally- municipal
Commercial Mortgage sponsored Pension fund government
bank or | Savings and Life banker or agency or | Conventional Other | Real estate or housing | Individual or
trust loan Mutual insurance mortgage mortgage mortgage federal investment retirement Finance finance | individual’s
Total company | association | savings bank company company pool pool agency | trust (REIT) fund | Credit union company agency estate Other
1-housing-unit properties with traditional first
mortgage 17 820 3 266 5 034 451 147 1 090 4 147 503 691 65 37 337 302 295 1119 336
MORTGAGE CHARACTERISTICS
Number of Mortgages
1 mortgage - 13 986 2 598 3 749 310 112 864 3239 368 603 51 22 279 261 272 1024 235
2 mortgages 3727 653 1241 141 35 216 887 132 80 15 16 59 38 23 90 101
3 or more mortgages 107 15 44 - - 9 20 3 8 - - - 3 - 5 -
Form of Debt of First Mortgage
Mortgage or deed of trust 17 243 3 204 5 002 451 147 1073 4 126 500 688 65 37 337 302 285 707 317
Contract to purchase 577 61 32 - - 16 21 3 3 - - - - 10 412 19
Type of First Mortgage Instrument
Fixed-rate, level-payment mortgage ——----cocooccoooo- 13 748 2 094 3 444 310 138 911 3 738 467 680 65 31 204 247 156 980 282
Short-term with balloon payment mortgage - 728 454 52 3 3 21 43 - — - 4 18 6 - 105 21
Graduated payment mortgage (GPM) ————__ 78 - 22 — - 9 39 - 3 - - — — 2 3 -
Adjustable rate mortgage (ARM) oo oo oo omcomommeoooo 3 188 702 1 505 138 6 148 319 36 5 - 3 107 49 129 9 33
Other type of mortgage 7 16 11 - - - 8 - 3 - - 9 - 7 22 -
Origin of First Mortgage
Mortgage made at time property acquired - - -—_____ 11 954 1937 3 505 302 123 745 2 738 276 580 46 25 142 140 212 927 257
Mortgage assumed at time property acquired- - - 753 74 260 12 6 45 125 22 41 7 - 3 — 39 106 13
Mortgage placed later than acquisition of property - - 5113 1255 1 269 137 18 300 1283 206 70 12 12 192 162 44 86 66
Refinanced mortgage - -~ - - - oo 4 362 934 1120 117 18 274 1177 197 61 9 12 166 115 31 74 57
Same lender - 1375 329 413 61 6 69 343 50 3 — - 30 29 16 12 12
Different lender - - - oo oo o 2 227 401 521 43 9 177 699 116 27 3 9 88 58 12 21 41
Not reported 761 204 185 13 3 28 135 30 32 6 3 48 28 3 41 3
Mortgage placed on property owned free and
clear of debt - 750 321 149 20 - 25 106 9 9 3 - 27 47 13 12 9
Purpose of First Mortgage Placed Later Than
Acquisition of Property
Mortgages placed later than acquisition of
property 5 113 1255 1 269 137 18 300 1283 206 70 12 12 192 162 44 86 66
Secure better terms _ 1843 275 399 35 12 122 730 111 12 3 6 56 28 6 21 26
Renew or extend loan that had fallen due, without
increasing outstanding balance - - oo o_______ 145 54 46 - - 3 27 - 3 - 3 - - 3 3
Provide funds for additions, improvements, or repairs to
property - - 1177 362 305 41 - 57 200 43 21 - - 40 52 35 9 12
Provide funds for consolidation of debts________________ 389 121 119 15 - 18 54 9 - - - 3 43 - 3 3
Provide funds for investment in other real estate _ - 269 63 88 11 - 34 56 3 - - - 11 - - - 3
Provide funds for other types of investments _-__ - 141 57 30 2 - 14 13 6 3 - - 3 7 - - 5
Provide funds for educational or medical expenses - 91 30 30 6 - 3 10 - - - - 9 - - - 3
Provide funds for purchase of consumer product-----—--_- 49 16 9 - - 3 9 3 - - - 3 - - 3 3
Other reasons - 170 46 39 6 - 21 30 - 3 3 - 13 3 - 6 -
Not reported 839 231 204 19 6 24 156 30 29 6 3 51 28 3 41 6
Other properties ____ 12 707 2 011 3 765 314 129 790 2 863 298 621 53 25 145 140 251 1033 270
Year First Mortgage Made or Assumed
1989 to 1991 (part) 4 835 1116 1028 66 30 347 1 252 90 110 15 13 106 120 49 401 91
1987 and 1988 3835 710 1139 100 12 227 899 139 112 1 9 118 48 47 222 52
1985 and 1986 2 664 448 632 51 24 167 761 132 85 - 9 73 62 24 171 25
1980 to 1984 - 1611 273 487 36 6 103 164 21 136 5 - 17 28 79 202 53
1975 to 1979 . 3 037 489 989 123 35 150 747 69 105 35 6 15 26 64 95 89
1970 to 1974 1 336 190 503 46 12 77 250 43 128 9 - 7 15 17 29 11
1969 or earlier 502 41 256 28 29 18 73 9 15 - - - 3 16 - 15
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Table 8. Other First Mortgages by Holder of Mortgage, 1-Unit Homeowner Mortgaged Properties: 1991 —con.

[Number of mortgaged properties in thousands. Data based on sample, see text. For minimum base for derived figures (percent, median, etc.) and meaning of symbols, see text]

Holder of first mortgage

) State or
United States Federally- municipal
Commercial Mortgage sponsored Pension fund government
bank or | Savings and Life banker or agency or | Conventional Other | Real estate or housing | Individual or
trust loan Mutual insurance mortgage mortgage mortgage federal investment retirement Finance finance | individual’s
Total company | association | savings bank company company pool pool agency | trust (REIT) fund | Credit union company agency estate Other
MORTGAGE CHARACTERISTICS—Con.
First Mortgage Loan
Less than $20,000 2 444 607 637 56 30 99 209 29 195 13 3 54 87 44 327 55
$20,000 to $29,999 2 873 655 958 111 23 116 408 53 114 35 - 63 56 34 190 57
$30,000 to $39,999 2 391 452 699 42 9 82 527 69 195 8 3 25 36 39 160 44
$40,000 to $49,999 1 958 366 448 39 15 115 493 43 99 6 7 46 26 57 145 55
$50,000 to $59,999 1 608 254 487 32 15 82 441 38 31 - 3 29 28 53 102 12
$60,000 to $79,999 2 011 299 505 42 12 136 674 100 15 - 3 36 18 40 101 29
$80,000 to $99,999 1170 160 266 28 6 102 403 65 24 - 6 27 22 12 23 26
$100,000 to $149,999 1938 216 516 72 12 183 734 58 2 - 3 38 13 12 52 26
$150,000 to $199,999 765 109 236 18 14 74 239 24 6 - 6 13 3 - 12 9
$200,000 to $249,999 267 67 117 3 6 33 9 6 — - - - 3 4 9 9
$250,000 to $299,999 154 33 50 7 - 37 - 9 6 — - 3 6 - - 3
$300,000 or more 241 48 115 - 6 30 11 9 3 3 3 3 3 - — 8
Median — 46 138 38 186 44 984 44 111 48 434 67 494 59 903 63 905 31 862 45 780 32 378 45 436 32 706 42 102
Mean - - 65 147 58 501 68 785 62 118 78 282 90 038 70 735 79 371 36 608 72 287 49 773 48 756 39 841 67 604
First Mortgage Outstanding Debt
Less than $10,000 2 526 574 780 71 29 96 280 44 149 - - 55 72 54 271 50
$10,000 to $19,999 2 535 594 771 102 18 103 335 42 103 43 3 52 59 34 216 62
$20,000 to $29,999 2 368 511 694 43 11 91 472 69 127 9 3 43 56 23 174 42
$30,000 to $39,999 1817 335 473 31 11 94 415 36 164 5 - 34 24 39 118 38
$40,000 to $49,999 1 647 267 372 32 14 105 475 37 7 6 7 30 23 46 124 31
$50,000 to $59,999 1 288 214 334 23 15 59 387 64 23 - 3 14 15 41 71 24
$60,000 to $79,999 1571 213 404 35 6 116 558 51 12 - 3 42 15 30 63 23
$80,000 to $99,999 1189 177 278 26 6 122 399 60 18 - 6 27 14 12 34 9
$100,000 to $149,999 1676 169 484 65 17 154 616 49 5 - 3 29 12 12 32 29
$150,000 to $199,999 651 90 204 12 9 72 193 27 6 - 6 7 3 - 12 10
$200,000 to $249,999 238 65 106 7 3 19 6 10 6 - - - - 4 3 9
$250,000 to $299,999 118 18 40 3 3 36 3 6 - - - 3 6 - - -
$300,000 or more 195 38 96 - 3 24 8 9 - 3 3 - 3 - —
Median —— 38 144 29 085 35 765 33 031 42 497 59 492 52 485 53 809 27 336 35 240 23 565 39 480 24 207 33 490
Mean - e e 57 079 50 195 60 438 53 640 67 337 82 415 63 903 72 048 30 942 47 650 40 411 41 744 32 512 58 598
Total Mortgage Outstanding Debt
Less than $10,000 2 193 510 634 46 20 87 251 41 125 - - 55 72 51 261 40
$10,000 to $19,999 2 280 547 678 83 18 91 292 30 110 31 3 49 53 34 214 47
$20,000 to $29,999 2211 490 634 36 18 85 412 66 126 18 3 43 55 23 161 41
$30,000 to $39,999 1892 336 521 51 14 84 413 48 165 5 - 31 25 39 124 36
$40,000 to $49,999 1 665 296 411 22 9 115 417 31 80 6 7 36 23 46 127 40
$50,000 to $59,999 1 368 231 358 33 15 65 407 46 35 - 3 9 21 44 76 24
$60,000 to $79,999 1725 225 482 50 9 112 596 64 12 - 3 42 12 24 63 30
$80,000 to $99,999 1 246 192 313 29 6 107 423 50 18 3 3 18 13 15 44 12
$100,000 to $149,999 1 846 192 497 74 14 185 669 70 8 - 6 35 16 15 32 32
$150,000 to $199,999 717 105 225 15 12 62 227 27 3 - 3 13 3 - 9 13
$200,000 to $249,999 319 7 122 7 3 37 29 16 6 - - 3 - 4 6 9
$250,000 to $299,999 125 24 40 3 6 30 3 3 3 - - 3 6 - - 3
$300,000 or more 234 41 119 - 3 30 8 12 - 3 6 - 3 - - 8
Median —— 42 008 32 562 41 235 44 018 43 995 63 110 57 075 57 918 28 810 36 656 24 712 40 209 25 230 41 063
Mean - e e 61 742 54 544 66 010 60 613 72 569 87 616 68 423 78 007 32 963 52 024 42 381 43 399 33 804 66 313
Current Interest Rate on First Mortgage
Less than 7.0 percent 657 76 210 21 26 28 55 18 82 - - - 6 54 67 14
7.0 percent 298 54 109 3 3 20 70 6 3 - - - 3 - 21 6
7.1 to 7.4 percent 259 14 79 9 3 18 33 6 76 - - 3 3 13 3 -
7.5 to 7.9 percent 651 83 238 35 - 52 112 21 15 — - 2 12 42 28 11
8.0 percent 458 52 106 9 5 25 28 4 29 12 - 6 3 55 110 13
8.1 to 8.4 percent 479 104 148 16 3 32 86 35 22 13 - 3 3 8 2 3
8.5 to 8.9 percent 2 229 349 759 70 17 122 560 52 109 16 3 42 17 40 35 35
9.0 percent 1 051 200 268 25 9 50 256 33 66 13 3 24 - 7 86 12
9.1 to 9.4 percent 1 455 229 565 38 6 111 330 49 15 — 6 19 21 12 26 27
9.5 to 9.9 percent 3 186 519 900 75 24 181 1 036 116 85 3 6 72 10 16 75 68
10.0 percent 1 490 218 299 13 12 52 376 38 30 - 10 37 11 7 319 70
10.1 to 10.4 percent 1 500 236 426 41 15 121 464 69 11 - 6 28 31 3 29 20
10.5 to 10.9 percent 1775 393 439 51 12 133 495 35 31 3 3 49 12 24 59 34
11.0 percent 393 121 93 10 - 12 45 - 9 - - 10 6 3 7 6
11.1 to 11.4 percent 321 80 107 3 3 29 61 - 15 - - - 3 3 15 3
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Table 8. Other First Mortgages by Holder of Mortgage, 1-Unit Homeowner Mortgaged Properties: 1991 —con.

[Number of mortgaged properties in thousands. Data based on sample, see text. For minimum base for derived figures (percent, median, etc.) and meaning of symbols, see text]

Holder of first mortgage

) State or
United States Federally- municipal
Commercial Mortgage sponsored Pension fund government
bank or | Savings and Life banker or agency or | Conventional Other | Real estate or housing | Individual or
trust loan Mutual insurance mortgage mortgage mortgage federal investment retirement Finance finance | individual’s
Total company | association | savings bank company company pool pool agency | trust (REIT) fund | Credit union company agency estate Other
MORTGAGE CHARACTERISTICS—Con.
Current Interest Rate on First Mortgage —Con.
11.5 to 11.9 percent 478 149 116 10 3 33 53 9 62 - - 7 4 3 25 6
12.0 percent 286 122 26 4 - 9 18 - 2 3 - 12 3 - 83 3
12.1 to 13.9 percent 579 217 115 15 3 38 55 9 29 3 - 14 46 - 35 -
14.0 percent 52 23 6 3 - — - 3 - - - 3 5 3 6 -
14.1 percent or more 220 25 25 - 3 25 12 - - - - 6 102 - 19 3
Median 9.7 9.9 9.5 9.4 9.5 9.7 9.7 9.6 9.0 9.9 12.1 8.0 10.0 9.8
Points Paid as Interest on First Mortgage
With mortgage placed oo ________ 17 067 3192 4 774 438 141 1 045 4 022 481 650 58 37 335 302 256 1013 323
No points - 6 409 1 253 1812 177 43 146 909 80 521 34 7 221 118 160 773 154
Less than 1 point 157 23 41 — - 12 68 6 - - - 3 3 - - -
1 point —— 1129 306 357 68 3 75 210 21 6 - - 32 28 3 15
1.1 to 1.9 points 460 43 217 10 3 21 135 12 - - 3 15 - - - -
2 points —— 955 197 380 52 3 34 208 8 6 - 3 30 15 12 3 4
2.1 to 2.9 points 241 21 90 3 - 21 73 15 3 - - 3 4 6 3 -
3 points —— 322 58 139 6 - 6 89 9 - - 3 - 10 - - 3
3.1 to 3.9 points 51 - 9 - - - 39 3 - - - - - - - -
4 points — 70 4 21 3 6 21 - - - 3 - 9 - - 3
4.1 to 4.9 points 14 - 3 - - - 12 - - - - - - - - -
5 points — 9 3 - - - - - - - - - - 7 - - -
5.1 to 5.9 points - - — - - - - - - - - - - - - -
6 points or more 130 25 30 3 - 6 15 12 — - - 22 - 10 3
Not reported or don’t know 7 120 1 258 1 675 116 89 717 2 243 317 112 25 18 31 87 75 209 149
With mortgage assumed 753 74 260 12 6 45 125 22 41 7 - 3 - 39 106 13
Term of First Mortgage
Less than 5 years 418 276 24 — - 12 3 3 3 - - 3 29 - 50 15
5 years —— 368 181 31 3 3 12 9 - 2 - 4 13 22 3 71 14
6 to 9 years 362 124 49 - - 19 25 - 3 - - 23 13 4 92 10
10 years - 669 227 126 3 - 17 29 7 3 3 - 33 52 - 156 12
11 to 14 years 217 41 47 - 3 18 14 - 3 - - 25 6 3 52 3
15 years - 2 733 606 635 59 12 133 772 103 12 3 3 87 65 16 171 56
16 to 19 years 157 44 24 - - 14 6 9 6 - - 3 - 2 36 13
20 years - 1615 473 458 36 6 112 195 19 12 - - 42 24 12 182 44
21 to 24 years 113 22 37 - - 2 18 - 3 - - - - 23 9 -
25 years - 1989 310 721 163 29 100 380 35 6 - 6 22 32 74 73 38
26 to 29 years 381 41 164 - 3 12 110 15 3 - - 3 - 16 7 9
30 years - 7 920 842 2 607 185 88 627 2 556 310 110 3 25 73 59 140 177 117
More than 30 years 792 31 105 2 3 9 27 3 524 56 - 6 - 3 17 6
No stated term 86 47 3 - - 3 3 - - - - 3 - - 28 -
Median —— 28 20 30 25 30 30 30 30 30+ 15 15 28 15 25
Unexpired Term of First Mortgage
Less than 5 years 1 786 682 396 40 27 81 108 21 15 - 4 34 84 28 214 53
5 to 9 years 2 199 524 658 80 18 104 324 37 16 3 - 70 63 16 216 69
10 to 14 years 3 775 713 1 067 87 21 171 946 127 94 3 6 94 74 54 243 74
15 to 19 years 2 489 449 724 63 29 155 579 51 106 27 3 39 28 58 132 47
20 to 24 years 1 359 241 401 62 12 105 184 23 116 17 6 36 21 49 66 19
25 to 29 years 4 747 467 1330 104 33 380 1742 210 192 3 15 50 26 45 97 54
30 or more years 579 39 184 3 3 42 136 12 106 6 3 9 6 6 17 6
No stated term or not computed - - - oo 887 150 276 12 6 51 128 22 44 7 - 6 - 39 134 13
Median — 16 12 16 15 15 20 21 21 23 13 10 17 11 12
Servicer of First Mortgage
Commercial bank or trust company - - —coooooooooo 3 135 2 628 22 - — 3 339 37 17 - 3 - - 24 55 6
Savings and loan association, federal savings bank -_---__ 6 300 48 4 668 9 21 33 1 367 67 22 3 9 - 3 21 9 22
Mutual savings bank 532 - 6 413 6 3 80 15 - - 3 - - - - 6
Life insurance company 72 — — - 64 — 9 - - — - - — - - —
Mortgage banker or mortgage company - - —--——— 4 324 435 196 9 48 997 2 041 339 19 59 13 14 21 49 16 69
Federally-sponsored secondary market agency or p 40 8 6 3 - 3 13 3 - - - - - - - 3
Conventional mortgage pool 15 3 - - - - - 12 — - - - - - - -
Other federal agency 628 - - - - - 3 - 625 - - - - - - -
Real estate investment trust 3 - - - - - - - - 3 - - - - - -
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Table 8. Other First Mortgages by Holder of Mortgage, 1-Unit Homeowner Mortgaged Properties: 1991 —con.

[Number of mortgaged properties in thousands. Data based on sample, see text. For minimum base for derived figures (percent, median, etc.) and meaning of symbols, see text]

Holder of first mortgage

) State or
United States Federally- municipal
Commercial Mortgage sponsored Pension fund government
bank or | Savings and Life banker or agency or | Conventional Other | Real estate or housing | Individual or
trust loan Mutual insurance mortgage mortgage mortgage federal investment retirement Finance finance | individual’s
Total company | association | savings bank company company pool pool agency | trust (REIT) fund | Credit union company agency estate Other
MORTGAGE CHARACTERISTICS—Con.
Servicer of First Mortgage —Con.
Pension or retirement fund 7 - - - - - - - - - 7 - - - - -
Credit union 326 - - - - - 13 3 - - - 310 = - - -
Finance company 285 13 - - - 3 6 - - - - - 263 - - -
State or municipal government or housing finance agency-- - 186 - - - - - - - - - - - - 186 - -
Individual or individual’s estate - - - - - oo oo moo 865 11 - — - - — - - - - - - - 851 3
Other o e 315 10 3 3 - 5 35 — - - - - - - 40 219
Not reported 787 109 132 13 9 43 241 27 9 - 3 14 15 15 150 8
Holder’s Acquisition of First Mortgage
Originated directly from borrower 11 242 2 718 4 209 397 38 556 730 134 597 3 16 318 211 225 913 177
Purchased from present servicer - 35 9 3 — 3 — 14 - — — - - - - 6 -
Purchased from someone else_ - - . 5 684 436 666 44 94 451 3 143 301 77 54 21 13 80 60 155 89
Not reported 859 103 157 10 12 83 260 68 17 9 - 6 10 9 45 70
First Mortgage Assumption
Assumption allowed with changes in terms - - ____ 3218 274 1 526 90 23 69 322 34 513 3 3 33 30 89 166 41
Assumption allowed without changes in terms - 2 391 305 687 28 38 128 532 74 96 53 15 22 58 112 177 67
No mortgage assumption allowed - - - - oo ___ 10 892 2 516 2 529 298 74 710 2 950 302 65 10 19 271 205 65 716 163
Not reported 1319 171 292 35 12 182 342 93 18 - - 12 9 28 59 65
First Mortgage Penalty Clause
V€S e e m e 1739 244 675 93 18 59 324 90 3 - 3 18 63 61 48 40
NO e e e 15 161 2 878 4 145 339 114 941 3 582 346 672 65 34 311 233 205 1043 253
Not reported 920 144 214 19 15 90 241 67 17 - - 8 6 28 29 43
First Mortgage Loan as Percent of Purchase Price
Properties acquired by purchase with first
mortgage made or assumed at time of
purchase 12 464 1975 3 707 307 126 785 2 822 294 590 44 21 142 123 248 1 026 253
Less than 40 percent 624 112 193 21 17 27 164 18 3 - 3 3 3 - 44 15
40 to 49 percent 651 123 187 15 - 42 192 16 12 - - 6 9 9 41 -
50 to 59 percent 1 162 194 331 25 21 73 361 18 12 - 6 11 9 31 61 9
60 to 69 percent 1471 226 505 56 15 108 378 45 20 - 3 12 15 17 49 24
70 to 79 percent 2 846 398 987 84 35 202 760 83 31 - 10 36 24 33 108 57
80 to 89 percent 2 687 406 866 78 18 175 594 71 52 8 - 33 32 49 236 69
90 to 94 percent 1 554 311 431 19 - 62 276 33 58 3 - 32 25 72 188 44
95 to 99 percent 535 87 84 6 9 32 49 6 101 9 - 6 7 27 97 15
100 percent or more 934 117 123 3 11 65 49 5 302 24 - 3 - 10 202 19
Not reported — — — — — — — — - - - — - — — —
Median —— 78 78 76 74 72 77 74 76 100+ 80 80 87 88 83
Other properties 5 356 1291 1327 144 21 304 1325 209 101 21 16 195 179 47 93 83
Total Outstanding Debt as a Percent of Value
Less than 20 percent 3 525 688 1167 152 50 180 646 101 79 1 3 75 89 54 189 50
20 to 29 percent 1970 326 671 50 18 101 421 45 75 13 3 32 32 37 104 43
30 to 39 percent 2 182 483 545 57 23 118 562 67 68 9 - 24 24 32 117 54
40 to 49 percent 2 039 390 553 45 9 144 520 62 50 9 12 58 29 22 111 26
50 to 59 percent 2 116 383 622 45 14 119 558 48 42 9 9 43 25 40 117 42
60 to 69 percent 2 099 322 567 28 14 149 619 79 52 9 - 45 35 24 114 43
70 to 79 percent 2 026 304 558 44 9 138 554 58 69 6 6 46 24 37 134 39
80 to 89 percent 906 172 207 15 3 85 163 24 67 3 4 3 24 33 83 19
90 to 99 percent 481 79 65 6 6 31 71 6 99 - - 3 12 3 92 6
100 percent or more 307 62 33 8 - 12 24 7 76 6 - 6 — 6 49 15
Not reported 170 58 46 - - 12 9 6 13 - - 3 7 6 10 -
Median —— 45 42 42 34 32 49 48 45 64 46 40 49 52 48
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Table 8. Other First Mortgages by Holder of Mortgage, 1-Unit Homeowner Mortgaged Properties: 1991 —con.

[Number of mortgaged properties in thousands. Data based on sample, see text. For minimum base for derived figures (percent, median, etc.) and meaning of symbols, see text]

Holder of first mortgage

) State or
United States Federally- municipal
Commercial Mortgage sponsored Pension fund government
bank or | Savings and Life banker or agency or | Conventional Other | Real estate or housing | Individual or
trust loan Mutual insurance mortgage mortgage mortgage federal investment retirement Finance finance | individual’s
Total company | association | savings bank company company pool pool agency | trust (REIT) fund | Credit union company agency estate Other
MORTGAGE PAYMENTS AND OTHER EXPENSES
Method of Payment of First Mortgage
Regular payments of interest and/or principal -~ - 17 805 3 257 5 034 451 147 1 090 4 144 503 691 65 37 337 302 295 1117 336
Interest and principal 17 699 3 227 5 022 451 147 1 070 4 144 503 688 65 37 337 296 295 1 092 325
Fully amortized 16 584 2 804 4 757 447 144 1 042 4 073 494 660 45 34 319 281 222 968 295
Not fully amortized - 1115 423 265 3 3 28 71 9 28 21 4 18 15 73 124 29
Interest only- 106 30 12 - - 20 - - 3 - - - 6 - 25 11
No regular payments required - - - oo —o——__ 14 9 - - - - 3 - - - - - - - 3 -
Items Included in First Mortgage Payment
Regular payments of both interest and principal - 17 699 3 227 5 022 451 147 1070 4 144 503 688 65 37 337 296 295 1092 325
Real estate taxes and property insurance 5 958 758 1428 54 47 481 2 244 270 117 41 9 69 42 166 135 99
With no other items - 3 383 494 892 39 29 297 1 090 138 93 29 6 38 33 47 103 56
With other items _ 2 574 264 536 15 18 184 1 154 132 24 12 3 31 9 118 32 43
Real estate taxes only - 1979 264 811 164 9 116 377 43 12 15 3 28 22 34 59 22
Property insurance only 152 28 38 - 6 18 18 - 6 - - 4 - 12 20 3
Mortgage insurance only - 73 24 24 — 9 10 - - - — — - - -
Other combinations or no other items_ - ._________ 9 537 2 154 2 722 229 86 446 1495 190 554 10 25 237 229 83 878 200
No regular payments of interest and principal --—- 121 39 12 - - 20 3 - 3 - - - 6 - 27 11
Monthly Interest and Principal Payments on First
Mortgage
Regular monthly payments of interest and/or
principal - 17 805 3 257 5 034 451 147 1 090 4 144 503 691 65 37 337 302 295 1117 336
Less than $100 448 45 109 9 9 14 35 10 122 3 - 6 12 30 30 13
$100 to $199 - 2 661 499 925 110 29 118 334 46 156 33 3 39 45 44 219 61
$200 to $299 - 3 021 687 968 78 17 115 475 68 149 17 3 43 46 40 250 64
$300 to $399 - 2 409 488 578 36 15 102 542 47 163 3 3 52 76 50 199 55
$400 to $499 _ 1931 363 509 41 23 95 498 31 50 3 4 50 15 58 161 32
$500 to $599 - 1491 267 380 30 3 85 449 72 8 — - 34 19 35 90 17
$600 to $699 - 1 080 191 215 19 6 83 364 43 12 3 3 33 26 16 46 19
$700 to $799 - 830 124 226 9 - 78 253 45 13 - 6 12 12 6 34 12
$800 to $899 - 686 96 163 22 3 68 255 26 - - - 8 13 4 25 3
$900 to $999 - 480 56 112 20 6 27 195 16 3 - 3 15 3 3 9 10
$1,000 to $1,249 1110 165 284 31 9 110 397 37 - - - 17 13 6 20 21
$1,250 to $1,499 642 65 210 25 9 65 202 21 - — 3 18 9 - 12 3
$1,500 or more 1016 211 355 19 18 130 143 42 15 3 9 10 12 4 21 24
Median - 418 381 389 375 414 620 541 569 245 457 362 367 329 353
Mean - e 591 569 606 556 716 812 638 741 315 563 512 388 399 557
No regular payments required - - ——____ 14 9 - - - - 3 - - - - — — _ 3 _
Interest and Principal Payments on First Mortgage
as Percent of Income
Regular payments of interest and/or principal —-- 17 805 3 257 5 034 451 147 1 090 4 144 503 691 65 37 337 302 295 1117 336
Less than 5 percent - 2 305 369 838 120 44 103 431 61 88 11 - 39 24 44 68 66
5 to 9 percent - 4 286 813 1299 119 41 200 922 136 107 27 6 76 63 82 314 82
10 to 14 percent - 4 040 778 999 70 29 236 1 100 104 117 8 12 81 81 75 257 91
15 to 19 percent - 2 561 476 594 36 18 176 698 70 114 3 - 65 38 29 218 26
20 to 24 percent - 1 389 231 368 20 9 97 383 41 74 3 10 28 19 20 75 12
25 to 29 percent - 772 127 208 13 - 68 195 9 56 3 6 6 16 6 47 11
30 to 34 percent - 368 63 116 10 - 25 80 16 20 — - 6 3 - 30 -
35 to 39 percent - 287 51 66 16 - 34 42 12 11 6 3 3 15 10 10 8
40 to 49 percent - 268 44 75 9 - 19 39 9 25 3 - 3 12 6 21 3
50 percent or more - 498 92 149 14 - 40 81 6 41 - - 13 20 4 29 11
Not reported or not computed — - 1032 214 322 24 6 93 173 40 37 - - 18 11 20 48 26
Median _— 12 12 11 8 8 14 12 11 15 12 13 10 12 10
No regular payments required - _______ 14 9 - - - - 3 - - - - - - - 3 -
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Table 8. Other First Mortgages by Holder of Mortgage, 1-Unit Homeowner Mortgaged Properties: 1991 —con.

[Number of mortgaged properties in thousands. Data based on sample, see text. For minimum base for derived figures (percent, median, etc.) and meaning of symbols, see text]

Holder of first mortgage

State or
United States Federally- municipal
Commercial Mortgage sponsored Pension fund government
bank or | Savings and Life banker or agency or | Conventional Other | Real estate or housing | Individual or
trust loan Mutual insurance mortgage mortgage mortgage federal investment retirement Finance finance | individual’s
Total company | association | savings bank company company pool pool agency | trust (REIT) fund | Credit union company agency estate Other
MORTGAGE PAYMENTS AND OTHER EXPENSES—
Con.
Real Estate Tax Per $1,000 Value
Acquired before 1990 - oo oooo- 16 249 2 968 4 693 437 132 966 3 783 470 633 59 31 319 286 269 907 295
Less than $5 1 500 299 516 10 14 57 273 44 87 4 3 27 21 28 85 32
$5 to $9 - - 3 834 651 1111 88 39 242 921 133 179 12 9 84 54 71 167 72
$10 to $14 _ 5 678 1084 1538 189 41 371 1295 158 188 21 9 130 127 55 345 124
$15 to $19 _ 1 952 284 627 96 18 110 532 43 48 7 3 23 21 19 106 15
$20 to $24 _ 1274 230 336 19 9 105 352 39 25 12 3 8 15 38 63 20
$25 to $29 _ 747 123 217 10 - 24 203 25 21 3 3 21 18 34 43 3
$30 to $39 - 565 109 165 19 6 19 126 16 26 - - 6 6 11 38 20
$40 to $49 _ 37 9 22 3 - - - - - - - 3 - - - -
$50 to $59 - - - - - - - - - - - - - - - - -
$60 or more - - - - - - - - - - - - - - - -
Not reported or not computed - - - - - - oo 661 179 161 3 5 39 81 12 59 - - 16 24 13 61 9
Median - 12 12 12 13 11 12 12 11 10 11 12 12 12 11
Acquired 1990 and 1991 (part) —--ccocemooo- 1571 298 341 14 15 123 364 33 58 6 7 19 16 25 212 41

1Detail does not add to total because more than one answer accepted.



Table 9. First Mortgage Loan, 1-Unit Homeowner Mortgaged Properties: 1991

[Number of mortgaged properties in thousands. Mortgage made 1987 to 1991 (part). Data based on sample, see text. For minimum base for derived figures (percent, median, etc.) and meaning of symbols, see text]

Amount of first mortgage loan
United States $20,000 | $30,000 | $40,000 | $50,000 | $60,000 | $80,000 | $100,000 | $150,000 | $200,000 | $250,000
Less than to to to to to to to to to to | $300,000 Median
Total | $20,000 | $29,999 | $39,999 | $49,999 | $59,999 | $79,999 | $99,999 | $149,999 | $199,999 | $249,999 | $299,999 or more (dollars)
1-housing-unit properties with traditional first
mortgage - 13 962 1 023 1011 1 194 1482 1 528 2 537 1 577 2 201 762 284 147 217 65 863
PROPERTY CHARACTERISTCS
Year Structure Built
1989 to March 1990 - 813 12 21 24 39 70 126 144 201 94 33 9 40 95 989
1987 and 1988 e 1 497 14 29 53 109 121 368 254 362 101 29 31 24 84 195
1985 and 1986 696 16 - 34 49 85 170 117 152 43 22 3 4 79 200
1980 to 1984 e 1289 38 50 104 131 166 322 119 222 72 27 18 20 69 719
1970 to 1979 __ 2 697 85 142 243 311 374 542 354 422 140 34 18 32 67 134
1960 to 1969 - 1 852 140 140 184 253 171 342 168 282 106 30 15 21 62 177
1950 to 1959 - 1 894 189 183 184 253 263 261 168 242 87 33 19 13 55 235
1940 to 1949 __ 1 052 141 156 122 124 92 134 68 113 36 33 15 17 48 640
1939 or earlier -« oo 1 865 350 240 215 181 165 220 165 176 65 34 19 36 47 063
Not reported - 308 38 49 30 32 21 53 19 29 18 9 - 10 52 008
Purchase Price
Properties acquired by purchase 1987 to
1991 (part) 10 552 492 637 818 1 164 1181 2 039 1 336 1 786 584 222 119 174 69 642
Less than $20,000 291 282 3 - 3 - - 3 - - - - - 20000-
$20,000 to $39,999 1128 157 482 465 22 = = 3 - - - - - 28 445
$40,000 to $59,999 - 1735 29 90 251 840 493 32 - - - - - - 45 920
$60,000 to $79,999 - 2 001 12 40 61 184 523 1 159 21 - - - - - 63 103
$80,000 to $99,999 - 1 462 7 12 15 70 93 556 692 16 - - - - 79 186
$100,000 to $124,999 978 3 6 12 23 40 127 404 361 3 - - - 93 821
$125,000 to $149,999 892 3 3 - 14 9 92 123 637 12 - - - 115 925
$150,000 to $174,999 536 - - 5 - 12 18 54 422 25 — - - 121 197
$175,000 to $199,999 444 - - 3 6 1 28 15 213 168 9 — - 139 516
$200,000 to $249,999 395 - - - 3 6 6 12 100 234 31 3 - 165 078
$250,000 to $299,999 263 - - 3 - - 13 3 21 78 121 23 — 205 283
$300,000 to $499,999 288 - - 3 - 3 - 3 16 54 52 81 76 258 274
$500,000 or more ——— 134 - - - - - 6 3 - 6 10 12 97 300K+
Not reported - 5 - — - — — 2 — — 3 — — - .
Median 81 617 20000- 33 081 37 605 53 265 63 722 77 031 98 507 | 145 239 | 217 504 | 279 459 | 381 822 500K+
Mean - 109 323 22 160 36 106 46 529 56 421 68 380 86 113 | 107 400 | 150 871 | 227 934 | 294 527 | 378 170 500K+
Other properties - - - - oo oo 3 410 530 374 376 318 346 498 242 415 178 62 28 43 53 089
Purchase Price as Percent of Value
Acquired by purchase - - - oo occocooooo 13 708 930 992 1157 1 464 1 496 2 511 1 574 2 187 752 281 147 217 66 481
Purchased 1987 to 1991 (part) - - - cccccmccmcmo 10 552 492 637 818 1 164 1181 2 039 1 336 1 786 584 222 119 174 69 642
Less than 60 percent 690 102 62 45 68 54 107 91 99 39 9 9 6 62 767
60 to 69 percent 646 51 48 66 58 36 121 89 109 33 12 15 9 70 640
70 to 79 percent - 1290 62 103 92 153 123 218 202 192 72 34 15 23 70 203
80 to 99 percent 5 399 139 261 389 636 711 1174 689 892 279 107 45 77 69 590
100 percent or more 2 475 138 153 217 250 253 412 262 487 151 61 36 56 71 015
NOt reported - - - - o oo mememeem 52 - 10 10 — 3 8 3 7 9 — — 3
Median 89 84 87 90 89 90 89 88 90 90 90 89 92
Purchased 1980 t0 1986 - oo oo 1 649 117 111 165 170 173 310 155 255 102 36 22 33 65 705
Less than 40 percent 217 37 22 21 20 13 28 18 28 16 9 — 6 56 565
40 to 59 percent 506 20 14 32 31 42 105 65 93 53 18 15 18 82 887
60 to 79 percent - 458 15 45 59 54 60 78 27 86 22 6 3 3 59 427
80 to 99 percent 335 20 21 37 46 50 74 30 39 6 3 6 58 704
100 percent or more 93 19 9 9 14 3 22 13 5 - - - - 47 401
NOt reported - - - - o oo mememeem 40 6 — 7 6 6 3 3 3 6 - - -
Median 63 58 68 68 71 69 65 57 61 52
Purchased 1979 or earlier - -« - oo 1 506 321 244 174 130 142 161 83 147 66 23 6 10 41 087
Less than 20 percent 452 80 71 60 30 35 47 20 60 35 - 7 45 193
20 to 39 percent 530 123 72 60 46 37 61 43 55 12 15 6 - 42 327
40 to 59 percent - 236 43 39 31 24 37 32 6 17 7 - - - 42 011
60 to 79 percent - 150 32 34 13 18 6 15 9 12 - - 3 37 235
80 to 99 percent 50 12 6 8 - 17 6 - - - - - -
100 percent or more 37 16 8 - - 6 - 3 3 - - - -
NOt reported - - - - o oo mememeem 52 15 15 3 11 3 — 2 3 - - - -
Median 30 32 32 28 32 38 31 29 24
Not acquired by purchase - oo 254 92 20 37 17 31 27 3 14 10 3 - - 34 212
OWNER CHARACTERISTICS
Age of Owner
Less than 25 years 278 44 20 34 55 26 60 16 16 6 — — - 47 393
25 to 34 years. 4 471 230 296 385 522 563 915 596 663 183 72 12 34 65 241
35 to 44 years. 4 987 226 262 371 461 542 971 618 935 328 114 91 67 73 014
45 to 54 years 2 410 172 223 187 249 229 387 235 403 163 65 21 76 67 487
55 to 64 years. 1111 190 117 137 141 99 125 78 117 40 18 15 33 47 935
65 to 74 years. 458 103 68 64 42 32 53 19 44 15 9 8 3 39 203
75 years or over 96 52 13 4 9 6 7 - - 3 3 - - 20000-
Not reported - 150 7 13 12 3 30 19 15 23 23 3 - 3 71 442
Median 39 45 42 39 38 37 37 37 39 40 41 41 45
Race of Owner
White - 12 436 878 897 1 065 1319 1379 2 305 1435 1938 653 233 134 200 65 896
Black - 776 107 91 78 110 85 116 83 69 17 10 7 3 50 278
American Indian or Alaskan Native .- ooocoocoooaoo 31 7 3 7 4 4 3 3 - - - - -
Asian or Pacific Islander 350 9 3 17 16 16 47 21 118 59 29 6 9 119 834
Other race - 273 23 14 20 30 29 48 29 58 15 3 - 5 68 861
Not reported - 95 - 3 6 3 15 18 6 17 17 9 - - 85 081
Sex of Owner
Male 2 140 234 217 250 188 260 349 223 265 91 33 19 12 56 953
Female 1 646 271 138 226 232 208 238 127 111 54 14 9 17 48 101
Male and female co-owners - oooooo____ 10 070 511 643 715 1 056 1 044 1 926 1219 1 804 609 237 119 187 71 062
Not reported - 106 7 13 3 5 15 25 9 21 8 - - - 67 994
2—-64 1-UNIT HOMEOWNER PROPERTIES RESIDENTIAL FINANCE
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Table 9. First Mortgage Loan, 1-Unit Homeowner Mortgaged Properties: 1991 —cCon.

[Number of mortgaged properties in thousands. Mortgage made 1987 to 1991 (part). Data based on sample, see text. For minimum base for derived figures (percent, median, etc.) and meaning of symbols, see text]

Amount of first mortgage loan
United States $20,000 | $30,000 | $40,000 | $50,000 | $60,000 | $80,000 | $100,000 | $150,000 | $200,000 | $250,000
Less than to to to to to to to to to to | $300,000 Median
Total | $20,000 | $29,999 | $39,999 | $49,999 | $59,999 | $79,999 | $99,999 | $149,999 | $199,999 | $249,999 | $299,999 or more (dollars)
OWNER CHARACTERISTICS—Con.
Spanish/ Hispanic Origin
Spanish or Hispanic —_—— 886 68 47 80 93 88 130 101 197 44 12 9 16 70 209
Not Spanish or Hispanic 12 855 941 942 1083 1 364 1421 2 381 1 458 1 961 700 266 138 200 65 680
Not reported - 220 13 22 31 24 18 27 18 43 17 6 - - 60 916
Income
Less than $10,000 ——- 351 120 63 31 30 18 37 12 16 15 4 - 3 28 716
$10,000 to $19,999 - 955 237 176 172 173 64 80 32 16 3 — - - 33 696
$20,000 to $29,999 - 1 804 303 307 293 275 250 219 77 74 3 3 - - 39 965
$30,000 to $39,999 - 2 264 155 202 263 397 393 494 183 128 40 6 — 2 52 905
$40,000 to $49,999 - 2 200 87 120 185 268 324 539 314 287 52 13 3 8 64 283
$50,000 to $59,999 - 1672 44 55 71 136 185 432 289 361 75 15 9 - 75 960
$60,000 to $79,999 - 2 115 34 27 66 133 142 408 432 632 165 37 28 12 91 516
$80,000 to $99,999 - 864 - 9 18 16 55 119 134 359 92 42 6 15 111 369
$100,000 or more ——- 1101 10 9 18 21 26 104 52 224 256 137 89 155 166 916
Not reported - 638 32 42 77 32 71 105 53 104 60 28 12 22 72 351
Median - 45 860 24 537 27 979 32 380 36 195 40 095 47 175 54 965 65 265 79 628 100K+ 100K+ 100K+
Mean - 56 185 27 172 30 587 35 491 38 484 42 566 59 491 56 043 68 406 90 025 100K+ 100K+ 100K+
MORTGAGE CHARACTERISTICS
Number of Mortgages
1 mortgage - 12 244 965 883 1 106 1332 1 405 2 286 1 319 1 840 611 242 96 159 63 776
2 mortgages - 1677 51 125 88 147 118 248 250 361 147 36 51 54 84 894
3 or more mortgages - 42 6 3 - 3 5 3 9 - 3 6 - 3
Form of Debt of First Mortgage
Mortgage or deed of trust - _o____ 13 570 887 933 1 149 1 443 1 496 2 517 1 569 2 182 752 281 144 217 66 965
Contract t0 PUrChase - - - - - - oo o oo 392 135 78 45 39 32 20 9 19 9 3 3 - 27 743
Origin of First Mortgage
Mortgage made at time property acquired —__________ 9 640 455 574 764 1 033 1 061 1848 1247 1 661 523 213 107 154 70 101
Mortgage assumed at time property acquired - - 649 83 51 58 99 112 157 53 35 - 3 — — 53 071
Mortgage placed later than acquisition of property - 3 673 485 386 372 351 355 533 278 505 239 68 39 62 56 844
Refinanced mortgage 3 152 281 306 306 305 329 478 262 489 231 68 39 59 62 064
Same lender ——_____ 899 87 81 7 97 103 167 79 108 71 14 6 9 60 540
Different lender - 1713 94 152 165 153 165 241 151 339 136 42 30 44 70 608
Not reported - - - - o oo 540 99 74 65 55 61 69 31 42 24 12 3 6 45 923
Mortgage placed on property owned free and
clear of debt - 520 204 80 66 46 26 55 16 16 8 - - 4 27 072
Purpose of First Mortgage Placed Later Than
Acquisition of Property
Mortgages placed later than acquisition of
3 673 485 386 372 351 355 533 278 505 239 68 39 62 56 844
Secure better terms - 1380 24 81 135 135 155 263 142 258 121 21 12 34 72 181
Renew or extend loan that had fallen due,
increasing outstanding balance - - ________ 96 15 12 9 11 18 9 - 12 6 - 3 - 50 119
Provide funds for additions, improvements, or repairs to
property - 768 178 120 76 51 52 67 49 100 33 18 16 9 42 071
Provide funds for consolidation of debts _____________ 318 51 34 28 27 16 66 22 42 21 6 3 3 61 055
Provide funds for investment in other real estate 177 12 9 18 19 27 22 13 26 18 5 - 7 62 131
Provide funds for other types of investments —_-__ 98 4 10 3 19 9 12 6 13 8 3 3 7 65 355
Provide funds for educational or medical expenses - 68 21 9 13 3 - 10 3 6 3 - - -
Provide funds for purchase of consumer product - - 46 18 15 3 3 - - - 3 - - 3 -
Other reasONS - - - o - o oo o oo oo mcmcmmem 122 37 18 16 3 16 15 12 3 2 — - - 33 967
Not reported - 600 124 78 71 79 61 69 31 42 27 15 — 3 43 423
Other properties - - - oo o oo oo 10 289 538 625 822 1131 1172 2 005 1 300 1 696 523 216 107 154 68 539
Current Interest Rate on First Mortgage
Less than 7.0 percent - 145 47 10 18 12 21 6 7 6 - 9 3 6 38 527
7.0 percent - 32 16 4 3 - - 6 - - - 3 - -
7.1 to 7.4 percent —- 31 - 6 - 6 3 — 3 - 3 3 - 6
7.5 to 7.9 percent —- 196 7 25 18 20 29 39 14 25 5 3 6 5 59 512
8.0 percent - 179 36 13 9 9 12 33 26 34 3 - - 3 65 795
8.1 to 8.4 percent —- 357 6 23 49 67 46 64 35 38 15 3 6 6 57 226
8.5 to 8.9 percent —- 1271 32 67 123 132 162 257 169 203 73 9 9 34 69 242
9.0 percent - 841 63 42 101 133 87 169 93 83 38 8 18 5 59 298
9.1 to 9.4 percent 1120 44 71 71 67 113 168 151 226 119 39 18 32 83 402
9.5 to 9.9 percent 3 194 100 174 237 340 319 656 375 596 226 100 18 53 73 040
10.0 percent - oo e 1921 130 136 109 239 249 431 255 249 83 18 9 12 64 482
10.1 to 10.4 percent - 1215 46 56 86 118 123 207 140 278 87 36 21 18 77 323
10.5 to 10.9 percent - 1 982 80 143 177 225 253 384 227 333 81 37 22 21 65 920
11.0 percent oo 362 57 53 47 43 43 29 35 37 6 4 3 6 45 632
11.1 to 11.4 percent - 215 37 26 23 8 9 34 12 35 8 6 10 6 62 395
11.5 to 11.9 percent 270 61 47 27 20 19 22 26 32 6 4 3 3 39 812
12.0 percent 182 61 29 26 16 23 15 - 12 - - - - 30 489
12.1 to 13.9 percent - 266 86 55 64 17 16 15 2 6 5 - - - 28 551
14.0 percent oo 34 26 - - - 2 - 3 3 - - - -
14.1 percent or more - 151 87 31 5 9 - 3 3 6 3 3 - - 20000-
Median - 9.9 10.3 10.0 9.9 9.9 9.9 9.9 9.8 9.9 9.7 9.8 9.8 9.6
RESIDENTIAL FINANCE 1-UNIT HOMEOWNER PROPERTIES 265
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Table 9. First Mortgage Loan, 1-Unit Homeowner Mortgaged Properties: 1991 —cCon.

[Number of mortgaged properties in thousands. Mortgage made 1987 to 1991 (part). Data based on sample, see text. For minimum base for derived figures (percent, median, etc.) and meaning of symbols, see text]

Amount of first mortgage loan
United States $20,000 | $30,000 | $40,000 | $50,000 | $60,000 | $80,000 | $100,000 | $150,000 | $200,000 | $250,000
Less than to to to to to to to to to to | $300,000 Median
Total | $20,000 | $29,999 | $39,999 | $49,999 | $59,999 | $79,999 | $99,999 | $149,999 | $199,999 | $249,999 | $299,999 or more (dollars)
MORTGAGE CHARACTERISTICS—Con.
Term of First Mortgage
Less than 5 years 437 180 64 40 43 19 33 6 22 14 6 6 5 26 018
5 years 361 158 75 18 13 15 21 15 24 12 4 3 3 22 985
6 to 9 years. - 307 173 38 24 8 7 6 8 21 23 — - - 20000-
10 years 474 188 85 58 34 31 31 13 13 6 9 - 6 25 809
1110 14 Years o oo o e 169 29 31 38 19 12 15 3 12 3 — — 7 36 524
15 years 1 936 129 316 253 269 241 263 135 218 66 23 6 17 50 020
16 10 19 Years oo oo e 65 — 9 6 13 16 9 6 3 - — — 3
20 years 659 34 87 72 120 74 112 53 64 15 15 6 8 52 235
2110 24 YearS o oo 31 — 3 3 12 — 7 — 3 3 - — -
25 years 443 22 45 46 55 69 69 37 69 19 - 5 6 57 659
26 10 29 YearS - o oo 71 3 7 9 8 5 18 6 9 - — 3 3
30 years 8 667 76 222 555 842 1015 1 925 1273 1711 581 219 112 136 76 859
More than 30 years 290 16 23 65 43 24 19 18 26 18 9 6 23 49 502
No stated term __ o 52 15 6 6 3 - 10 6 7 - - - -
Median 30 9 15 30 30 30 30 30 30 30 30 30 30
Servicer of First Mortgage
Commercial bank or trust company - - - - - oo oo 2 091 338 308 233 239 198 248 159 193 81 43 20 32 46 953
Savings and loan association, federal savings bank - 3 512 181 236 279 313 375 565 375 618 273 129 60 108 73 165
Mutual savings bank - 250 6 12 12 19 19 45 21 71 28 10 3 3 90 054
Life insurance company - - 86 6 7 - 3 15 18 9 18 6 3 — — 72 785
Mortgage banker or mortgag pany - --ooo- 5 821 102 212 421 633 692 1 360 841 1 063 295 88 55 59 72 498
Federally-sponsored secondary market agency or pool - 38 - - - 6 16 13 - 4 - - - -
Conventional mortgage pool 3 - - - — — 3 - - - - - -
Other federal agency------- 257 26 21 74 49 30 16 31 9 - - - - 41 616
Real estate investment trust 5 - 3 - - - - - - 2 - - -
Pension or retirement fund .- 13 - - - 10 - 3 - - - - - -
Credit union - 255 41 38 13 29 21 39 21 32 15 - 3 3 53 112
Finance company - - - - - - - o oo mmmeeee e 210 52 32 28 13 14 21 16 19 6 3 3 3 37 639
State or municipal government or housing finance
agency 73 13 - 4 20 25 6 3 4 - - - -
Individual or individual’s estate 517 175 63 48 63 48 53 14 41 12 - - - 34 295
Other 162 25 11 16 24 10 23 12 24 10 - - 8 55 469
Not reported - 670 58 69 65 61 65 123 74 105 35 9 3 2 62 655
Holder’s Acquisition of First Mortgage
Originated directly from borrower _ - _______ 7 101 847 691 696 741 723 991 613 977 384 193 101 144 57 969
Purchased from present servicer - 51 3 3 - 6 6 15 11 7 - — — —
Purchased from someone else - 5 957 137 275 423 660 683 1321 847 1103 333 76 39 59 72 118
Not reported 853 35 42 75 75 116 210 106 113 45 15 6 14 67 900
First Mortgage Loan as Percent of Purchase
Price
Properties acquired by purchase with first
mortgage made or assumed at time of
PUCh@SE - - - o o e oo 10 141 480 622 806 1121 1 147 1991 1 296 1 690 513 213 107 154 68 985
Less than 40 percent - 325 52 59 39 32 28 47 18 19 15 10 6 - 43 887
40 t0 49 percent — e meememeee 311 17 35 33 46 18 48 24 51 12 13 5 9 62 537
50 to 59 percent —- 505 28 57 26 66 53 86 48 82 30 9 3 18 65 510
60 to 69 percent - 670 26 28 41 69 78 95 85 119 68 12 16 33 79 608
70 to 79 percent - 1 497 67 53 62 112 155 246 175 365 145 57 33 29 86 305
80 to 89 percent 1979 66 86 112 179 240 345 242 431 145 66 29 36 77 716
90 to 94 percent - 1 569 107 90 151 149 173 273 184 296 76 40 3 27 68 367
95 t0 99 percent — oo 1151 45 68 73 126 127 305 236 153 11 3 3 1 68 987
100 percent or more - 2 135 72 146 270 342 275 548 284 175 11 4 9 - 58 649
Not reported — — — - — — — - - — — — —
Median 88 87 89 92 91 90 92 91 84 79 80 7 75
Other properties - - - oo - oo oo e 3 821 543 390 388 360 380 546 281 511 248 71 39 62 56 034
Total Outstanding Debt as a Percent of Value
Less than 20 percent - 685 313 72 78 46 52 38 13 41 18 — 3 10 24 088
20 t0 29 Percent - e 637 147 106 69 70 69 88 14 42 12 12 3 3 39 557
30 to 39 percent - 956 103 137 78 105 78 175 58 125 59 22 6 9 57 011
40 to 49 percent __ 1079 86 109 92 121 104 172 118 145 64 29 12 27 63 162
50 to 59 percent - 1 566 103 129 125 149 157 265 169 260 112 45 29 26 69 180
60 to 69 percent - 2 045 69 120 171 211 212 356 300 387 120 21 25 53 73 431
70 to 79 percent - 2 507 70 114 178 242 266 418 302 564 194 74 30 55 78 349
80 to 89 percent —- 2 129 41 90 146 240 279 443 274 364 139 69 26 18 72 113
90 t0 99 percent e 1707 57 66 181 190 222 470 253 219 25 10 6 8 65 829
100 percent or more - 569 20 52 57 105 86 106 72 44 13 3 6 5 55 853
Not reported - 83 12 16 19 2 3 6 5 10 6 — — 3 36 730
Median 69 34 55 68 71 73 74 73 71 69 71 68 66
MORTGAGE PAYMENTS AND OTHER EXPENSES
Items Included in First Mortgage Payment
Regular payments of both interest and
PrNCIPAl - o o e o oo 13 869 1 010 1011 1182 1479 1521 2 519 1 575 2 192 750 281 144 206 65 807
Real estate taxes and property insurance - 7 699 165 384 614 846 985 1 840 1 144 1238 298 102 47 36 69 297
With no other items o ______ 4 047 80 228 366 494 554 966 587 548 144 40 16 24 66 254
With other item 3 651 85 156 248 353 431 874 557 689 153 62 31 13 72 660
Real estate taxes only - oo oo oo 965 64 79 50 97 92 127 107 241 67 13 13 15 75 877
Property insurance only - - 126 28 10 12 31 13 16 3 9 4 - - - 44 170
Mortgage insurance only 80 10 5 3 15 8 6 19 13 - — — — 58 076
Other combinations or no other items _______________ 5 001 742 534 503 490 422 531 302 691 381 166 84 154 55 465
No regular payments of interest and
PHNCIPAl oo o e e 93 13 - 12 3 7 18 3 9 12 3 3 11 73 562
2-66 1-UNIT HOMEOWNER PROPERTIES RESIDENTIAL FINANCE
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Table 9. First Mortgage Loan, 1-Unit Homeowner Mortgaged Properties: 1991 —cCon.

[Number of mortgaged properties in thousands. Mortgage made 1987 to 1991 (part). Data based on sample, see text. For minimum base for derived figures

(percent, median, etc.) and meaning of symbols, see text]

United States

Amount of first mortgage loan

$20,000 | $30,000 | $40,000 | $50,000 | $60,000 | $80,000 | $100,000 | $150,000 | $200,000 | $250,000
Less than to to to to to to to to to to | $300,000 Median
Total | $20,000 | $29,999 | $39,999 | $49,999 | $59,999 | $79,999 | $99,999 | $149,999 | $199,999 | $249,999 | $299,999 or more (dollars)
MORTGAGE PAYMENTS AND OTHER EXPENSES
—Con.
Interest and Principal Payments on Total
Mortgages as Percent of Income
Regular payments of interest and/or
PrinCipal - - - oo e 13 959 1 023 1 011 1 194 1482 1528 2 534 1 577 2 201 762 284 147 217 65 858
Less than 5 percent 237 109 23 38 18 18 3 10 6 6 3 — 24 177
5to 9 percent 1883 426 296 286 271 200 221 56 62 20 15 3 26 37 651
10 to 14 percent __ 3 490 185 296 351 503 511 744 381 329 102 47 15 26 58 025
15 to 19 percent __ 3 151 133 154 198 307 366 739 489 571 142 21 18 12 71 287
20 to 24 percent - 1 949 49 85 102 159 180 355 275 489 135 51 17 51 83 201
25 to 29 percent - 1 032 23 26 44 75 102 155 156 257 103 47 23 21 91 619
30 to 34 percent - 476 24 9 39 32 42 36 47 145 66 6 16 15 103 485
35 to 39 percent - 342 3 15 23 21 18 58 55 74 32 21 9 12 91 743
40 to 49 percent __ 288 5 17 12 18 15 38 21 74 45 15 19 9 112 060
50 percent or more ____ 428 22 40 24 43 15 63 37 84 48 21 12 19 83 443
Not reported or not computed - oo 683 42 49 7 35 74 108 59 107 63 32 12 25 71 941
Median - 16 9 12 13 14 15 16 18 20 22 23 27 23
No regular payments required -___________ 3 - - - - - 3 - - - - - -
Real Estate Tax Per $1,000 Value
Acquired before 1990 __________________ 10 747 821 802 931 1111 1136 1949 1191 1714 599 203 119 171 65 877
Less than $5 o 828 96 67 83 107 76 122 65 99 52 18 15 28 58 019
$5 to $9 - 2 951 143 197 191 267 291 595 339 539 205 68 42 73 72 974
$10 to $14 - 3 913 309 292 336 348 423 714 475 631 214 86 39 46 66 957
$15 to $19 - 1292 90 87 99 127 131 251 174 216 75 15 16 12 69 005
$20 to $24 - 744 35 52 82 108 85 148 71 120 22 10 3 9 61 388
$25 to $29 - 382 38 40 37 62 56 57 34 50 7 - 2 - 52 562
$30 to $39 - 298 34 35 46 53 42 41 18 18 6 3 - - 46 183
$40 to $49 - 17 3 3 6 - 3 - - - 2 - - -
$50 to $59 - - - - - - - - - - - - - -
$60 OF MOre o oo - - - - - - - - - - - - -
Not reported or not computed - - ooooooo_- 323 72 28 51 40 29 21 15 41 18 3 3 3 42 409
Median - 11 12 12 12 12 12 11 11 11 10 10 10 9
Acquired 1990 and 1991 (part) -o—o—o—o— - 3215 202 209 263 371 391 589 387 487 162 81 27 45 65 816
Real Estate Tax as Percent of Income
Acquired before 1990 _ o ___________ 10 747 821 802 931 1111 1136 1949 1191 1714 599 203 119 171 65 877
Less than 1.0 percent - 1 407 253 189 172 206 121 210 80 97 33 21 9 16 44 380
1.0 to 1.9 percent ——— 2 467 218 177 249 256 325 509 246 325 81 32 18 30 60 336
2.0 to 2.9 percent 2211 59 138 149 203 258 460 351 402 109 24 21 36 72 959
3.0 to 3.9 percent 1 485 87 93 90 133 123 248 212 305 122 38 18 15 77 439
4.0 to 4.9 percent 862 34 38 68 74 81 188 88 173 70 15 6 27 74 532
5.0 to 7.4 percent 894 32 39 63 110 109 140 84 183 71 24 20 19 73 406
7.5 t0 9.9 percent 275 12 25 22 31 9 46 32 48 25 13 13 - 77 126
10.0 percent or more - 370 33 36 33 32 33 55 33 74 33 3 3 3 66 782
Not reported or not computed - oo 776 93 68 87 67 77 91 64 107 54 32 12 25 59 665
Median - 2.5 15 2.0 2.0 2.2 2.3 2.4 2.6 2.9 3.4 3.1 3.3 2.7
Acquired 1990 and 1991 (part) —o—o—o——__- 3215 202 209 263 371 391 589 387 487 162 81 27 45 65 816

RESIDENTIAL FINANCE
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Table 10. Value, 1-Unit Homeowner Mortgaged Properties: 1991

[Number of mortgaged properties in thousands. Data based on sample, see text. For minimum base for derived figures (percent, median, etc.) and meaning of symbols, see text]

Value
United States $100,000 | $125,000 | $150,000 | $175,000 | $200,000 | $250,000 [  $300,000
Less than | $20,000 to | $40,000 to | $60,000 to | $80,000 to to to to to to to to $500,000 Median
Total $20,000 $39,999 $59,999 $79,999 $99,999 $124,999 $149,999 $174,999 $199,999 $249,999 $299,999 $499,999 or more | Not reported (dollars)
1-housing-unit properties with traditional first
mortgage 29 383 485 2 370 4 426 4 802 3 944 2 900 2 332 1 951 1292 1577 1 070 1 362 679 192 92 736
PROPERTY CHARACTERISTICS
Source of Downpaymentt
Properties purchased 1985 to 1991 (part) —---- 14 158 215 1 001 1 906 2 422 1 904 1 492 1 305 979 658 736 545 605 327 63 95 793
Sale of previous home 4 634 9 112 260 522 549 521 545 411 344 413 348 377 199 25 140 231
Sale of other real property or other investments —________ 595 3 16 74 89 74 65 44 48 45 53 12 45 24 3 115 421
Savings 7 328 73 497 1 162 1 409 1 082 782 671 480 283 325 200 238 101 25 89 433
Borrowing using assets other than this property as
collateral - 487 17 71 53 60 48 52 31 43 13 18 11 33 30 6 96 377
From parents or relatives 1 348 25 90 185 265 179 176 123 79 59 58 47 42 21 - 92 207
Other o o e 151 - 15 22 25 35 27 25 4 - - - - - — 88 143
No downpayment required 1176 90 228 282 240 128 78 54 39 6 - 12 3 11 3 58 963
Not reported 143 3 10 28 26 16 9 3 13 6 10 6 3 8 — 83 574
Other properties 15 224 270 1 369 2 520 2 380 2 040 1 409 1 027 972 633 841 526 756 352 130 89 884
Year Structure Built
1989 to March 1990 813 3 6 37 94 91 96 108 77 68 64 63 61 40 6 142 767
1987 and 1988 1 497 8 13 49 199 221 213 194 136 81 130 81 106 53 13 129 979
1985 and 1986 1 368 - 32 89 208 256 171 134 123 67 99 66 79 36 9 113 790
1980 to 1984 2 587 13 95 308 528 366 286 254 205 90 136 138 93 65 12 98 817
1970 to 1979 7 035 50 342 1099 1218 1181 785 616 471 314 340 223 271 100 23 93 477
1960 to 1969 4 928 49 288 791 919 685 435 358 313 230 307 173 251 114 16 91 954
1950 to 1959 4 227 55 424 803 690 521 378 300 248 196 203 150 163 94 3 85 383
1940 to 1949 2 246 7 345 432 357 201 190 129 114 73 91 62 113 56 6 74 894
1939 or earlier 3930 199 735 671 497 352 285 203 230 151 194 109 191 90 23 74 042
Not reported 752 32 91 146 91 71 62 36 35 21 14 6 33 32 82 74 451
Purchase Price as Percent of Value
Acquired by purchase _______________ 28 827 441 2 282 4 339 4 696 3 920 2 840 2 306 1937 1270 1 561 1 054 1337 658 186 93 075
Purchased 1987 to 1991 (part) - oo ooomoooooo 10 552 175 792 1 405 1811 1 409 1077 987 725 510 560 370 433 253 47 95 196
Less than 60 percent 690 6 67 36 52 34 63 62 80 41 58 54 61 76 - 157 935
60 to 69 percent 646 13 39 49 85 42 83 101 52 51 51 30 30 21 - 128 108
70 to 79 percent 1290 22 85 134 156 149 165 131 75 109 73 74 79 37 - 114 911
80 to 99 percent 5 399 30 302 802 1074 922 556 499 342 203 244 157 193 75 - 90 657
100 percent or more 2 475 104 300 384 443 262 210 193 173 105 134 55 68 44 - 80 559
Not reported 52 - — — - - — — 3 — — — 2 — 47
Median - 89 100+ 93 92 91 90 88 87 88 85 88 83 84 77
Purchased 1980 to 1986 8 039 108 575 1239 1322 1 070 852 591 571 293 442 334 402 196 44 94 085
Less than 40 percent 587 6 34 33 42 43 43 38 47 26 58 45 82 90 - 181 302
40 to 59 percent 1818 3 73 103 158 177 211 151 219 98 193 152 210 70 - 153 759
60 to 79 percent 2 433 22 150 322 433 357 318 231 176 119 125 103 58 19 - 96 219
80 to 99 percent 2 236 21 149 529 501 396 210 138 105 46 61 27 34 18 - 76 714
100 percent or more 882 52 168 246 184 97 64 29 16 3 6 6 9 - - 57 890
Not reported 83 3 — 6 3 — 6 3 9 — — — 9 - 44
Median - 72 100+ 83 85 81 77 70 69 61 63 56 56 50 42
Purchased 1979 or earlier 10 236 158 914 1 695 1 564 1441 911 728 640 468 559 350 502 209 96 90 253
Less than 20 percent 1 963 14 43 78 128 120 129 186 183 207 231 173 304 168 - 187 287
20 to 39 percent 3 475 26 176 489 539 551 379 289 292 171 252 130 150 32 - 98 437
40 to 59 percent 2 594 15 291 526 501 501 269 174 109 69 64 40 27 6 - 78 556
60 to 79 percent 1334 11 200 371 282 214 113 63 30 18 9 6 17 - - 66 032
80 to 99 percent 449 20 122 160 86 30 10 6 9 3 3 - - - - 50 300
100 percent or more 249 72 67 55 15 14 3 2 17 - - - 3 - — 35 606
Not reported 172 - 15 15 12 12 10 9 - - - - - 3 96 72 741
Median - 37 93 55 50 44 41 37 32 29 23 24 20 20- 20-
Not acquired by purchase - __________ 555 45 88 87 105 24 60 26 14 21 16 16 24 21 6 70 328
OWNER CHARACTERISTICS
Age of Owner
Less than 25 years 290 28 53 70 69 27 10 13 10 7 3 — - - - 58 275
25 to 34 years 5 961 107 616 949 1 196 906 608 496 355 209 221 133 114 40 10 82 366
35 to 44 years 10 107 117 669 1 598 1678 1 364 1 062 813 683 412 618 350 486 222 34 94 292
45 to 54 years 6 921 89 490 953 955 886 646 576 520 364 418 334 408 240 40 102 582
55 to 64 years 3 700 57 292 474 522 502 355 316 227 182 220 147 238 124 44 99 238
65 to 74 years 1 700 41 170 277 274 202 150 88 94 98 69 79 101 38 18 87 693
75 years or over 403 33 72 74 62 23 47 15 28 12 9 12 9 5 3 66 519
Not reported 300 13 7 30 45 35 21 15 34 7 18 15 6 9 43 98 990
Median — 43 43 42 42 41 42 42 42 43 45 43 46 46 48 52
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Table 10. Value, 1-Unit Homeowner Mortgaged Properties: 1991—cCon.

[Number of mortgaged properties in thousands. Data based on sample, see text. For minimum base for derived figures (percent, median, etc.) and meaning of symbols, see text]

Value
United States $100,000 | $125,000 | $150,000 | $175,000 | $200,000 | $250,000 |  $300,000
Less than | $20,000 to | $40,000 to | $60,000 to | $80,000 to to to to to to to to $500,000 Median
Total $20,000 $39,999 $59,999 $79,999 $99,999 $124,999 $149,999 $174,999 $199,999 $249,999 $299,999 $499,999 or more | Not reported (dollars)
OWNER CHARACTERISTICS—Con.
Race of Owner
WL = o o o e e 25 950 389 1941 3715 4 314 3 597 2 669 2 139 1 709 1176 1418 943 1210 594 135 94 168
Black 2 029 89 359 536 321 201 147 103 86 35 46 20 31 33 23 61 224
American Indian or Alaskan Native - oo ____ 88 - 15 30 13 9 6 - 6 6 3 — - - - 59 347
Asian or Pacific Islander 609 - 14 42 54 40 39 31 84 45 56 75 91 39 - 175 588
Other race - 466 4 28 84 70 66 24 40 45 27 37 23 12 7 - 94 241
Not reported 240 3 14 19 30 32 15 19 22 2 18 9 18 7 34 108 652
Sex of Owner
Male = o o o e e 4 229 138 452 742 697 541 437 304 213 177 181 84 170 72 21 82 745
Female - 3 877 123 493 808 651 506 353 209 184 131 125 94 113 56 29 75 329
Male and female CO-OWNErS oo oo o _____ 21 000 217 1 404 2 852 3 424 2 864 2 075 1 803 1531 979 1 257 884 1 060 542 109 97 795
Not reported 277 7 21 25 28 33 36 16 23 5 13 9 18 10 33 105 490
Spanish/ Hispanic Origin
Spanish or Hispanic - 1 633 26 133 230 275 174 136 150 148 92 114 60 53 37 6 97 197
Not Spanish or Hispanic 27 232 453 2 194 4123 4 443 3720 2726 2 142 1 769 1176 1436 1 002 1291 618 140 92 546
Not reported 517 7 43 73 84 51 39 41 34 24 27 9 17 25 46 91 450
Income
Less than $10,000 — 1033 94 278 203 120 90 56 43 48 14 28 9 22 19 9 53 769
$10,000 to $19,999 2 125 123 459 597 330 220 131 43 57 28 54 15 16 20 32 55 544
$20,000 to $29,999 3 669 151 672 1 006 727 423 230 141 79 58 71 42 22 20 27 59 843
$30,000 to $39,999 4 686 58 485 1 022 1 165 631 469 254 178 115 133 59 76 28 11 73 245
$40,000 to $49,999 4 493 16 242 774 960 811 502 361 304 153 163 76 79 42 10 86 159
$50,000 to $59,999 3 551 4 83 358 688 625 500 306 299 235 199 124 80 37 12 100 579
$60,000 to $79,999 4 313 8 38 199 502 668 542 681 477 282 334 244 289 43 6 132 228
$80,000 to $99,999 1 842 3 7 39 80 220 209 249 225 171 252 161 167 56 3 162 470
$100,000 or more 2 219 2 3 21 71 87 106 166 190 170 261 270 511 362 — 256 123
Not reported 1 453 26 102 207 159 171 155 88 94 67 81 71 99 51 82 103 485
Median - 45 458 20 831 25 908 32 969 39 820 46 446 49 693 59 141 58 781 60 704 65 936 74 348 85 616 100K+ 25 131
Mean - - e 54 648 21 530 26 412 33 684 41 445 54 740 51 617 60 155 62 175 69 536 70 047 89 410 100K+ 100K+ 30 071
Owned Home Previously
Previously owned home 15 942 130 774 1 807 2 329 2 181 1 688 1433 1139 873 1 034 800 1 067 557 130 110 129
Never owned home before 12 895 311 1 503 2 543 2 362 1728 1 150 876 791 403 529 255 276 113 55 77 466
Not reported or not applicable - - - - - oo 546 44 93 76 111 36 62 23 21 16 14 16 19 10 7 70 242
1-housing-unit properties with traditional first
mortgage 29 383 485 2 370 4 426 4 802 3 944 2 900 2 332 1951 1292 1577 1 070 1 362 679 192 92 736
MORTGAGE CHARACTERISTICS
Number of Mortgages
1 mortgage - 23 572 462 2 193 3 892 4 097 3 196 2 286 1 768 1 426 929 1 044 747 918 442 171 86 604
2 mortgages 5 651 23 168 516 694 724 603 542 519 356 527 306 430 222 22 129 017
3 or more mortgages 159 - 9 18 10 24 11 21 6 6 6 17 14 15 - 132 871
Form of Debt of First Mortgage
Mortgage or deed of trust 28 706 392 2 165 4 279 4 701 3 903 2 890 2 310 1933 1283 1573 1 064 1 346 676 189 93 945
Contract to purchase 677 93 206 147 101 41 10 22 18 9 3 6 15 3 3 45 210
Holder’s Acquisition of First Mortgage
Originated directly from borrower 15 182 371 1 499 2 340 2 264 1877 1 348 1103 985 667 806 583 832 375 134 91 193
Purchased from present servicer - 92 3 6 9 12 6 33 7 9 3 — - - 3 - 107 273
Purchased from someone else - - - - - oo 12 459 89 766 1819 2 246 1791 1341 1 106 865 560 699 424 458 249 45 94 370
Not reported 1 649 22 99 259 279 270 178 116 92 62 71 64 71 52 13 91 747
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Table 10. Value, 1-Unit Homeowner Mortgaged Properties: 1991—cCon.

[Number of mortgaged properties in thousands. Data based on sample, see text. For minimum base for derived figures (percent, median, etc.) and meaning of symbols, see text]

Value
United States $100,000 | $125,000 | $150,000 | $175,000 | $200,000 | $250,000 |  $300,000
Less than | $20,000 to | $40,000 to | $60,000 to | $80,000 to to to to to to to to $500,000 Median
Total $20,000 $39,999 $59,999 $79,999 $99,999 $124,999 $149,999 $174,999 $199,999 $249,999 $299,999 $499,999 or more | Not reported (dollars)
MORTGAGE CHARACTERISTICS—Con.
Total Outstanding Debt as a Percent of Value
Less than 20 percent 5 071 37 388 560 652 569 417 413 389 315 344 258 431 297 - 119 719
20 to 29 percent 2 659 32 228 390 290 377 275 196 201 115 208 135 141 73 - 101 210
30 to 39 percent 2 941 49 208 366 438 361 331 176 216 132 190 187 180 106 - 103 602
40 to 49 percent 2 865 38 233 337 427 401 313 240 182 133 192 126 168 74 - 99 777
50 to 59 percent 3115 80 220 398 440 400 327 304 252 161 216 104 163 50 - 101 482
60 to 69 percent 3 348 40 179 520 567 527 366 333 247 149 180 90 113 37 - 93 980
70 to 79 percent 3 599 55 257 550 672 495 382 354 271 170 145 114 102 33 - 90 731
80 to 89 percent 2 737 35 216 546 617 414 272 199 155 101 81 50 45 6 - 78 550
90 to 99 percent 2 010 36 262 498 540 330 167 102 28 15 20 - 12 2 - 67 778
100 percent or more 845 83 178 262 160 70 51 16 11 - - 6 6 2 — 52 346
Not reported 192 - — — — — — - — — — — — - 192
Median 53 61 55 63 62 56 53 54 49 46 42 37 36 25
MORTGAGE PAYMENTS AND OTHER EXPENSES
Monthly Interest and Principal Payments on Total
Mortgages
Regular monthly payments of interest and/or
principal 29 368 485 2 370 4 424 4 798 3 944 2 894 2 332 1948 1292 1577 1 070 1 362 679 192 92 729
Less than $100 849 69 255 188 139 70 42 21 24 15 15 — — — 9 50 198
$100 to $199 3 452 276 740 750 525 307 201 166 107 91 97 35 69 30 59 58 162
$200 to $299 3 756 99 844 975 575 413 219 147 112 74 69 68 106 23 32 58 849
$300 to $399 3728 26 396 1 309 703 444 265 152 122 65 72 55 57 39 23 63 438
$400 to $499 3 483 7 84 881 1 082 548 317 132 135 98 88 41 45 8 16 74 085
$500 to $599 3 107 6 33 203 1 099 772 419 167 134 68 71 59 42 22 12 85 352
$600 to $699 2 302 - 6 69 437 671 389 249 170 69 82 66 57 27 9 98 876
$700 to $799 1789 - 3 29 153 481 322 276 183 99 107 46 65 19 6 117 494
$800 to $899 1 337 - 6 6 54 129 356 284 145 112 123 67 43 12 - 135 310
$900 to $999 1 047 - - 6 18 57 211 265 195 90 82 64 41 16 — 146 755
$1,000 to $1,249 1878 - - 5 9 37 122 400 446 235 305 144 130 32 12 170 187
$1,250 to $1,499 995 - - - - 8 17 51 125 185 255 152 140 53 9 221 024
$1,500 or more 1 646 3 3 3 3 6 14 21 48 92 209 273 566 398 5 350 872
Median — 483 162 222 322 442 524 596 747 792 860 977 1 059 1295 1500+ 286
Mean 623 195 232 321 425 513 603 725 779 858 955 1 086 1 352 1500+ 526
No regular payments required 14 - - 3 3 - 6 - 3 - - - - - -
Real Estate Tax
Acquired before 1990 - - oo oo 26 168 376 2 072 3912 4 163 3511 2 608 2 049 1787 1176 1433 989 1272 626 192 94 044
Less than $100 758 85 176 227 135 38 21 16 21 4 12 6 3 - 16 49 741
100 to $199 820 145 237 207 85 54 32 28 6 6 13 8 - - - 42 748
200 to $299 1017 56 367 275 181 35 37 19 6 12 9 12 3 3 - 46 177
300 to $399 1 389 31 466 400 253 99 48 30 17 16 18 9 1 - - 49 855
400 to $499 1375 24 163 607 284 133 42 32 22 13 27 13 15 - - 56 489
500 to $599 1 475 16 140 558 369 183 56 27 21 34 26 20 22 3 - 61 270
600 to $699 1 496 2 122 312 535 216 86 53 53 31 12 32 35 6 - 71 649
700 to $799 1332 3 117 266 449 234 107 61 21 12 20 6 30 6 - 72 469
$800 to $899 1174 - 70 167 225 429 99 64 27 22 30 9 25 9 - 85 803
900 to $999 1315 - 45 187 249 438 174 79 58 26 17 8 25 10 - 88 044
1,000 to $1,249 2 637 - 83 275 407 523 644 273 183 73 94 30 36 15 - 101 173
1,250 to $1,499 1997 - 25 180 249 305 363 365 174 125 113 41 43 15 - 116 507
1,500 to $1,999 3 116 - - 188 456 352 423 389 461 301 301 115 98 32 - 133 974
2,000 to $2,499 1 950 - - 18 185 299 200 257 252 168 275 152 127 18 - 151 647
2,500 or more 3 797 - — - 54 123 253 334 457 315 457 513 792 498 — 239 508
Not reported 518 13 61 44 47 49 23 24 9 18 11 14 15 12 177 82 503
Median — 1 063 166 348 538 748 970 1229 1477 1 805 1841 2 037 2500+ 2500+ 2500+
Mean - o e 1518 202 423 642 907 1 136 1392 1 696 1970 2 053 2 249 2500+ 2500+ 2500+ .
Acquired 1990 and 1991 (part) —oco-cceeoo-- 3215 109 298 515 639 433 292 283 164 115 143 81 89 53 - 82 131
Real Estate Tax Per $1,000 Value
Acquired before 1990 —__ oo _______ 26 168 376 2 072 3912 4 163 3511 2 608 2 049 1 787 1176 1433 989 1272 626 192 94 044
Less than $5 2 478 20 215 380 365 190 178 149 126 127 175 132 260 159 - 109 563
$5 to $9 - 6 539 44 374 803 1 085 883 578 514 470 384 513 324 407 161 - 103 464
$10 to $14 8 987 166 706 1 376 1270 1332 1078 737 605 353 432 349 363 219 - 94 643
$15 to $19 3 182 33 203 446 508 446 350 304 292 191 164 93 121 30 - 97 943
$20 to $24 2 026 28 193 335 366 270 215 155 188 50 92 40 69 24 - 86 661
$25 to $29 1176 19 96 222 258 224 116 89 59 28 29 15 14 9 - 79 548
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Table 10. Value, 1-Unit Homeowner Mortgaged Properties: 1991—cCon.

[Number of mortgaged properties in thousands. Data based on sample, see text. For minimum base for derived figures (percent, median, etc.) and meaning of symbols, see text]

Value
United States $100,000 | $125,000 | $150,000 | $175,000 | $200,000 | $250,000 | $300,000
Less than | $20,000 to | $40,000 to | $60,000 to | $80,000 to to to to to to to to $500,000 Median
Total $20,000 $39,999 $59,999 $79,999 $99,999 |  $124,999 | $149,999 | $174,999 | $199,999 | $249,999 | $299,999 |  $499,999 or more | Not reported (dollars)
MORTGAGE PAYMENTS AND OTHER EXPENSES—
Con.
Real Estate Tax Per $1,000 Value—Con.
$30 to $39 - 948 33 168 203 220 97 71 64 23 22 9 12 18 9 - 66 400
$40 to $49 - 46 3 6 15 6 3 - 3 - - 3 3 3 2 -
$50 to $59 - - - - - - - - - - - - - - - -
$60 or more — - - — — — — - — — - — - - —
Not reported or not computed - - - - - oo oo 785 28 111 132 85 67 23 34 24 22 17 20 18 12 192 66 041
Median 12 13 12 12 12 12 12 12 12 10 10 10 9 9
Acquired 1990 and 1991 (part) —--cceccceee 3215 109 298 515 639 433 292 283 164 115 143 81 89 53 - 82 131

1Detail does not add to total because more than one answer accepted.
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Table 11. Value, 1-Unit Homeowner Nonmortgaged Properties: 1991

[Number of nonmortgaged properties in thousands. Data based on sample, see text. For minimum base for derived figures (percent, median, etc.) and meaning of symbols, see text]

Value
United States $100,000 | $125,000 | $150,000 | $175,000 | $200,000 | $250,000 [  $300,000
Less than | $20,000 to | $40,000 to | $60,000 to | $80,000 to to to to to to to to $500,000 Median
Total $20,000 $39,999 $59,999 $79,999 $99,999 $124,999 $149,999 $174,999 $199,999 $249,999 $299,999 $499,999 or more | Not reported (dollars)
1-housing-unit nonmortgaged properties —------ 17 507 1 209 2 542 3 062 2 650 1710 1185 714 673 348 524 256 371 131 2 134 66 597
PROPERTY CHARACTERISTICS
Source of Downpaymentt
Properties purchased 1985 to 1991 (part) —---- 1 938 149 210 264 316 231 166 126 90 42 82 38 53 26 148 77 265
Sale of previous home - 844 23 33 97 139 146 99 68 52 25 42 24 26 17 53 94 153
Sale of other real property or other investments 134 5 10 5 22 15 15 19 — 5 10 11 7 1 10 108 713
Savings 793 52 96 119 144 79 63 41 43 22 35 15 17 7 60 73 799
Borrowing using assets other than this property as
collateral - 72 13 14 2 12 2 8 5 2 5 2 - - 1 5 66 594
From parents or relatives - 127 12 25 18 15 7 2 5 4 2 7 7 5 5 10 63 472
Other o o e 15 3 5 — 5 - - - — - - - - - 2
No downpayment required 48 21 3 5 5 8 - - 3 - - - - - 5
Not reported 209 27 46 30 28 7 12 13 8 10 2 - 20 54 080
Other properties - oo oo oo occommmmeee 15 569 1 060 2 332 2 799 2 333 1 479 1 019 588 583 307 442 218 318 104 1 986 65 150
Year Structure Built
1989 to March 1990 184 8 8 11 15 12 28 12 16 17 20 7 12 5 13 132 642
1987 and 1988 211 5 8 24 30 37 20 12 16 5 15 10 17 - 13 97 496
1985 and 1986 229 10 8 15 29 37 33 31 16 8 17 - 5 2 18 105 415
1980 to 1984 _ 539 13 42 69 113 69 65 55 30 15 9 10 18 4 28 85 100
1970 to 1979 - 1 766 38 143 295 389 261 183 115 65 38 46 26 41 5 122 77 776
1960 to 1969 - 2 869 109 263 514 606 346 266 132 163 63 89 45 55 33 186 75 043
1950 to 1959 - 4138 202 525 812 736 456 282 178 159 105 138 66 107 35 338 69 833
1940 to 1949 _ 2 163 213 451 461 233 175 92 52 55 60 68 28 47 10 216 53 410
1939 or earlier 4211 550 1014 7176 442 277 183 115 140 36 109 62 65 37 470 48 726
Not reported 1132 61 79 86 57 40 33 12 13 3 12 2 5 - 729 54 313
Purchase Price as Percent of Value
Acquired by purchase --- 15 541 1 015 2 162 2 746 2 387 1571 1077 669 622 323 480 220 351 115 1 805 67 916
Purchased 1987 to 1991 (part) -~ - 1 380 101 164 192 234 153 116 71 72 34 59 30 43 17 93 75 828
Less than 60 percent 159 23 33 18 22 5 13 8 10 — 4 6 15 3 - 65 072
60 to 69 percent - 104 9 20 15 11 10 12 - 10 7 3 5 2 1 - 75 043
70 to 79 percent - 155 14 23 15 22 15 18 15 3 5 15 - 3 10 - 85 372
80 to 99 percent - 504 5 30 75 131 95 33 42 28 14 20 19 10 - - 82 263
100 percent or more 316 51 52 60 38 20 35 7 19 8 15 1 7 3 — 57 978
Not reported 141 - 5 10 10 8 5 - 3 - 2 - 5 - 93
Median - 87 100+ 82 91 88 88 87 86 88
Purchased 1980 to 1986 - 1 702 136 191 271 241 212 143 140 61 30 41 13 46 19 158 74 410
Less than 40 percent 156 25 24 30 18 15 10 8 6 3 3 - 8 6 - 59 765
40 to 59 percent - 254 18 36 19 32 31 17 31 17 8 13 8 20 5 - 94 724
60 to 79 percent - 440 35 49 65 57 56 64 66 9 7 19 - 6 7 - 84 987
80 to 99 percent - 410 23 32 95 92 79 27 29 14 5 2 5 8 - - 72 138
100 percent or more 204 34 42 35 32 19 17 5 10 5 2 - 2 - — 54 850
Not reported 238 3 8 27 10 12 7 - 5 2 2 - 3 - 158 64 365
Median - 74 74 72 81 81 79 72 69
Purchased 1979 or earlier 12 460 778 1 807 2 282 1912 1 205 818 458 489 258 380 177 262 79 1 553 66 130
Less than 20 percent 3 898 128 436 569 548 470 350 238 304 177 279 122 211 66 - 91 408
20 to 39 percent - 3 716 168 661 975 817 436 259 134 99 48 48 35 28 8 - 61 308
40 to 59 percent - 1 466 126 340 337 271 151 101 36 53 12 23 7 6 2 - 55 822
60 to 79 percent - 665 100 141 145 140 65 40 17 7 2 6 - 1 - - 52 632
80 to 99 percent - 242 54 58 79 21 17 5 5 — - - 2 - - - 42 306
100 percent or more 220 124 46 25 8 10 5 — 2 — - - - - — 20000-
Not reported 2 252 76 126 152 107 56 59 27 23 18 24 10 16 3 1 553 59 397
Median - 26 48 32 30 28 25 22 20- 20- 20- 20- 20- 20- 20-
Not acquired by purchase — oo _ 1 966 193 380 316 263 139 108 45 51 26 43 36 20 16 329 55 534
OWNER CHARACTERISTICS
Age of Owner
Less than 25 years - 53 8 20 2 10 — 5 - 5 — — - 2 - —
25 to 34 years 455 55 116 71 61 36 7 17 18 10 17 — 8 - 40 50 350
35 to 44 years 1 157 138 166 250 178 115 84 43 35 20 19 20 16 15 60 59 633
45 to 54 years 1 887 124 270 352 308 203 170 91 63 40 48 30 39 16 133 68 518
55 to 64 years 3 870 225 498 677 619 452 301 176 171 89 131 63 98 17 351 71 602
65 to 74 years 5 470 335 745 948 897 551 378 238 249 97 196 80 117 44 596 69 124
75 years or over - 4 006 293 689 716 546 334 222 144 122 81 99 56 90 36 578 60 609
Not reported 610 32 39 46 31 19 18 5 10 11 13 7 — 3 376 60 370
Median — 66 66 67 66 66 65 65 66 66 65 67 66 66 68 69
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Table 11. Value, 1-Unit Homeowner Nonmortgaged Properties: 1991—cCon.

[Number of nonmortgaged properties in thousands. Data based on sample, see text. For minimum base for derived figures (percent, median, etc.) and meaning of symbols, see text]

Value
United States $100,000 | $125,000 | $150,000 | $175,000 | $200,000 | $250,000 | $300,000
Less than | $20,000 to | $40,000 to | $60,000 to | $80,000 to to to to to to to to $500,000 Median
Total $20,000 $39,999 $59,999 $79,999 $99,999 $124,999 $149,999 $174,999 $199,999 $249,999 $299,999 $499,999 or more | Not reported (dollars)
OWNER CHARACTERISTICS—Con.
Race of Owner
WRIE - o o o o e e e e 15 540 918 2 155 2 826 2 478 1 614 1122 687 637 325 480 238 349 124 1 586 68 693
Black 1 196 234 308 183 111 71 36 10 19 8 9 5 - - 203 37 006
American Indian or Alaskan Native - - - oo oo 54 11 8 11 5 - 3 - - - - - 2 - 14
Asian or Pacific Islander 124 - 7 5 15 8 14 7 12 8 13 5 17 6 5 155 853
Other race - 150 28 38 17 25 3 9 5 - 5 7 3 2 - 8 46 127
Not reported 445 17 25 21 16 15 - 5 5 4 13 5 - - 318 60 354
Sex of Owner
Male - e 2 904 302 527 516 361 233 179 95 90 62 79 35 64 28 335 57 644
Female - - 5 533 458 931 1033 766 493 289 200 180 94 147 93 80 40 728 59 610
Male and female cO-OWNers — - oo oo oo 8 605 429 1 056 1 482 1 499 966 700 409 396 187 290 123 225 61 783 72 596
Not reported 465 19 28 31 24 17 16 10 8 6 8 5 2 3 288 68 890
Spanish/ Hispanic Origin
Spanish or Hispanic - 756 89 173 116 82 60 47 23 29 9 15 7 17 5 84 52 881
Not Spanish or Hispanic 15 993 1078 2 313 2 862 2 518 1 616 1121 674 631 332 502 238 352 126 1632 67 369
Not reported 758 42 56 84 50 34 17 17 13 7 7 10 2 - 419 57 031
Income
Less than $10,000 — 3 077 531 698 514 316 169 114 55 59 26 36 18 17 7 516 41 990
$10,000 to $19,999 3 632 343 810 761 542 296 199 90 106 55 56 28 11 7 326 53 131
$20,000 to $29,999 2 803 142 435 632 541 289 202 103 81 55 70 25 34 7 187 63 628
$30,000 to $39,999 2 061 57 233 439 435 290 162 124 74 22 44 23 55 10 93 71 719
$40,000 to $49,999 1276 26 128 238 260 210 129 64 48 37 55 23 17 17 22 77 997
$50,000 to $59,999 844 2 44 109 144 128 99 61 74 32 49 32 35 3 33 96 662
$60,000 to $79,999 862 2 22 82 155 112 92 92 74 58 50 22 54 11 32 110 998
$80,000 to $99,999 356 5 5 23 40 50 53 45 46 - 40 7 27 5 10 123 832
$100,000 or more 550 3 15 22 43 40 39 38 66 32 65 55 70 51 13 177 614
Not reported 2 048 96 151 241 173 128 96 42 44 30 58 23 51 13 902 69 737
Median — 23 644 10 730 16 141 22 141 27 029 31 301 31 793 37 135 39 186 40 115 44 746 50 074 57 627 73 845 13 059
Mean - e 32 448 13 699 20 149 25 066 31 748 34 892 37 137 44 465 56 320 47 611 52 762 92 137 76 027 100K+ 17 782
Owned Home Previously
Previously owned home 8 045 371 815 1311 1352 939 665 431 374 195 273 134 243 87 854 76 241
Never owned home before 7 634 665 1 353 1 449 1 062 638 423 238 255 127 209 81 106 28 1 000 57 936
Not reported or not applicable - - - - <o 1829 172 374 302 235 132 97 45 43 26 41 41 23 16 280 55 058
RECURRING EXPENSES
Real Estate Tax
Acquired before 1990 _ oo _____________ 17 004 1135 2 461 2 972 2 588 1 669 1 148 691 652 338 504 246 362 126 2112 66 783
Less than $100 1833 508 448 321 177 73 37 34 30 15 9 3 5 5 169 34 457
100 to $199 - 926 288 256 181 73 28 16 7 7 - 7 - 1 - 61 31 251
200 to $299 - 1135 118 429 281 127 54 28 8 5 10 3 2 5 - 65 39 415
300 to $399 - 1 089 72 325 286 183 62 30 20 12 25 11 13 11 - 40 48 932
400 to $499 _ 992 34 186 346 175 61 38 16 14 14 15 5 12 - 76 53 781
500 to $599 - 876 26 152 226 188 79 51 10 13 12 20 8 14 - 78 59 562
600 to $699 - 849 3 116 184 271 85 43 19 22 - 14 10 30 5 47 67 182
700 to $799 - 645 5 89 118 206 89 33 20 10 5 15 2 7 5 40 68 836
800 to $899 - 651 - 76 153 124 135 54 40 5 5 - 7 20 2 30 73 151
900 to $999 - 520 - 39 96 146 105 51 32 20 - 5 2 5 1 17 75 998
1,000 to $1,249 1 440 - 84 229 304 287 217 79 68 26 39 8 16 16 67 84 802
1,250 to $1,499 687 - 13 134 105 142 82 73 35 17 25 6 13 6 36 90 393
1,500 to $1,999 1048 - 2 127 169 167 139 123 122 40 54 13 31 11 50 106 080
2,000 to $2,499 755 - - 18 135 128 127 49 92 49 41 32 17 8 59 113 081
2,500 or more 1 310 4 10 26 45 104 140 106 162 104 212 117 155 66 59 181 798
Not reported 2 248 78 235 246 161 72 62 55 35 15 36 18 21 - 1216 56 527
Median 662 107 295 485 709 1 025 1 186 1 363 1777 1 888 2 230 2500+ 2 041 2500+ 546
MEaN - o o o o oo 1282 281 563 807 1 067 1 267 1 596 1 630 2 344 2500+ 2500+ 2500+ 2500+ 2500+ 1 468
Acquired 1990 and 1991 (part) — oo ooc—oo__- 504 74 81 90 61 41 37 23 21 10 20 10 9 5 22 59 146
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Table 11. Value, 1-Unit Homeowner Nonmortgaged Properties: 1991—cCon.

[Number of nonmortgaged properties in thousands. Data based on sample, see text. For minimum base for derived figures (percent, median, etc.) and meaning of symbols, see text]

Value
United States $100,000 | $125,000 | $150,000 | $175,000 | $200,000 | $250,000 |  $300,000
Less than | $20,000 to | $40,000 to | $60,000 to | $80,000 to to to to to to to to $500,000 Median
Total $20,000 $39,999 $59,999 $79,999 $99,999 $124,999 $149,999 $174,999 $199,999 $249,999 $299,999 $499,999 or more | Not reported (dollars)
RECURRING EXPENSES—Con.
Real Estate Tax Per $1,000 Value
Acquired before 1990 . 17 004 1135 2 461 2 972 2 588 1 669 1 148 691 652 338 504 246 362 126 2 112 66 783
Less than $5 1771 99 276 327 256 147 111 67 7 70 84 55 138 64 - 74 293
$5 to $9 - - 3 188 130 436 671 660 362 260 185 141 68 128 51 76 21 - 70 825
$10 to $14 - 3 580 318 561 634 617 482 300 190 179 74 90 59 57 18 - 68 970
$15 to $19 - 1 661 87 229 288 332 222 154 78 81 48 66 35 35 5 - 73 635
$20 to $24 - 1 082 94 146 221 157 154 100 47 52 28 53 20 5 5 - 70 202
$25 to $29 - 714 63 121 163 119 89 63 27 32 5 14 3 13 3 - 61 564
$30 to $39 - 683 63 154 171 121 64 54 8 19 5 13 2 5 5 - 54 579
$40 to $49 - 74 5 37 15 5 - 5 2 5 — - - - - - 37 396
$50 to $59 - 8 - - — — - — - - 3 2 - 3 - -
$60 or more 115 10 26 22 14 7 5 5 7 9 — 5 - - 76 195
Not reported or not computed - - - - - - oo 4 127 272 490 457 299 136 94 82 62 30 44 20 25 5 2 112 50 791
Median - 12 13 12 12 11 12 12 11 12 11 10 10 7 5 ..
Acquired 1990 and 1991 (part) —--ccooomoo- 504 74 81 90 61 41 37 23 21 10 20 10 9 5 22 59 146

1Detail does not add to total because more than one answer accepted.



Table 12. Total Outstanding Debt as Percent of Value, 1-Unit Homeowner Mortgaged Properties: 1991

[Number of mortgaged properties in thousands. Data based on sample, see text. For minimum base for derived figures (percent, median, etc.) and meaning of symbols, see text]

Total outstanding debt as percent of value
United States 100
Less than 20 to 29 30 to 39 40 to 49 50 to 59 60 to 69 70 to 79 80 to 89 90 to 99 | percent or Not
Total | 20 percent percent percent percent percent percent percent percent percent more reported Median
1-housing-unit properties with traditional
first mortgage — - - oo 29 383 5 071 2 659 2 941 2 865 3115 3 348 3 599 2 737 2 010 845 192 53
PROPERTY CHARACTERISTICS
Source of Downpayment®
Properties purchased 1985 to 1991
(part) - 14 158 413 506 855 1 108 1 650 2 132 2 758 2 281 1790 603 63 71
Sale of previous home - - - oo 4 634 197 270 466 527 726 783 896 489 203 50 25 61
Sale of other real property or other investments ___ 595 7 16 58 57 95 89 116 105 32 16 3 67
Savings - 7 328 170 175 336 511 745 1 099 1 492 1 401 1 049 326 25 74
Borrowing using assets other than this property as
collateral - 487 20 16 22 12 60 87 99 91 65 10 6 72
From parents or relatives - - - - oo oo oooooooo 1 348 31 26 23 124 156 185 308 253 188 54 - 74
Other - 151 — 3 9 9 15 36 28 35 9 6 - 70
No downpayment required - - - oo cooommcomooo 1 176 23 41 36 45 64 102 180 167 361 154 3 85
Not reported - 143 12 9 12 7 3 22 21 35 10 10 - 72
Other properties - - oo ooocomoooeeo 15 224 4 657 2 152 2 086 1 757 1 466 1216 841 456 221 242 130 33
Year Property Acquired
1989 t0 1991 (PArt) oo oo oo cccccmmmeee 5 968 85 137 213 277 484 774 1 166 1252 1195 377 6 78
1987 and 1988 - 4 739 171 185 336 377 647 803 961 682 405 131 41 68
1985 and 1986 - 3 664 192 197 336 464 543 579 656 367 204 110 16 61
1980 to 1984 - 4 528 432 446 621 704 671 624 449 288 134 131 28 50
1975 to 1979 - 5 289 1216 952 965 745 552 394 265 80 40 44 36 34
1970 to 1974 - 2 879 1 484 499 306 196 117 78 63 41 19 33 42 20-
1965 to 1969 - 1 427 919 171 105 51 71 42 22 16 10 7 15 20-
1960 to 1964 - 590 396 54 28 27 24 25 13 7 3 10 3 20-
1959 or earlier - 297 177 18 31 22 6 29 3 4 - 2 5 20-
Year Structure Built
1989 to March 1990 _ . 813 9 39 33 71 88 112 191 131 115 18 6 72
1987 and 1988 - 1 497 55 59 105 91 201 270 331 226 115 31 13 68
1985 and 1986 - 1 368 43 80 93 106 181 213 238 225 121 59 9 68
1980 to 1984 - 2 587 139 150 188 293 329 411 376 349 204 136 12 64
1970 to 1979 - 7 035 1071 826 819 738 771 802 776 570 450 188 23 50
1960 to 1969 - 4 928 1416 525 452 445 417 443 513 378 249 75 16 41
1950 to 1959 - 4 227 931 376 442 364 445 431 454 351 319 112 3 50
1940 to 1949 - 2 246 455 162 254 258 230 249 225 204 128 76 6 49
1939 or earlier - 3 930 787 395 478 430 390 361 429 258 266 113 23 47
Not reported - 752 164 48 7 68 64 57 67 45 44 37 82 52
OWNER CHARACTERISTICS
Age of Owner
Less than 25 years - 290 4 4 4 7 16 38 55 69 65 28 - 82
25 to 34 years - 5 961 118 135 297 431 656 810 1221 1 088 912 283 10 74
35 to 44 years - 10 107 968 787 1 109 1132 1291 1420 1 417 1 020 642 287 34 58
45 to 54 years - 6 921 1 576 879 859 802 700 705 586 364 282 129 40 41
55 to 64 years - 3 700 1 403 540 423 332 284 246 207 115 49 56 44 28
65 to 74 years - 1 700 747 230 187 126 122 90 62 54 28 36 18 24
75 years or over - 403 182 62 41 24 25 16 24 7 12 6 3 23
Not reported - 300 72 21 20 10 22 23 29 20 21 19 43 62
Median - 43 53 49 45 43 41 40 38 36 35 38 52
Race of Owner
White - 25 950 4 464 2 354 2 595 2 575 2 745 3 013 3 264 2 402 1 703 700 135 53
Black - 2 029 408 184 193 168 195 168 189 193 206 103 23 53
American Indian or Alaskan Native 88 24 7 12 9 7 10 3 7 7 3 - 41
Asian or Pacific Islander 609 73 39 73 74 93 86 68 71 27 6 - 54
Other race - 466 46 44 47 30 58 49 60 55 57 20 - 61
Not reported - 240 56 31 21 9 17 23 16 11 9 13 34 51
Sex of Owner
Male - 4 229 710 316 442 372 418 535 564 437 290 124 21 56
Female - 3 877 879 414 422 371 353 314 369 320 284 122 29 46
Male and female co-owners - — .- 21 000 3 426 1 905 2 053 2 104 2 307 2 475 2 645 1970 1424 583 109 54
Not reported - 277 56 24 25 18 37 23 21 11 12 16 33 54
Spanish/ Hispanic Origin
Spanish or Hispanic - 1633 258 131 153 147 191 193 147 192 166 50 6 56
Not Spanish or Hispanic - - - __________ 27 232 4 708 2 471 2 735 2 678 2 894 3 100 3411 2 500 1815 779 140 53
Not reported - 517 105 57 53 41 31 55 41 45 29 16 46 51
Veteran Status!
Veteran - 9 072 2 186 936 931 886 863 958 821 638 549 242 61 45
Post Vietnam era — 1274 72 48 73 117 146 214 185 150 197 58 14 68
Vietnam Conflict - 4 214 635 405 451 496 447 555 432 376 271 132 15 52
Korean War — 1 697 651 239 153 172 111 125 117 60 37 21 12 28
World War Il - 1 595 697 222 179 121 111 80 82 40 25 24 12 24
Other service - 1 470 400 161 152 158 151 135 120 85 60 36 11 41
Nonveteran ___ 19 899 2 800 1 666 1984 1945 2 227 2 360 2 746 2 076 1432 577 88 56
Not reported 411 85 56 26 34 26 30 32 24 30 25 43 51
RESIDENTIAL FINANCE 1-UNIT HOMEOWNER PROPERTIES = 2—75
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Table 12. Total Outstanding Debt as Percent of Value, 1-Unit Homeowner Mortgaged Properties: 1991 —Con.

[Number of mortgaged properties in thousands. Data based on sample, see text. For minimum base for derived figures (percent, median, etc.) and meaning of symbols, see text]

Total outstanding debt as percent of value
United States 100
Less than 20 to 29 30 to 39 40 to 49 50 to 59 60 to 69 70 to 79 80 to 89 90 to 99 | percent or Not
Total | 20 percent percent percent percent percent percent percent percent percent more reported Median
1-housing-unit properties with traditional
first mortgages - - oo coccommoooooo 29 383 5071 2 659 2 941 2 865 3115 3 348 3 599 2 737 2 010 845 192 53
MORTGAGE CHARACTERISTICS
Form of Debt of First Mortgage
Mortgage or deed of trust 28 706 4 976 2 582 2 877 2 797 3 045 3 265 3 523 2 670 1 962 819 189 53
Contract to purchase 677 95 76 64 68 70 83 76 68 48 26 3 55
Year First Mortgage Made or Assumed
1989 to 1991 (part) 7 940 350 300 420 454 715 1 105 1 461 1421 1270 417 28 74
1987 and 1988 6 022 335 337 536 626 852 939 1 046 708 437 152 54 63
1985 and 1986 - 4 576 351 350 539 612 676 676 637 376 205 130 24 56
1980 to 1984 - 2 801 409 290 380 388 406 304 256 175 65 104 25 48
1975 to 1979 - 4 669 1 264 920 841 653 414 287 172 50 24 20 24 31
1970 to 1974 - 2 207 1374 377 187 122 39 25 23 - 6 21 31 20-
1969 or earlier - 1 168 987 84 39 11 15 12 3 7 4 - 6 20-
Total Mortgage Outstanding Debt
Less than $10,000 - 3 274 2 537 307 138 63 76 28 36 4 13 12 59 20,
3 386 1292 717 513 312 191 99 90 54 47 46 27 25
$20,000 to $29,999... - 3 351 533 557 567 463 381 301 218 124 103 68 35 40
$30,000 to $39,999... - 3183 293 304 438 450 352 400 359 254 227 91 16 53
$40,000 to $49,999._. - 3121 143 271 316 311 391 432 465 363 267 146 14 62
$50,000 to $59,999._. - 2 569 80 180 176 267 325 434 394 365 242 101 6 65
$60,000 to $79,999._. - 3741 66 174 291 327 448 518 621 562 544 182 9 70
$80,000 to $99,999.-.. - 2 366 49 46 205 247 333 407 377 312 299 81 9 67
$100,000 to $149,999_ - 2 766 53 57 168 263 371 456 657 439 211 78 12 70
$150,000 to $199,999_ - 871 16 30 75 74 145 134 199 142 33 20 3 67
$200,000 to $249,999_ - 376 - 12 28 41 45 64 91 78 10 7 - 69
$250,000 to $299,999 - 135 3 - 18 12 23 19 33 21 - 6 - 65
$300,000 or more - 243 7 3 9 35 33 55 58 18 14 8 3 66
Median - 44 799 10000- 25 481 35 778 44 648 55 102 59 546 67 650 67 229 63 909 55 935 23 020
Mean - 58 606 17 137 34 720 50 383 62 227 71 128 76 960 85 290 81 823 69 937 66 671 47 918

1Detail does not add to total because more than one answer accepted.

2—76  1-UNIT HOMEOWNER PROPERTIES RESIDENTIAL FINANCE
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Table 13. Household Income, 1-Unit Homeowner Mortgaged Properties: 1991

[Number of mortgaged properties in thousands. Data based on sample, see text. For minimum base for derived figures (percent, median, etc.) and meaning of symbols, see text]

Income
Umted States Less than | $10,000 to | $20,000 to | $30,000 to | $40,000 to | $50,000 to | $60,000 to | $80,000 to $100,000 Not
Total $10,000 $19,999 $29,999 $39,999 $49,999 $59,999 $79,999 $99,999 or more reported Median
1-housing-unit properties with
traditional first mortgage -~ —-—— 29 383 1 033 2 125 3 669 4 686 4 493 3 551 4 313 1 842 2 219 1 453 45 458
PROPERTY CHARACTERISTICS
Source of Downpayment®
Properties purchased 1985 to 1991
(1L R, 14 158 275 860 1799 2 424 2 296 1762 2 173 840 1124 604 46 176
Sale of previous home - - - o= 4 634 72 177 333 616 651 613 915 425 630 203 56 001
Sale of other real property or other
investments - 595 10 24 61 110 83 76 110 39 66 15 50 263
Savings - 7 328 128 400 1 001 1 305 1 264 892 1 109 379 524 326 45 272
Borrowing using assets other than this property
as collateral - 487 17 34 63 90 74 56 73 24 37 20 44 054
From parents or relatives - - - o —ooo__ 1 348 8 103 193 311 245 141 204 59 57 25 41 867
Other - 151 3 6 39 31 21 22 12 10 — 6 37 678
No downpayment required - - - - —cc—ccoooo 1176 50 164 258 209 206 123 83 30 23 31 34 809
Not reported - 143 3 10 9 12 23 16 21 3 8 37 48 134
Other properties —-—--occocoeee 15 224 758 1 264 1 869 2 261 2 197 1789 2 140 1 001 1 095 850 44 707
Year Property Acquired
1989 to 1991 (part) --- 5 968 133 434 905 970 938 753 850 322 417 245 44 476
1987 and 1988 - 4 739 82 269 523 837 835 532 787 291 391 193 46 732
1985 and 1986 - - - oo oo oo 3 664 89 186 411 649 542 487 568 230 322 179 47 512
1980 to 1984 - 4 528 145 310 544 637 712 596 603 355 404 222 47 259
1975 to 1979 - 5 289 198 399 594 816 747 681 821 370 379 285 46 625
1970 to 1974 - 2 879 182 250 394 437 406 297 400 151 159 204 41 848
1965 to 1969 - 1 427 98 140 150 234 212 132 198 81 105 78 42 528
1960 to 1964 - 590 45 82 92 67 82 53 73 31 29 36 38 560
1959 or earlier - oo oo 297 61 55 56 38 19 20 13 10 12 13 24 697
Value-Income Ratio
Less than 1.0 - 2 536 11 73 282 374 439 333 406 206 412 - 52 663
1.0t0 1.4 - 5123 16 108 493 757 942 808 1 040 444 515 - 53 043
15t 1.9 - 5 317 26 153 624 1 040 1010 808 859 383 414 - 48 072
2.0to 2.4 - 4 097 22 235 564 816 660 456 761 318 266 - 46 246
251029 - 2 734 21 248 463 481 416 330 407 156 211 - 43 684
3.0t0 3.4 - 2 002 20 218 349 308 313 283 256 138 117 - 43 413
3.51t03.9 - 1338 22 174 198 226 213 183 183 56 84 - 42 316
4.0 or more - 4 554 770 883 669 672 491 336 396 138 200 — 29 325
Not reported or not computed ——— - —————_ 1680 125 32 27 11 10 12 6 3 — 1 453 10000
Median - 2.1 4.0+ 3.5 2.3 2.1 1.9 1.8 1.9 1.8 1.7 .
OWNER CHARACTERISTICS
Age of Owner
Less than 25 years — - oooooooooooo 290 12 57 71 87 40 12 - 3 - 7 30 147
25 to 34 years - 5 961 97 344 942 1 202 1168 750 816 230 259 152 42 730
35 to 44 years _ 10 107 177 478 1077 1 656 1717 1 452 1614 716 805 415 48 488
45 to 54 years _ 6 921 221 419 701 908 918 837 1271 551 729 366 51 318
55 to 64 years - 3 700 233 340 505 560 444 384 458 256 346 173 42 804
65 to 74 years _ 1700 180 367 320 216 176 97 136 65 71 70 28 335
75 YEars Or OVl e 403 103 116 45 34 18 15 15 11 9 38 16 896
Not reported - 300 9 4 6 21 12 3 3 9 — 233
Median - 43 55 49 42 41 41 41 43 44 45 45
Race of Owner
White - 25 950 783 1771 3 163 4 183 4 047 3 203 3 899 1721 2 062 1 118 46 218
Black - 2 029 214 281 337 323 262 174 198 49 53 136 33 513
American Indian or Alaskan Native - -.__.__- 88 6 6 15 20 22 17 3 - — - 38 482
Asian or Pacific Islander - - - oo coccemoaoo 609 10 22 68 60 80 83 135 51 77 21 56 245
Other race - 466 16 41 79 77 73 60 64 12 23 21 41 243
Not reported - 240 3 3 6 22 9 14 14 9 3 157 47 773
Sex of Owner
Male - 4 229 156 350 782 843 650 376 419 201 252 200 38 626
Female - 3 877 473 711 789 649 387 249 195 120 128 177 28 434
Male and female co-owners - ________ 21 000 388 1 061 2 088 3178 3 440 2911 3 676 1 506 1825 926 49 655
Not reported - 277 15 3 10 16 16 15 23 15 14 150 51 958
Spanish/ Hispanic Origin
Spanish or Hispanic - - - oo 1633 104 194 289 250 233 165 201 62 75 60 37 979
Not Spanish or Hispanic - - - - oo 27 232 905 1 902 3 327 4 377 4 239 3 315 4 075 1 765 2 129 1 199 45 912
Not reported - 517 24 28 53 59 22 71 37 15 15 195 39 483
Veteran Status®
Veteran oo oo oo ememememeee 9 072 200 589 1097 1 418 1 355 1132 1 531 599 740 410 47 576
Post Vietnam era 1274 15 78 171 205 210 167 192 107 79 49 46 800
Vietnam Conflict - - 4 214 39 99 345 691 697 607 871 315 361 189 52 333
Korean War - 1697 42 134 231 271 207 195 250 144 155 69 46 600
World War Il 1 595 93 263 324 245 182 120 156 74 80 57 33 591
Other service 1470 22 62 131 208 226 175 296 127 147 75 52 756
Nonveteran - 19 899 805 1523 2 552 3 207 3114 2 383 2 757 1239 1 462 858 44 607
Not reported - oo oo 411 28 13 20 60 25 36 25 3 16 186 38 625
Owned Home Previously
Previously owned home - _ 15 942 443 1010 1 569 2 142 2 249 1938 2 719 1 316 1719 838 50 716
Never owned home before _ 12 895 529 1029 2 035 2 465 2 188 1 559 1 552 510 482 547 40 529
Not reported or not applicable ——— - —_____ 546 61 86 64 79 56 54 42 16 18 69 33 531
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Table 13. Household Income, 1-Unit Homeowner Mortgaged Properties: 1991 —cCon.

[Number of mortgaged properties in thousands. Data based on sample, see text. For minimum base for derived figures (percent, median, etc.) and meaning of symbols, see text]

Income
United States Less than | $10,000 to | $20,000 to | $30,000 to | $40,000 to | $50,000 to | $60,000 to | $80,000 to | $100,000 Not
Total $10,000 $19,999 $29,999 $39,999 $49,999 $59,999 $79,999 $99,999 or more reported Median
1-housing-unit properties with
traditional first mortgage - 29 383 1033 2 125 3 669 4 686 4 493 3 551 4 313 1842 2 219 1 453 45 458
MORTGAGE CHARACTERISTICS
Number of Mortgages
1 mortgage - 23 572 923 1886 3 249 3 938 3 638 2 812 3 102 1284 1519 1221 43 241
2 mortgages - 5 651 107 232 401 734 841 709 1175 546 677 229 55 582
3 0r more Mortgages - - - - - oo ccceemmme 159 3 6 19 14 15 30 35 12 23 3 57 440
Form of Debt of First Mortgage
Mortgage or deed of trust -__ 28 706 988 2 002 3 484 4 614 4 393 3 510 4 272 1829 2 194 1420 45 815
Contract to purchase —--—--— - 677 45 123 185 72 100 41 40 13 25 33 28 329
Origin of First Mortgage
Mortgage made at time property acquired —-__ 21 094 630 1 473 2 662 3 484 3 342 2 527 3 155 1312 1513 995 45 385
Mortgage assumed at time property acquired-— 2 047 110 189 358 342 302 251 239 72 75 109 39 117
Mortgage placed later than acquisition of
property. - 6 242 293 463 648 860 850 773 918 457 631 349 48 036
Refinanced mortgage —- - ———oc—-— 5 428 206 322 527 766 742 710 832 415 597 312 49 942
Same lender - - 1 696 55 98 155 242 252 223 273 125 179 94 49 970
Different lender - - 2 740 88 141 235 372 375 372 452 249 359 98 52 976
Not reported - oooooo_ 992 63 84 137 152 115 114 108 41 59 119 40 022
Mortgage placed on property owned
free and clear of debt oo ______ 814 88 140 121 94 108 64 86 42 34 38 34 201
Purpose of First Mortgage Placed Later
Than Acquisition of Property
Mortgages placed later than
acquisition of property oo ———o__ 6 242 293 463 648 860 850 773 918 457 631 349 48 036
Secure better terms — - oo 2 411 41 67 167 261 373 371 429 275 332 95 56 701
Renew or extend loan that had fallen due,
without increasing outstanding balance -~ ___ 171 14 12 12 45 29 27 14 3 15 - 41 020
Provide funds for additions, improvements, or
repairs t0 Property - - o - - - oo comceememe 1 341 86 150 179 188 189 139 156 74 128 52 42 168
Provide funds for consolidation of debts______ 425 29 40 55 85 56 52 53 12 21 22 39 124
Provide funds for investment in other real
estate - 303 10 27 22 48 22 27 47 28 51 23 54 629
Provide funds for other types of investments _ - 159 16 29 5 11 27 16 30 6 10 9 45 142
Provide funds for educational or medical
expense: - 104 12 10 9 - 12 12 27 3 9 10 53 972
Provide funds for purchase of consumer
product - 55 3 3 15 9 9 6 3 - 3 3
Other reasons - 197 9 28 40 46 19 3 25 9 9 9 33 713
Not reported - 1 075 73 97 144 166 115 121 133 47 53 126 39 641
Other properties —--ccoooocooooo 23 141 740 1 662 3 021 3 826 3 644 2 778 3 395 1 384 1 588 1 104 44 857
Purpose of Second Mortgage or Home
Equity Line of Credit
Properties with second mortgage or
home equity line of credit ——-—___ 5 810 110 238 420 748 855 739 1210 558 700 232 55 657
Provide funds for the purchase of the
property. - 374 6 23 36 37 68 40 53 39 48 25 51 304
Provide funds for additions, improvements or
repairs to this property - - oo _oooo_- 2 785 33 104 156 377 432 369 613 273 333 95 56 571
Provide funds for consolidation of debts______ 1144 40 51 82 170 162 151 253 98 96 39 53 062
Provide funds for investment in other real
estate - 166 3 - 9 3 18 17 32 21 52 9 76 865
Provide funds for other types of investments _ - 248 3 13 19 42 20 37 35 27 27 25 53 874
Provide funds for educational or medical
expense: - 245 6 6 15 9 31 32 70 28 41 6 65 558
Provide funds for purchase of consumer
product - 333 3 - 31 48 45 47 71 33 38 17 56 545
Other reasons - 170 3 21 27 18 15 27 28 8 22 - 50 165
Not reported - 345 12 20 44 44 63 18 55 32 43 16 47 119
Other properties - cooooocooooo 23 572 923 1 886 3 249 3 938 3 638 2 812 3 102 1 284 1519 1221 43 241
Total Mortgage Outstanding Debt
3 274 386 493 577 510 472 228 253 96 78 182 31 772
$10,000 to $19,999_ - 3 386 220 411 699 611 435 306 274 136 93 200 34 295
$20,000 to $29,999__ - 3 351 116 390 670 637 443 360 358 93 106 178 36 436
$30,000 to $39,999__ - 3 183 81 327 500 653 504 389 363 116 104 146 39 335
$40,000 to $49,999__ - 3121 41 214 495 648 602 362 381 117 125 136 41 570
$50,000 to $59,999__ - 2 569 52 97 275 551 543 335 330 154 131 101 44 763
$60,000 to $79,999__ - 3 741 55 107 301 635 656 618 699 283 236 152 50 673
$80,000 to $99,999__ - 2 366 37 48 70 241 426 423 610 234 182 96 57 419
$100,000 to $149,999_ - 2 766 29 31 75 146 334 425 779 431 385 130 67 129
$150,000 to $199,999_ - 871 9 6 3 46 58 75 168 120 321 66 86 375
$200,000 to $249,999_ - 376 4 - 3 6 16 30 64 39 178 37 100K+
$250,000 to $299,999 - 135 - - - - - - 25 9 96 6 100K+
$300,000 or more 243 3 - = 5 — 9 15 184 25 100K+
Median - 44 799 15 955 24 044 28 326 38 957 46 510 53 894 65 647 74 809 107 157 41 548
Mean - 58 606 29 710 28 376 33 300 43 267 51 654 60 423 72 671 83 221 135 322 63 680
2—78 1-UNIT HOMEOWNER PROPERTIES RESIDENTIAL FINANCE
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Table 13. Household Income, 1-Unit Homeowner Mortgaged Properties: 1991 —cCon.

[Number of mortgaged properties in thousands. Data based on sample, see text. For minimum base for derived figures (percent, median, etc.) and meaning of symbols, see text]

Income
Umted States Less than | $10,000 to | $20,000 to | $30,000 to | $40,000 to | $50,000 to | $60,000 to | $80,000 to $100,000 Not
Total $10,000 $19,999 $29,999 $39,999 $49,999 $59,999 $79,999 $99,999 or more reported Median
MORTGAGE CHARACTERISTICS—Con.
Total Outstanding Debt as a Percent of
Value
Less than 20 percent - - o - oo oocomomoo 5071 340 476 615 783 684 509 661 286 396 320 42 351
20 to 29 percent -- 2 659 114 242 368 343 371 271 364 254 222 109 45 602
30 to 39 percent 2 941 94 224 362 476 379 317 427 180 300 182 45 915
40 to 49 percent 2 865 65 169 359 400 411 371 454 224 275 137 49 037
50 to 59 percent 3 115 109 195 350 428 483 421 553 177 293 107 48 757
60 to 69 percent 3 348 92 181 339 567 600 453 505 246 256 109 47 334
70 to 79 percent 3 599 89 162 422 590 575 499 617 248 236 161 47 931
80 to 89 percent 2 737 50 165 351 504 513 341 413 130 172 98 44 857
90 to 99 percent .___ 2 010 28 182 329 428 340 278 236 73 42 75 40 039
100 percent OF MOre - o oo oo cccceeeeeeeeem 845 43 95 148 156 128 78 76 22 27 73 36 401
Not reported - 192 9 32 27 11 10 12 6 3 — 82 25 131
Median - 53 36 46 53 57 58 57 54 48 46 45
MORTGAGE PAYMENTS AND OTHER
EXPENSES
Monthly Interest and Principal Payments
on Total Mortgages
Regular monthly payments of
interest and/or principal —------- 29 368 1 030 2 125 3 666 4 686 4 490 3 548 4 313 1839 2 219 1 453 45 458
Less than $100 - oo 849 169 130 168 126 116 27 45 12 6 49 25 972
$100 to $199 - 3 452 331 543 699 577 411 294 239 98 74 187 31 043
$200 to $299 - 3 756 155 482 857 698 473 355 315 93 93 234 33 817
$300 to $399 - 3 728 103 421 680 817 649 357 366 106 90 139 37 235
$400 to $499 - 3 483 68 211 534 831 696 431 349 116 108 141 40 393
$500 to $599 - 3 107 60 138 321 653 585 474 455 161 118 142 45 302
$600 to $699 - 2 302 36 77 161 367 476 396 397 167 116 110 49 570
$700 to $799 - 1789 25 43 96 200 329 324 447 137 115 72 55 084
$800 to $899 - 1337 24 22 60 128 213 222 330 156 127 55 58 757
$900 to $999 - 1 047 7 15 27 77 172 185 286 147 81 48 61 081
$1,000 to $1,249 - 1878 18 25 35 120 212 290 550 298 253 77 67 325
$1,250 to $1,499 - 995 14 6 16 53 94 105 290 131 211 74 71 874
$1,500 or more - 1 646 19 12 12 39 66 89 243 216 828 123 100K+
Median - 483 209 280 316 414 485 565 697 818 1180 483
Mean - 623 347 335 362 454 545 621 763 885 1 459 665
No regular payments required _____ 14 3 - 3 - 3 3 - 3 - -
Interest and Principal Payments on Total
Mortgages as Percent of Income
Regular payments of interest and/or
PrinCipal s - - oo 29 368 1 030 2 125 3 666 4 686 4 490 3 548 4 313 1 839 2 219 1 453 45 458
Less than 5 percent 2 679 — 26 154 347 466 389 548 275 474 - 58 889
5 to 9 percent 5 999 40 258 793 934 961 830 1 020 490 672 - 50 159
10 to 14 percent - ______ 6 860 69 301 860 1 168 1231 1 020 1175 545 492 - 48 380
15 to 19 percent 5 079 102 354 679 1091 879 616 804 301 254 - 43 574
20 to 24 percent 3 060 60 329 521 546 444 390 427 134 210 - 41 666
25 to 29 percent 1 593 72 238 291 258 237 166 202 64 64 - 37 574
30 to 34 percent 715 66 135 112 144 117 60 56 6 18 - 33 084
35 to 39 percent 530 41 146 119 49 79 30 31 12 22 - 26 553
40 to 49 percent __ 503 72 155 71 98 30 28 34 6 9 - 23 474
50 percent or more ——.—_— 777 392 183 63 49 44 18 18 6 3 — 10000-
Not reported or not computs 1573 116 - 3 - - - - - - 1 453 10000-
Median - 13 40 21 15 14 13 12 12 11 9
No regular payments required - —-- 14 3 - 3 - 3 3 - 3 - -
Real Estate Tax
Acquired before 1990 ___________ 26 168 944 1863 3 129 4 143 3 969 3 201 3 907 1 686 2 014 1312 45 919
Less than $100 oo 758 91 143 200 105 81 46 30 20 12 29 26 491
$100 to $199 - 820 67 154 150 159 116 54 66 21 - 34 31 458
$200 to $299 - 1017 99 138 229 200 130 83 58 17 7 56 30 724
$300 to $399 - 1389 99 180 278 312 222 133 95 9 30 31 33 892
$400 to $499 - 1375 59 177 230 311 210 158 104 35 15 75 35 914
$500 to $599 - 1 475 62 152 321 292 269 143 144 20 26 46 36 154
$600 to $699 - 1 496 82 127 215 305 285 173 156 57 44 52 39 791
$700 to $799 - 1332 37 106 237 259 225 173 171 42 40 43 40 256
$800 to $899 1174 47 117 169 200 229 123 137 51 29 72 40 772
$900 to $999 1315 30 99 148 236 251 206 225 46 40 34 45 065
$1,000 to $1,249_______ 2 637 46 121 258 474 514 394 447 167 123 92 47 258
$1,250 to $1,499_ 1 997 39 94 177 299 371 317 373 151 102 74 49 481
$1,500 to $1,999._ 3 116 67 103 233 447 461 478 599 339 248 141 53 685
$2,000 to $2,499_______ 1 950 36 37 90 205 218 294 459 261 249 100 61 935
$2,500 or more - 3 797 48 64 130 282 364 390 792 439 1027 261 72 369
Not reported - 518 34 50 67 54 21 38 50 12 20 171 34 183
Median - 1 063 564 574 657 850 981 1185 1 447 1797 2500+ 1 268
Mean -- 1518 928 825 920 1122 1295 1 455 1770 2 159 2500+ 2 038
Acquired 1990 and 1991 (part) ___ 3215 89 262 539 543 524 350 405 155 205 141 41 969
Real Estate Tax as Percent of Income
Acquired before 1990 __.________ 26 168 944 1 863 3 129 4 143 3 969 3 201 3 907 1 686 2 014 1 312 45 919
Less than 1.0 percent ——____ 3 614 19 196 370 579 609 512 623 255 453 - 50 675
1.0 to 1.9 percent_.___ 6 305 41 208 671 1 045 1081 854 1177 576 653 - 51 248
2.0 to 2.9 percent._ 5 166 45 274 647 782 958 770 829 424 435 - 48 704
3.0 to 3.9 percent.. 3 105 53 232 387 539 498 448 547 187 215 - 46 877
4.0 to 4.9 percent._ 1 992 41 209 268 418 274 240 317 117 109 - 42 177
5.0 to 7.4 percent_ 2 194 109 306 370 434 338 232 251 75 79 - 37 191
7.5 10 9.9 percent_____ 742 70 152 133 148 80 49 65 18 26 - 31 027
10.0 percent or more ... 1025 391 191 132 113 73 43 42 17 22 - 16 359
Not reported or not computed - - —____ 2 024 175 95 151 83 57 53 56 18 23 1312 25 662
Median - 2.4 10.0+ 3.8 2.6 2.5 2.2 2.2 2.1 2.0 1.8
Acquired 1990 and 1991 (part) --- 3 215 89 262 539 543 524 350 405 155 205 141 41 969

1Detail does not add to total because more than one answer accepted.
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Table 14. Household Income, 1-Unit Homeowner Nonmortgaged Properties: 1991

[Number of nonmortgaged properties in thousands. Data based on sample, see text. For minimum base for derived figures (percent, median, etc.) and meaning of symhols, see text]

Income
Umted States Less than | $10,000 to | $20,000 to | $30,000 to | $40,000 to | $50,000 to | $60,000 to | $80,000 to $100,000 Not Median
Total $10,000 $19,999 $29,999 $39,999 $49,999 $59,999 $79,999 $99,999 or more reported (dollars)
1-housing-unit nonmortgaged properties - 17 507 3 077 3 632 2 803 2 061 1276 844 862 356 550 2 048 23 644
PROPERTY CHARACTERISTICS
Source of Downpayment®
Properties purchased 1985 to 1991
(part) 1938 231 330 319 278 187 125 105 69 99 196 29 741
Sale of previous home - - - - - oo oo 844 96 138 133 116 84 65 58 25 54 74 31 528
Sale of other real property or other investments —--_ 134 22 17 15 17 21 10 7 5 9 11 34 396
Savings 793 89 113 126 115 94 52 55 37 45 68 32 975
Borrowing using assets other than this property as
collateral 72 9 4 13 15 7 6 5 7 2 2 36 018
From parents or relatives - - - - - o oo oo mcemaeo 127 13 26 12 19 10 8 15 3 7 13 33 098
Other 15 6 2 - — 2 - - - - 5
No downpayment required - - - - o cccmcemee o 48 8 18 5 10 3 3 — - - 2
Not reported 209 34 41 44 18 9 14 7 5 5 31 23 128
Other properties - - - - oo cccmccmcemee 15 569 2 846 3 302 2 484 1783 1 089 719 757 287 451 1 852 22 861
Year Property Acquired
1989 to 1991 (part) 976 144 176 175 132 85 70 40 19 47 87 27 132
1987 and 1988 750 130 147 121 99 54 39 48 30 20 63 25 497
1985 and 1986 677 75 113 128 93 69 22 32 20 34 89 28 241
1980 to 1984 1 380 215 239 249 195 102 89 80 26 37 150 26 501
1975 to 1979 2 103 326 430 276 261 150 134 118 46 73 288 25 478
1970 to 1974 1919 295 338 281 255 182 108 132 25 71 232 27 480
1965 to 1969 2 129 334 363 358 248 184 123 134 75 72 238 26 945
1960 to 1964 2 336 376 452 427 273 173 112 117 60 86 262 24 914
1959 or earlier 5 238 1182 1 374 790 505 278 146 161 55 110 637 18 138
Value-Income Ratio
Less than 1.0 1 627 87 234 228 225 220 145 166 105 215 - 41 751
1.0to 1.4 1 786 85 210 322 333 268 157 215 83 113 - 38 282
1.5t0 1.9 1 846 86 267 368 375 281 179 134 79 7 - 35 375
2.0t0 2.4 1 607 117 323 371 368 152 81 110 27 56 - 29 789
25t 2.9 1 295 112 340 341 199 91 76 94 17 24 - 25 703
3.0t0 3.4 897 117 303 227 117 57 36 25 2 13 - 21 238
3.5 to 3. 644 94 196 152 74 41 55 15 10 7 - 22 100
4.0 or more 4 418 1 753 1 433 605 276 143 82 70 22 33 — 13 185
Not reported or not computed - - - oo __ 3 389 625 326 187 93 22 33 32 10 13 2 048 11 380
Median 2.5 4.0+ 34 2.5 2.0 1.7 1.7 1.6 1.4 1.2
OWNER CHARACTERISTICS
Age of Owner
Less than 25 years 53 8 17 12 10 — - — - - 5
25 to 34 years 455 37 73 95 78 40 42 17 8 17 47 29 864
35 to 44 years 1 157 109 153 201 205 150 91 85 30 59 73 33 821
45 to 54 years 1 887 149 255 244 285 241 177 198 76 38 223 36 458
55 to 64 years 3 870 473 663 702 550 385 208 282 127 161 320 29 114
65 to 74 years 5 470 1 034 1 366 1035 577 322 215 175 84 176 486 20 891
75 years or over 4 006 1218 1073 498 351 128 106 101 31 93 407 15 423
Not reported 610 49 31 15 5 10 5 2 — 5 488 13 897
Median 66 72 69 66 63 60 60 59 60 64 67
Race of Owner
White 15 540 2 480 3331 2 617 1925 1 202 788 822 339 535 1501 24 619
Black 1 196 488 230 123 80 42 42 22 12 2 155 11 426
American Indian or Alaskan Native .- ______ 54 19 9 10 10 - - - - - 5
Asian or Pacific Islander - - oo oo__ 124 8 20 22 24 16 5 12 5 8 5 34 157
Other race 150 48 32 23 14 9 7 3 - 2 12 16 696
Not reported 445 35 11 7 7 7 2 3 - 2 369 12 826
Sex of Owner
Male 2 904 503 625 534 340 192 138 122 55 106 289 23 364
Female 5 533 1 865 1471 681 418 204 92 114 35 95 558 14 229
Male and female cO-OWNers - - o oo oooooo_o 8 605 668 1 506 1572 1 288 870 609 624 262 345 861 30 971
Not reported 465 41 30 15 15 10 5 2 4 5 339 17 541
Spanish/ Hispanic Origin
Spanish or Hispanic 756 222 191 102 54 61 17 25 7 7 69 16 334
Not Spanish or HiSpanic - - - - << oo 15 993 2 759 3 373 2 628 1973 1201 810 819 344 539 1 549 24 150
Not reported 758 96 68 72 35 14 17 18 5 5 430 20 130
Veteran Status®
Veteran 6 535 575 1197 1 307 939 644 419 429 181 278 565 29 278
Post Vietnam era 127 18 17 17 21 25 13 3 2 7 3 34 528
Vietnam Conflict 648 46 67 87 113 105 65 55 24 18 68 37 976
Korean War 1 537 91 183 294 239 192 131 149 55 56 148 35 336
World War Il 4 150 430 915 896 539 315 215 217 97 195 330 26 308
Other service 610 33 76 117 106 78 54 51 25 27 42 35 430
Nonveteran _- 10 328 2 436 2 381 1 461 1110 616 420 426 175 265 1039 19 275
Not reported - - oo oo oo 645 65 54 35 12 15 5 7 - 7 443 16 596
Owned Home Previously
Previously owned home - - - oo o____ 8 045 1 166 1 560 1324 985 643 424 512 222 332 877 26 485
Never owned home before-_- 7 634 1 466 1 661 1191 893 556 354 314 120 190 889 22 064
Not reported or not applicable 1829 446 411 288 182 76 65 36 15 28 282 17 971
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Table 14. Household Income, 1-Unit Homeowner Nonmortgaged Properties: 1991 —cCon.

[Number of nonmortgaged properties in thousands. Data based on sample, see text. For minimum base for derived figures (percent, median, etc.) and meaning of symhols, see text]

Income
Umted States Less than | $10,000 to | $20,000 to | $30,000 to | $40,000 to | $50,000 to | $60,000 to | $80,000 to $100,000 Not Median
Total $10,000 $19,999 $29,999 $39,999 $49,999 $59,999 $79,999 $99,999 or more reported (dollars)

RECURRING EXPENSES
Real Estate Tax

Acquired before 1990 - - oo 17 004 2 992 3 535 2 717 1 994 1 238 800 844 344 535 2 004 23 579
Less than $100 1833 719 457 202 132 66 43 37 12 14 151 12 665
$100 to $199 926 288 233 162 88 56 15 10 7 10 57 16 289
$200 to $299 1135 279 343 215 148 55 22 18 5 2 47 17 715
$300 to $399 1089 211 324 193 142 79 26 37 18 12 47 19 573
$400 to $499 992 181 222 184 148 69 49 31 12 13 83 22 763
$500 to $599 876 126 226 171 137 63 36 35 20 5 58 23 336
$600 to $699 849 117 166 184 103 88 54 42 12 28 55 26 208
$700 to $799 645 70 158 125 91 72 38 30 10 12 40 26 000
$800 to $899 651 86 132 128 104 60 49 39 10 7 35 27 008
$900 to $999 520 42 107 113 90 46 36 36 5 21 25 28 756
$1,000 to $1,249 1 440 139 277 281 187 156 84 117 32 49 117 28 740
$1,250 to $1,499 687 48 135 126 125 63 54 46 13 22 54 30 585
$1,500 to $1,999 1 048 83 143 159 172 125 82 89 57 56 82 35 689
$2,000 to $2,499 755 57 131 125 85 67 51 90 35 43 72 33 379
$2,500 or more 1310 82 149 155 137 122 115 156 72 207 114 46 105
Not reported 2 248 465 331 194 105 54 45 32 23 33 966 15 322
Median 662 292 509 672 751 875 1028 1 196 1 535 1 994 751
Mean 1282 815 974 1093 1269 1 431 1 592 1 805 1 897 2500+ 1757

Acquired 1990 and 1991 (part) —-———-—- 504 84 97 85 67 37 44 18 12 16 44 25 727
Real Estate Tax as Percent of Income

Acquired before 1990 - — oo oo 17 004 2 992 3 535 2 717 1 994 1 238 800 844 344 535 2 004 23 579
Less than 1.0 percent - - oo oo oo oom oo 1 953 151 297 344 349 237 140 165 94 177 - 35 283
1.0 to 1.9 percent 2 618 218 432 484 463 319 216 249 95 141 - 33 766
2.0 to 2.9 percent 2 009 191 424 457 299 223 138 148 60 70 - 28 512
3.0 to 3.9 percent 1 368 170 316 273 253 122 78 88 23 47 - 27 273
4.0 to 4.9 percent 1 000 139 264 233 138 85 45 46 22 28 - 24 174
5.0 to 7.4 percent 1478 290 498 301 179 74 58 55 10 13 - 19 013
7.5 t0 9.9 percent 717 177 254 138 67 33 21 17 8 3 - 17 171
10.0 percent OF MOMe - - - - oo eceemmceemmmem 1 497 723 445 176 58 42 22 15 3 13 — 10 578
Not reported or not computed - - - o oo o__ 4 363 935 605 310 188 103 81 61 31 44 2 004 14 039
Median 2.8 6.3 3.9 2.8 2.3 2.0 2.0 1.9 1.6 15

Acquired 1990 and 1991 (part) —-———--- 504 84 97 85 67 37 44 18 12 16 44 25 727

1Detail does not add to total because more than one answer accepted.
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Table 15. Total Mortgage Debt by Mortgage Insurance Status, 1-Unit Homeowner Mortgaged Properties: 1991

[Amount of total mortgage outstanding debt in millions of dollars. Data based on sample, see text. For minimum base for derived figures (percent, median, etc.) and meaning of symbols, see text]

Total first and junior mortgage debt on— First mortgage debt on— Junior mortgage debt on—
. ias with— ‘s With— P ‘s With—
Unlted States Properties with: Properties with roperties with:
All FHA first VA first Other first All FHA first VA first | Other first All FHA first VA first Other first
properties mortgage mortgage | mortgages properties mortgage mortgage | mortgages properties mortgage mortgage mortgages
Mortgage debt on 1-housing-unit properties
with traditional first mortgage ———————__- 1 722 002 271 421 127 940 | 1 322 641 | 1 605 046 257 538 117 917 | 1 229 592 116 956 13 883 10 024 93 049
PROPERTY CHARACTERISTICS
Year Property Acquired
1989 to 1991 (part) 497 117 102 709 38 995 355 413 490 112 101 826 38 328 349 959 7 004 883 668 5 454
1987 and 1988 385 289 64 420 21 460 299 409 371 661 62 596 20 784 288 281 13 628 1 823 676 11 128
1985 and 1986 253 863 46 714 16 760 190 389 238 049 44 955 15 970 177 125 15 814 1 759 791 13 264
1980 to 1984 260 867 27 069 19 371 214 427 239 888 24 972 18 030 196 886 20 979 2 097 1341 17 541
1975 to 1979 204 849 17 623 22 954 164 273 171 606 14 588 18 785 138 233 33 243 3 035 4 168 26 040
1970 to 1974 72 739 7 098 6 289 59 353 55 481 5 306 4 481 45 694 17 258 1792 1 808 13 658
1965 to 1969 29 047 4 103 1 628 23 316 22 100 2 263 1 148 18 689 6 948 1 840 480 4 627
1960 to 1964 11 474 1 504 483 9 487 9 952 851 391 8 710 1 522 653 92 777
1959 or earlier 6 757 182 - 6 575 6 197 182 - 6 015 560 - - 560
Value
Less than $20,000 4 290 366 117 3 807 4 138 293 117 3728 151 73 — 79
$20,000 to $39,999 41 463 10 058 3 568 27 837 40 285 9 839 3 502 26 944 1178 219 66 893
$40,000 to $59,999 127 857 41 910 17 554 68 393 122 346 40 639 16 659 65 048 5 511 1271 895 3 345
$60,000 to $79,999 192 882 69 833 27 048 96 001 183 794 67 686 25 666 90 442 9 088 2 147 1382 5 559
$80,000 to $99,999 187 614 56 989 19 765 110 859 176 447 54 825 17 963 103 659 11 167 2 164 1 803 7 200
$100,000 to $124,999 167 092 38 502 17 691 110 899 157 130 36 983 16 540 103 606 9 962 1519 1151 7 293
$125,000 to $149,999 __ 159 647 23 319 12 823 123 505 149 293 21 395 12 161 115 737 10 354 1923 662 7 768
$150,000 to $174,999 __ 144 870 13 482 11 776 119 612 133 783 11 574 10 829 111 380 11 087 1 908 947 8 232
$175,000 to $199,999 __ 106 159 4 549 7 787 93 823 98 998 4 130 6 658 88 210 7 161 419 1129 5 614
$200,000 to $249,999 __ 144 706 4 396 6 410 133 900 132 342 3 162 4 793 124 388 12 364 1235 1 617 9 512
$250,000 to $299,999 __ 113 558 2 307 1 356 109 894 104 014 1 895 1109 101 010 9 544 412 248 8 884
$300,000 to $499,999 180 696 4 197 728 175 770 164 870 3 604 621 160 646 15 826 594 108 15 125
$500,000 or more 141 950 1 402 1 146 139 402 128 759 1 402 1 130 126 227 13 191 - 16 13 175
Not reported 9 217 111 170 8 937 8 847 111 170 8 567 370 - - 370
OWNER CHARACTERISTICS
Age of owner
Less than 25 years 14 786 6 326 1434 7 026 14 652 6 291 1434 6 927 134 35 - 99
25 to 34 years 409 107 111 365 20 623 277 119 396 777 109 001 20 024 267 753 12 330 2 365 599 9 366
35 to 44 years 671 626 95 415 52 042 524 169 628 359 91 493 48 777 488 090 43 266 3922 3 265 36 079
45 to 54 years 393 241 37 416 30 518 325 307 353 062 32 730 27 611 292 721 40 180 4 686 2 908 32 586
55 to 64 years 154 765 14 379 14 352 126 034 138 913 12 301 11 970 114 642 15 852 2 078 2 382 11 392
65 to 74 years 52 520 3 952 7 390 41 178 48 003 3 190 6 615 38 198 4 516 762 775 2 980
75 years or over 8 627 952 499 7 176 8 342 916 499 6 927 285 36 - 249
Not reported 17 331 1616 1 082 14 633 16 938 1 616 987 14 335 393 - 94 298
Race of Owner
White 1 530 710 228 994 109 283 | 1 192 433 | 1 426 225 217 552 101 007 | 1 107 666 104 486 11 442 8 276 84 767
Black - 81 573 26 153 11 819 43 601 76 465 24 668 11 087 40 710 5 109 1 484 733 2 891
American Indian or Alaskan Native - - - - _oo_____ 2 679 531 674 1473 2 410 485 611 1314 268 46 63 159
Asian or Pacific Islander 60 575 6 947 1 460 52 167 56 083 6 403 1 206 48 474 4 492 544 254 3 693
Other race 32 495 7 606 3 435 21 455 30 760 7 323 2 921 20 515 1736 282 514 940
Not reported 13 969 1 190 1 268 11 512 13 104 1 106 1 085 10 913 866 84 183 599
Sex of Owner
Male - 221 418 37 520 20 335 163 564 208 437 36 067 18 705 153 665 12 981 1 453 1 630 9 899
Female 164 679 38 854 8 864 116 961 154 836 37 447 8 277 109 111 9 843 1 407 586 7 850
Male and female cO-OWNers - - o oo oo ooooo 1 321 060 192 505 97 412 | 1 031 143 | 1 228 267 181 510 89 866 956 891 92 793 10 995 7 546 74 252
Not reported 14 845 2 542 1 330 10 973 13 507 2 514 1 068 9 924 1 338 28 262 1 049
Spanish/ Hispanic Origin
Spanish or Hispanic 107 129 23 181 9 070 74 877 100 681 22 116 7 954 70 610 6 448 1 065 1117 4 267
Not Spanish or Hispanic 1 588 396 245 638 116 117 | 1 226 642 | 1 480 266 233 312 107 490 | 1 139 464 108 130 12 325 8 627 87 178
Not reported 26 476 2 602 2 752 21 122 24 099 2 110 2 473 19 517 2 377 492 280 1 605
Veteran Status®
Veteran 482 239 39 005 107 160 336 074 443 179 36 244 99 550 307 384 39 060 2 761 7 609 28 690
Post Vietnam era 88 579 9 859 30 288 48 432 84 776 9 617 29 042 46 117 3 804 242 1 246 2 315
Vietnam Conflict 262 234 20 140 62 650 179 444 239 313 18 650 57 797 162 867 22 921 1490 4 853 16 577
Korean War 67 635 6 137 12 150 49 348 60 914 5 517 10 061 45 336 6 721 620 2 089 4 012
World War Il 51 052 3 236 8 855 38 961 46 433 2 698 8 200 35 534 4 620 538 655 3 427
Other service 76 128 6 001 11 108 59 019 69 601 5 549 10 485 53 567 6 527 452 623 5 452
Nonveteran 1 218 094 230 536 19 800 967 759 | 1 141 215 219 597 17 484 904 134 76 879 10 938 2 316 63 624
Not reported 21 669 1 880 981 18 809 20 652 1 697 883 18 073 1017 183 98 736
Income
Less than $10,000 30 688 5178 2 198 23 313 28 832 4 896 2 198 21 739 1 856 283 - 1573
$10,000 to $19,999 60 290 14 269 4 836 41 185 57 094 13 078 4 523 39 493 3 195 1191 313 1692
$20,000 to $29,999 122 164 36 602 11 901 73 660 116 741 35 834 11 350 69 557 5 423 768 552 4 103
$30,000 to $39,999 202 739 53 511 18 507 130 721 191 804 51 232 17 096 123 476 10 935 2 280 1411 7 244
$40,000 to $49,999 232 090 55 900 24 420 151 771 218 323 53 706 23 069 141 548 13 767 2 194 1351 10 222
$50,000 to $59,999 214 563 42 413 22 682 149 468 200 665 39 689 21 648 139 328 13 898 2 724 1034 10 140
$60,000 to $79,999 313 398 39 336 22 863 251 199 287 460 36 452 19 860 231 149 25 938 2 884 3 003 20 051
$80,000 to $99,999 153 269 8 690 10 681 133 898 141 078 7 963 9 618 123 497 12 191 727 1 063 10 401
$100,000 or more 300 244 6 924 4 787 288 534 275 803 6 304 3770 265 730 24 441 620 1017 22 804
Not reported 92 557 8 599 5 066 78 892 87 246 8 385 4 786 74 075 5 312 213 281 4 818
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Table 15. Total Mortgage Debt by Mortgage Insurance Status, 1-Unit Homeowner Mortgaged Properties: 1991—

Con.

[Amount of total mortgage outstanding debt in millions of dollars. Data based on sample, see text. For minimum base for derived figures (percent, median, etc.) and meaning of symbols, see text]

United States

Total first and junior mortgage debt on—

First mortgage debt on—

Junior mortgage debt on—

Properties with—

Properties with—

Properties with—

All FHA first VA first Other first All FHA first VA first | Other first All FHA first VA first Other first
properties mortgage mortgage mortgages properties mortgage mortgage mortgages properties mortgage mortgage mortgages
OWNER CHARACTERISTICS—Con.
Owned Home Previously
Previously owned home 084 523 109 586 70 497 904 440 009 755 103 001 65 711 841 044 74 767 6 585 4 786 63 396
Never owned home before 618 680 160 189 56 989 401 502 578 331 152 959 51 772 373 599 40 350 7 229 5 217 27 903
Not reported or not applicable 18 799 1 646 454 16 699 16 960 1578 434 14 949 1838 68 20 1750
Mortgage debt on 1-housing-unit properties
with traditional first mortgages---------- 722 002 271 421 127 940 | 1 322 641 605 046 257 538 117 917 | 1 229 592 116 956 13 883 10 024 93 049
MORTGAGE CHARACTERISTICS
Total Mortgage Loan
Less than $20,000 31 768 7 655 2 761 21 352 28 189 6 289 2 462 19 438 3 579 1 366 299 1914
$20,000 to $29,999 72 481 9 686 6 941 55 855 64 073 8 277 6 429 49 366 8 408 1 408 512 6 489
$30,000 to $39,999 108 675 19 543 10 950 78 182 99 375 18 320 9 864 71 191 9 301 1223 1 086 6 991
$40,000 to $49,999 133 493 29 695 13 704 90 095 124 279 28 269 12 508 83 503 9 214 1 426 1 196 6 593
$50,000 to $59,999 150 609 36 791 16 323 97 494 140 882 35 205 14 562 91 115 9 727 1 586 1761 6 380
$60,000 to $79,999 281 358 82 128 27 016 172 214 261 697 79 574 25 407 156 716 19 662 2 554 1 609 15 498
$80,000 to $99,999 199 269 53 645 17 326 128 298 188 513 52 315 16 635 119 563 10 756 1 330 692 8 735
$100,000 to $149,999 - 350 726 29 838 29 771 291 116 329 756 27 231 27 250 275 275 20 970 2 607 2 522 15 841
$150,000 to $199,999 __ 157 909 2 441 2 665 152 803 149 876 2 058 2 348 145 469 8 034 382 317 7 334
$200,000 to $249,999 __ 78 981 - 483 78 499 72 350 - 453 71 897 6 631 - 30 6 602
$250,000 to $299,999 48 342 - - 48 342 43 561 - - 43 561 4 781 - - 4 781
$300,000 or more 108 391 - - 108 391 102 498 - - 102 498 5 893 - - 5 893
Total Mortgage Outstanding Debt
Less than $10,000 17 295 3 300 1 462 12 534 16 739 3 140 1 427 12 172 556 160 35 361
$10,000 to $19,999 50 854 6 855 5172 38 827 47 854 6 160 4 844 36 850 3 000 695 328 1977
$20,000 to $29,999 84 468 9 229 9 131 66 108 78 577 8 072 8 472 62 033 5 891 1 157 658 4 075
$30,000 to $39,999 111 280 21 771 10 648 78 861 102 726 20 556 9 349 72 821 8 554 1215 1 299 6 040
$40,000 to $49,999 140 043 32 177 16 519 91 346 129 808 30 493 14 735 84 581 10 234 1 685 1784 6 765
$50,000 to $59,999 141 167 36 421 11 556 93 190 132 308 35 398 10 553 86 357 8 859 1 023 1 003 6 832
$60,000 to $79,999 257 968 80 741 25 690 151 537 241 465 77 805 24 297 139 363 16 503 2 936 1 392 12 175
$80,000 to $99,999 211 293 53 931 18 207 139 155 199 130 51 903 17 333 129 894 12 164 2 028 875 9 261
$100,000 to $149,999 333 877 25 488 27 660 280 729 310 984 22 600 25 041 263 343 22 894 2 888 2 619 17 386
$150,000 to $199,999 __ 149 621 1 508 1 895 146 218 139 536 1413 1 865 136 258 10 085 95 30 9 960
$200,000 to $249,999 __ 84 011 - - 84 011 75 061 - - 75 061 8 950 - - 8 950
$250,000 to $299,999 37 030 - - 37 030 34 857 - - 34 857 2 173 - - 2 173
$300,000 or more 103 095 - - 103 095 96 002 - - 96 002 7 093 - - 7 093
Total Outstanding Debt as a Percent of Value
Less than 20 percent 86 896 8 378 5 662 72 856 79 572 7 650 5 274 66 647 7 324 728 388 6 209
20 to 29 percent 92 304 5371 5 286 81 646 82 383 4 409 4 310 73 664 9 921 962 977 7 982
30 to 39 percent 148 169 8 229 7 611 132 328 132 701 6 879 6 730 119 092 15 468 1 350 881 13 236
40 to 49 percent 178 287 12 619 9 147 156 521 158 435 10 864 7 309 140 262 19 852 1 755 1 838 16 259
50 to 59 percent 221 596 21 514 12 853 187 229 203 349 20 010 11 040 172 299 18 247 1 504 1813 14 930
60 to 69 percent 257 648 30 878 17 025 209 744 241 287 27 842 15 644 197 801 16 361 3 036 1381 11 944
70 to 79 percent 306 979 43 414 16 067 247 498 291 220 41 312 14 393 235 515 15 758 2 102 1675 11 982
80 to 89 percent 223 969 59 324 19 917 144 728 217 416 58 218 19 412 139 785 6 553 1 105 504 4 943
90 to 99 percent 140 600 61 539 26 366 52 695 136 566 60 962 26 146 49 458 4 034 577 220 3 237
100 percent or more 56 337 20 043 7 836 28 459 53 270 19 280 7 490 26 501 3 067 763 346 1 958
Not reported 9 217 111 170 8 937 8 847 111 170 8 567 370 - - 370
MORTGAGE PAYMENTS AND OTHER EXPENSES
Monthly Interest and Principal Payments on
Total Mortgages
Regular monthly payments of interest and/or
principal 721 603 271 421 127 940 | 1 322 242 604 647 257 538 117 917 | 1 229 192 116 956 13 883 10 024 93 049
Less than $100 4 186 1288 388 2 510 4 162 1288 388 2 486 23 - - 23
$100 to $199 37 008 7 445 5 052 24 510 36 540 7 363 4 887 24 290 468 83 165 221
$200 to $299 78 954 10 833 8 158 59 962 77 284 10 479 8 088 58 717 1 669 354 71 1245
$300 to $399 118 329 26 685 11 951 79 693 113 628 25 967 11 332 76 329 4 701 718 619 3 364
$400 to $499 147 617 38 065 15 792 93 760 139 936 36 161 14 720 89 055 7 681 1 905 1073 4 704
$500 to $599 162 013 49 185 16 966 95 861 153 554 47 643 15 642 90 269 8 459 1 542 1324 5 592
$600 to $699 144 915 40 908 14 286 89 721 136 250 39 669 13 425 83 156 8 665 1240 861 6 564
$700 to $799 128 650 37 820 11 828 79 002 120 614 36 484 10 725 73 405 8 036 1336 1103 5 597
$800 to $899 109 400 20 034 10 537 78 829 102 058 19 222 9 950 72 886 7 342 812 587 5 943
$900 to $999 97 138 15 332 8 382 73 425 88 330 13 756 7 509 67 065 8 808 1575 872 6 360
$1,000 to $1,249 206 061 14 259 16 506 175 296 189 399 12 398 14 888 162 112 16 662 1861 1618 13 184
$1,250 to $1,499 133 136 5 463 3 889 123 784 123 126 4 224 3 039 115 862 10 010 1239 850 7 921
$1,500 or more 354 197 4 102 4 205 345 890 319 766 2 883 3324 313 559 34 430 1219 880 32 330
No regular payments required 399 - - 399 399 - - 399 - - - -
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Table 15. Total Mortgage Debt by Mortgage Insurance Status, 1-Unit Homeowner Mortgaged Properties: 1991—

Con.

[Amount of total mortgage outstanding debt in millions of dollars. Data based on sample, see text. For minimum base for derived figures (percent, median, etc.) and meaning of symbols, see text]

United States

Total first and junior mortgage debt on—

First mortgage debt on—

Junior mortgage debt on—

Properties with—

Properties with—

Properties with—

All FHA first VA first Other first All FHA first VA first | Other first All FHA first VA first Other first
properties mortgage mortgage | mortgages properties mortgage mortgage | mortgages properties mortgage mortgage mortgages
MORTGAGE PAYMENTS AND OTHER EXPENSES
—Con.
Interest and Principal Payments on Total
Mortgages as Percent of Income
Regular payments of interest and/or
principal - 1 721 603 271 421 127 940 | 1 322 242 | 1 604 647 257 538 117 917 | 1 229 192 116 956 13 883 10 024 93 049
Less than 5 percent 45 459 5 001 3 887 36 572 43 351 4 901 3 717 34 733 2 108 99 170 1 839
5 to 9 percent - 206 335 25 984 17 850 162 501 192 831 24 609 16 694 151 528 13 504 1375 1 156 10 973
10 to 14 percent _ 375 713 65 313 29 140 281 260 355 598 63 216 26 321 266 062 20 115 2 098 2 819 15 198
15 to 19 percent _ 344 951 73 189 29 833 241 930 324 086 70 019 27 330 226 737 20 866 3 170 2 503 15 193
20 to 24 percent - 265 072 48 054 21 224 195 794 244 740 45 144 20 016 179 580 20 331 2 910 1 207 16 214
25 to 29 percent - 146 738 19 094 10 169 117 475 135 604 17 915 9 305 108 384 11 133 1179 864 9 090
30 to 34 percent - 65 736 5 635 3 858 56 244 60 254 4 884 3 380 51 990 5 482 751 478 4 253
35 to 39 percent - 53 771 6 798 3 051 43 922 47 932 6 432 2 661 38 839 5 839 366 390 5 083
40 to 49 percent _ 49 886 5 866 1 820 42 200 45 550 5 372 1 744 38 434 4 336 494 76 3 765
50 percent or more 66 926 6 288 1920 58 718 59 319 5 087 1841 52 390 7 607 1 200 79 6 328
Not reported or not computed 101 016 10 199 5 189 85 628 95 381 9 959 4 908 80 514 5 634 240 281 5113
No regular payments required--—- 399 - - 399 399 - - 399 - - - -

1Detail does not add to total because more than one answer accepted.
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Table 16. Junior Mortgage Characteristics, 1-Unit Homeowner Mortgaged Properties: 1991

[Number of junior mortgages in thousands. Data based on sample, see text.

For minimum base for derived figures (percent, median, etc.) and meaning of symbols, see text]

I All junior | Home equity lines | Traditional junior I All junior | Home equity lines | Traditional junior
UmtEd States mortgages of credit mortgages Unlted Sta‘tes mortgages of credit mortgages
Total junior mortgages 5 976 2 853 3 123 | MORTGAGE CHARACTERISTICS—Con.
Junior mortgages outstanding 5 870 2 747 3123
Term of Junior Mortgage —Con.
MORTGAGE CHARACTERISTICS
21 to 24 years 3 - 3
. 25 years 39 - 39
Type of Junior Mortgage Instrument 26 to 29 years 6 _ 6
. 30 years 79 - 79
Fixed-rate, level-payment mortgage 2 673 111 2 563 | More than 30 years 52 — 52
Short-term with balloon payment mortgage - 270 - 270 | No stated term 35 — 35
Graduated payment mortgage (GPM)-—---— 3 - 3 | Median 10 10
Adjustable rate mortgage (ARM) 2 912 2 636 276 Other junior Mortgages - - — << - oo ccmeee 2 747 2 747 —
Other type of mortgage 12 - 12
Purpose of Junior Mortgage Holder of Junior Mortgage
Provide funds for the purchase of the property __..__. 384 - 384 .
Provide funds for additions, improvements or repairs to Commercial bank or trust company —-—------ 2 657 1857 1100
this property 2 803 1 391 1 412 | Savings and loan association, federal s 1078 556 522
Provide funds for consolidation of debts ———-________ 1 149 528 620 | Mutual savings bank 125 63 62
Provide funds for investment in other real estate - 157 69 gg | Life insurance company 3 - 3
Provide funds for other types of investments____ 242 117 125 | Mortgage banker or mortgage cOMPany - ---mwmuo- 188 - 188
Provide funds for educational or medical expenses_--—_ 249 160 g9 | Federally-sponsored secondary market agency or pool 60 - 60
Provide funds for purchase of consumer product - _.__ 349 228 121 | Conventional mortgage POOl-- - mmm e 6 - 6
Other reasons 167 62 105 | Other federal agency 67 - 67
Not reported 371 103 178 | Real estate investment trust - - -
Pension or retirement fund 9 - 9
Credit union 557 304 252
Finance company I ; 641 204 437
; State or municipal government or housing finance
Year Junior Mortgage Made or Assumed %ge'&cy| e a1 _ 31
. - Individual or individual’s estate - ____________ 287 - 287
Traditional junior mortgages —----—————-—- 3123 - 3123
1989 to 1991 (part) 1758 - 1 758 | Other 163 62 101
1987 and 1988 729 - 729
1985 and 1986 381 - 381
1980 to 1984 183 - 183
1975 to 1979 61 - 61 i i
1970 t 1974 13 - b Servicer of Junior Mortgage
1969 or earlier — — - . o
Other junior MOrtgages — - - - - o oo - 2 747 2 747 — Traditional junior mortgages 3123 - 3123
Commercial bank or trust company —--—--——-_ - 1 035 - 1 035
Savings and loan association, federal savings bank --__ 518 - 518
Mutual savings bank 56 - 56
i Life insurance company 3 - 3
Junior Mortgage Loan Mortgage banker or mortgage company —--—-———_-- 348 - 348
Traditional junior mortgages —————______ 3123 _ 3 123 | Federally-sponsored secondary market agency or pool - - -
Less than $5,000 121 _ 121 | Conventional mortgage ool - - oo 3 - 3
$5.000 to $9,999 446 _ 446 | Other federal agency 47 - 47
$lb 000 to $’14 999 528 _ 528 | Real estate investment trust -- - - -
$15:000 to $19:999 492 _ 492 | Pension or retirement fund 6 - 6
$20,000 to $29,999 714 - 714 | Credit union 226 - 226
$30,000 to $39,999 333 - 333 | Finance company - 404 - aa
$40.000 to $49,999 151 _ 151 | State or municipal government or housing finance
$50,000 to $59,999 104 - 104 | BOENCY —oooons 22 - 22
$60.000 to $79,999 148 _ 148 Individual or individual’s estate - --ooooooooo 232 - 232
$80,000 to $99,999 30 - 30 | Other 67 - o1
$100,000 to $149,999 27 - 27 | Not reported 157 - 157
$150,000 to $199,999 - 27 _ 27 Other junior mortgages — - - - - - cccecmcceem 2 747 2 747 -
$200,000 to $249,999 __ 3 - 3
$250,000 to $299,999 - - -
$3%0,000 or more - - —
Median 19 738 19 738 : isiti i
Moar 28 090 - 22 630 Holder’s Acquisition of Junior Mortgage
Other junior mortgages — - - oo 2 747 2 747 - . .
Traditional junior mortgages 3123 - 3123
Originated directly from borrower __ - 2 627 - 2 627
Purchased from present servicer- - - — - —
i Purchased from someone else 380 - 380
Current Interest Rate on Junior Mortgage Not reported ] - T
Less than 7.0 percent 153 30 123 Other junior mortgages - - -———-ccooooooo 2 747 2 747 -
7.0 percent 19 9 10
7.1 to 7.4 percent 28 16 12
7.5 to 7.9 percent 53 32 21
8.0 percent 121 100 21 i i
81 10 8.4 percent yr 2 5 In&e());tU;eg to Adjust Interest Rate on Junior
8.5 to 8.9 percent 212 134 77 9ag
9.0 percent 444 361 84
9.1 to 9.4 percent 161 77 85 Adjustable rate traditional junior mortgages - 276 - 276
9.5 to 9.9 percent 1 060 875 185 | Treasury security 94 - 94
10.0 percent 562 374 187 | Average cost of funds in bank district - 24 - 24
10.1 to 10.4 percent 231 107 124 | National average cost of funds -- 9 - 9
10.5 to 10.9 percent 626 321 304 | OTS contract mortgage rate 12 - 12
11.0 percent 195 39 156 | Other method 71 - 71
11.1 to 11.4 percent 215 27 188 | No index used 16 - 16
11.5 to 11.9 percent 456 66 390 | Not reported 50 — 50
12.0 percent 273 54 220 Other junior mortgages -« - - - o ccccccmeee 5 594 2 747 2 847
12.1 to 13.9 percent 518 66 452
14.0 percent 57 — 57
14.1 percent or more 440 36 404
Median 102 98 114 Frequency With Which Rate Can Be Adjusted
. Adjustable rate traditional junior mortgages - 276 - 276
Term of Junior Mortgage Monthly 38 - 38
Every 3 months 21 - 21
Traditional junior mortgages —--—-—-—oo-o- 3123 - 3 123 | Every 6 months 37 - 37
Less than 5 years 306 - 306 | Yearly 68 - 68
5 years 499 - 499 | Every 3 years 45 - 45
6 to 9 years 423 - 423 | Every 5 years 12 - 12
10 years 674 - 674 | Other 16 - 16
11 to 14 years 151 - 151 | Not reported 38 — 38
15 years 728 - 728 Other junior mortgages — - - -cccoccecmeeo 5 594 2 747 2 847
16 to 19 years 26 - 26
20 years 102 - 102
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Table 16. Junior Mortgage Characteristics, 1-Unit Homeowner Mortgaged Properties: 1991 —Con.

For minimum base for derived figures (percent, median, etc.) and meaning of symbols, see text]

[Number of junior mortgages in thousands. Data based on sample, see text.

I All junior | Home equity lines | Traditional junior I All junior | Home equity lines | Traditional junior
Umted States mortgages of credit mortgages Unlted Sta‘tes mortgages of credit mortgages
MORTGAGE CHARACTERISTICS—Con. MORTGAGE CHARACTERISTICS—Con.

Change in Monthly Interest and Principal
- Payments on Traditional Junior Mortgage
Interest Rate Changed Since Mortgage Made Other Than Change in Interest Rate
Adjustable rate traditional junior mortgages - 276 - 276 Nl%r:nhé)é Fﬂa){gr[}eepetgtc:izﬂec)hange (other than 55 _ 55
Yes, rate has changed 204 ~ 204 Payments can change monthly __- - 9 - 9
”otchang: che MOFGAGE MALE w-meemeemememeen gg B ‘3% Payments can change every three m 4 - 4
ot reporte - - ; - - - B -
T — Ssh | 2m7| 2 adr| e i sy S O 7 - 7
Payments can change every three years_ - - - -
. . Payments can change every five years - - -
Caps on Interest Rate Per Adjustment Period Ot%er 9 ey 21 _ 21
Not reported — - —
Monthly payments cannot change .- —-__- 3 038 - 3 038
Adjustable rate junior mortgages -----—--- 2 912 2 636 276 Not reported or other junior mortgages—_---- 2 777 2 747 30
Less than 1 percent 64 56 9
1 percent 51 25 26
%-1 to lt-9 percent 12; lgg ég Traditional Junior Mortgage Allows for
percen i izati
2.1 to 2.9 percent 23 21 3| Negative Amortization
3 percent 34 13 20 Monthly payments can change (other than
3.1 to 3.9 percent — = - change in interest rate) 55 - 55
4 percent or more 96 83 12 1 yes, unrestricted negative amortization - 13 - 13
No caps 1235 1150 84 | Yes, restricted negative amortization - - 3 - 3
Not reported .- 1175 1128 47 | No negative amortization allowed - - 40 - 40
Other junior MOrtgages w - mve-eeeeeemea- 2 958 111 2 84T | Not reported _ _ _
Monthly payments cannot change - ————-_ 3 038 — 3 038
. Not reported or other junior mortgages—---— 2 777 2 747 30
Caps on Interest Rate Over Life of ARM
MORTGAGE PAYMENTS AND OTHER EXPENSES
Adjustable rate junior mortgages —-------- 2 912 2 636 276
Less than 1 percent 69 64 6
1 percent 3 3 - . .
1.1 to 1.9 percent 197 178 19 | Method of Payment of Traditional Junior
2 percent 21 12 9| Mortgage
2.1 to 2.9 percent 82 82 -
3 percent 3 3 - Regular payments of interest and/or
3.1 to 3.9 percent 3 - 3 principal 3071 - 3 071
4 percent or more 651 512 139 | Interest and principal 2 915 - 2 915
No caps 60 — 60 Fully amortized 2 643 - 2 643
Not reported 1823 1782 41 Not fully amortized 272 - 272
Other junior mortgages « - - - cceccccceeeo 2 958 111 2 847 | Interest only 156 - 156
No regular payments required 52 — 52
Other junior mortgages 2 747 2 747 -
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Table 17.

Home Equity Lines of Credit, 1-Unit Homeowner Mortgaged Properties: 1991

[Number of properties in thousands. Data based on sample, see text. For minimum base for derived figures (percent, median, etc.) and meaning of symhols, see text]

Properties with—

Properties with—

i All properties . All properties
Umted States with home Home equity Home equity Umted States with home Home equity Home equity
equity lines of line of credit line of credit equity lines of line of credit line of credit
credit as only as junior credit as only as junior
outstanding mortgage mortgage outstanding mortgage mortgage
1-housing-unit properties with a home equity OWNER CHARACTERISTICS—Con.
line of credit - - 3 393 646 2 747
PROPERTY CHARACTERISTICS Veteran Status*
. Veteran 1147 258 889
Year Property Acquired Post Vietnam era 102 6 95
Vietnam Conflict 497 53 444
1989 to 1991 (part) 167 25 142 | Korean War 258 83 175
1987 and 1988 382 39 343 | World War Il 211 105 106
1985 and 1986 409 30 379 | Other service 185 20 165
1980 to 1984 554 71 483 Nonveteran 2 195 378 1 818
1975 to 1979 812 68 744 Not reported 50 10 41
1970 to 1974 521 119 402
1965 to 1969 294 114 180
1960 to 1964 132 80 53 | Income
1959 or earlier 121 101 20
i Less than $10,000 63 26 37
Year Structure Built 210,000 to 219,999 135 55 80
20,000 to $29,999 221 93 127
1989 Lo March 1990 - 3 137 | $30,000 to $39,999 421 122 299
1985 and 1986 21 6 135 $40,000 to $49,999 496 128 368
1980 to 1984 232 25 208 $50,000 to $59,999 406 56 351
1970 to 1979 792 % 696 $60,000 to $79,999 737 79 658
1960 to 1969 641 134 507 $80,000 to $99,999 313 28 286
$100,000 or more 465 29 435
1950 to 1959 580 167 413 :
Not reported 136 30 106
1940 to 1949 240 46 194 H
1939 or earlier 507 139 368 | Median e o s e
Not reported 69 21 47 | Mean
Value Owned Home Previously
;9258 ggﬁ;‘ t%Zgé%Oé)gg (13(1) %91 27 | Previously owned home 1 990 277 1712
$40.000 to $59.999 255 96 160 | Never owned home before . __________ 1337 331 1 006
$60:000 to $79:ggg 396 91 305 | Not reported or not applicable - -~ << oo —_ 66 37 28
$80,000 to $99,999 438 112 326
$100,000 to $124,999 343 59 284
$125,000 to $149,999 __ 352 60 292 | MORTGAGE CHARACTERISTICS
$150,000 to $174,999 __ 322 60 262
$175,000 to $199,999 __ 235 27 208
$200,000 to $249,999 __ 307 34 273
gggg'ggg Eg gigg'ggg %gg 13 %gg Purpose of Home Equity Line of Credit
$500,000 or more 174 9 164
Not reported 45 26 18 | Provide funds for additions, improvements or repairs to
Median 137 104 94 072 147 506 | this property 1 676 285 1 391
Mean 188 382 115 948 204 820 | provide funds for consolidation of debts . 634 106 528
Provide funds for investment in other real es! 91 22 69
Property New or Previously Occupied When Provide funds for other types of investments____- 135 18 117
Acquired Provide funds for educational or medical expenses - -..-.- 180 20 160
Pr%vide funds for purchase of consumer product —_____ 295 66 228
; Other reasons 77 15 62
New ___cquired by purchase ----------------- - 8 5u > 2 719 | Not reported 306 113 193
Previously occupied by someone else 2 212 367 1 845
Gonverted from non-residential use © 5 15 | outstanding Debt on Home Equity Line of Credit
Not reported 12 — 12
Other properties - oo - oo o occommmmeoeoo 59 44 16 Properties with unpaid balance on home
Not reported 19 7 12 equity line of credit —— oo _ 3 074 588 2 486
Less than $5,000 399 52 347
$5,000 to $9,999 618 128 490
OWNER CHARACTERISTICS $10,000 to $14,999 600 110 490
$15,000 to $19,999 336 52 284
$20,000 to $29,999 533 140 393
Age of Owner $30,000 to $39,999 223 33 190
$40,000 to $49,999 158 32 126
Less than 25 years 3 - 3 | $50,000 to $59,999 40 9 31
25 to 34 years 371 32 340 | $60,000 to $79,999 72 17 55
35 to 44 years 1 136 95 1 042 | $80,000 to $99,999 43 6 37
45 to 54 years 1 026 204 823 | $100,000 or more 51 10 41
55 to 64 years 596 188 407 | Not reported — - —
65 to 74 years 209 101 108 | Median 14 327 15 348 14 139
75 years or over 25 16 9 | Mean 21 769 23 483 21 364
Not reported 26 10 16 Properties With No Unpaid Balance----—--_ 319 58 261
Median 46 54 44
Race of Owner Current Interest Rate of Home Equity Line
White 3 118 606 2 512 | Less than 7.0 percent 43 13 30
Black - 131 23 108 | 7.0 percent 9 - 9
American Indian or Alaskan Native .- __________ 3 - 3| 7.1to 7.4 percent 16 - 16
Asian or Pacific Islander 87 6 81 | 75 t0 7.9 percent 44 12 32
Other race 20 2 1g | 8.0 percent 121 22 100
Not reported 35 10 25 | 8.1 to 8.4 percent 32 9 23
8.5 to 8.9 percent 173 39 134
9.0 percent 460 100 361
Sex of Owner 9.1 to 9.4 percent 92 15 77
9.5 to 9.9 percent 1 003 128 875
Male _ 334 67 267 | 10.0 percent 481 106 374
Female 369 137 232 | 10.1 to 10.4 percent 139 32 107
Male and female co-owners 2 660 426 2 234 | 10.5 to 10.9 percent 410 89 321
Not reported 30 16 14 | 11.0 percent 45 6 39
11.1 to 11.4 percent 30 3 27
Spanish/ Hi . . 11.5 to 11.9 percent 77 11 66
panish/ Hispanic Origin 12.0 percent 71 17 54
12.1 to 13.9 percent 99 32 66
Spanish or Hispanic 89 8 81 | 14.0 percent — - —
Not Spanish or Hispanic 3239 625 2 614 | 14.1 percent or more 46 10 36
Not reported 65 12 52 | Median 9.8 9.9 9.8
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Table 17. Home Equity Lines of Credit, 1-Unit Homeowner Mortgaged Properties: 1991 —con.

[Number of properties in thousands. Data based on sample, see text. For minimum base for derived figures (percent, median, etc.) and meaning of symhols, see text]

Properties with— Properties with—
i All properties . All properties
United States with home | Home equity |  Home equity | United States with home |~ Home equity |  Home equity
equity lines of | line of credit | line of credit equity lines of | line of credit | line of credit
credit as only as junior credit as only as junior
outstanding mortgage mortgage outstanding mortgage mortgage
MORTGAGE CHARACTERISTICS—Con. MORTGAGE CHARACTERISTICS—Con.
Caps on Interest Rate Change Over Life of
Points Paid as Interest on Home Equity Line Home Equity Line—Con.
. 1.1 to 1.9 percent 251 73 178
No points - 1 945 469 1 476 | 2 percent 15 3 12
Less than 1 point 9 - 9| 2.1 to 2.9 percent 109 27 82
1 point . 16 - 16 | 3 percent 3 - 3
1.1 to 1.9 points 6 3 3| 3.1 to 3.9 percent — — —
2 points . 12 9 3 | 4 percent or more 650 137 512
2.1 to0 2.9 points - - = | No caps 3 3 _
3 points 2 - - — | Not reported 2 113 330 1782
3.1 to 3.9 points - - - Other Properties - oo - oo o cccccccmeee 144 33 111
4 points - - -
4.1 to 4.9 points - - - o .
5 points 3 - 3 | Holder of Home Equity Line of Credit
5.1 to 5.9 points - - -
6 points or more 16 9 6 | Commercial bank or trust company ——-—————ooo—oo- 1928 371 1 557
Not reported or don’t know - oo ooooooo__o 1 386 155 1 231 | Savings and loan association, federal savings bank ___ 648 92 556
Mutual savings bank 98 35 63
. Credit union 405 101 304
Caps on Interest Rate Change Per Adjustment Finance company 234 29 204
Period for Home Equity Line Other 80 18 62
Properties with adjustable rate home equity MORTGAGE PAYMENTS AND OTHER EXPENSES
line 3249 612 2 636
Ee?fertch;# 1 percent Zg 12 22 Monthly Interest and Principal Payments on
1.1to 1.9 percent 65 12 53 | Home Equity Line of Credit
2 percent 144 36 108 .
2.1 to 2.9 percent 32 11 21 Regular monthly payments of interest and/or
3 percent 13 — 13 principal 3 064 593 2 471
3.1 to 3.9 percent - - — | Less than $100 252 44 208
4 percent or more 101 18 83 | $100 to $199 655 152 503
No caps 1 518 368 1 150 | $200 to $299 613 128 485
Not reported 1272 144 1 128 | $300 to $399 501 85 416
Other Properties — - - - coo-oeeeemeee 144 33 111 | $400 to $499 246 61 185
$500 to $599 268 33 235
$600 to $699 153 28 125
$700 to $799 74 10 64
Caps on Interest Rate Change Over Life of 2388 :0 2388 gg 12 2471
=t o
Home Equity Line $1,000 to $1,249 120 12 108
$1,250 to $1,499 33 3 30
Properties with adjustable rate home equity $1,500 or more 66 16 51
line 3 249 612 2 636 | Median 302 278 309
Less than 1 percent 99 35 64 | Mean 411 374 420
1 percent 6 3 3 No regular payments required---————————- 329 52 276
1Detail does not add to total because more than one answer accepted.
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Table 1b.

Mortgage Status, 1-Unit Homeowner Properties: 1991

[Number of properties in thousands. Data based on sample, see text. For minimum base for derived figures (percent, median, etc.) and meaning of symhols, see text. *Permanent (closed end) mortgage—excludes properties with

home equity lines of credit as only mortgage]

Northeast

Mortgaged properties

Properties with traditional first

Properties with home equity line

Total properties Nonmortgaged properties Total mortgaged properties mortgage* of credit only
1-housing-unit properties -« - oo - oo mcomooo- 9 478 3 663 5 815 5 537 279
PROPERTY CHARACTERISTICS
Property Location by Geographic Area
Inside MA’S - 8 325 3 079 5 245 5 028 218
In central citie - 1 574 734 841 794 47
Not in central cities - 6 750 2 345 4 405 4 234 171
Outside MA'S - 1 154 584 570 509 61
Manner of Acquisition
By purchase - 8 890 3 198 5 692 5 432 259
Placed one new mortgage - 7 287 2 061 5 226 5 034 192
Placed two or more new Mortgages - - - -« - - oo - oo ccmmeee- 107 29 78 72 6
Assumed mortgage(s) already on property - - - —oo——oo--_ 309 96 213 206 7
Assumed mortgage(s) already on property and placed new
mortgage - 47 15 32 32 —
Borrowed using assets other than this property as collateral - 149 113 35 22 13
All cash-no borrowing - 893 811 82 53 29
Because mortgage credit not available at time of
acquisition - 24 19 5 5 —
Chose to pay cash - 847 776 71 45 26
Not reported - 22 16 6 3 3
Other manner - 37 28 8 3 6
Not reported - 61 44 17 10 7
By inheritance or gift 481 405 76 68 8
By some other manner 33 17 16 12 4
Not reported - 75 43 32 24 7
Source of Downpayment?
Properties purchased 1985 to 1991 (part) ._.___ 2 652 259 2 393 2 380 13
Sale of previous home - 1 047 119 928 924 4
Sale of other real property or other investments __________ 92 9 83 83 -
Savings - 1320 94 1225 1217 9
Borrowing using assets other than this property as collateral — 108 2 106 106 -
From parents or relatives - 270 19 251 248 3
Other -- 24 2 22 22 -
No downpayment required - 115 3 112 112 -
Not reported - 70 40 30 30 —
Other properties - 6 827 3 405 3 422 3 156 266
Year Property Acquired
1989 to 1991 (part) - 986 101 884 881 4
1987 and 1988 - 939 124 815 808 7
1985 and 1986 - 863 126 737 728 9
1980 to 1984 - 1 106 212 894 868 26
1975 to 1979 - 1438 375 1 063 1 044 19
1970 to 1974 - 1 061 324 737 675 61
1965 to 1969 - 785 405 380 325 55
1960 to 1964 - 705 539 166 127 39
1959 or earlier - 1597 1 458 139 81 58
Building and Land Acquisition
Acquired at same time - 8 427 3 099 5 328 5 087 241
Not acquired at same time - 884 473 411 373 38
Land not owned by building owner - - __ 84 48 36 36 -
Not reported - 84 44 40 40 -
Property New or Previously Occupied When
Acquired
Acquired by purchase - oo oooooooooo 8 890 3 198 5 692 5 432 259
New - 2 418 1122 1 296 1210 86
Previously occupied by someone else - oo 6 382 2 042 4 340 4 167 173
Converted from non-residential use - .- _______ 42 15 26 26 -
Other - 28 15 13 13 -
Not reported - 20 5 16 16 -
Other properties - 514 422 92 80 12
Not reported - 75 43 32 24 7
Year Structure Built
1989 to March 1990 - 109 20 88 88 -
1987 and 1988 - 205 24 181 181 -
1985 and 1986 - 232 34 198 198 —
1980 to 1984 - 373 43 330 320 9
1970 to 1979 - 1 269 215 1 053 1 027 26
1960 to 1969 - 1287 444 843 809 34
1950 to 1959 - 1 822 825 997 904 94
1940 to 1949 - 1 008 433 576 549 26
1939 or earlier - 2 871 1421 1 450 1 364 86
Not reported - 302 204 98 95 3
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Table 1b.

Mortgage Status, 1-Unit Homeowner Properties: 1991—Con.

[Number of properties in thousands. Data based on sample, see text. For minimum base for derived figures (percent, median, etc.) and meaning of symhols, see

home equity lines of credit as only mortgage]

text. *Permanent (closed end) mortgage—excludes properties with

Northeast

Mortgaged properties

Properties with traditional first

Properties with home equity line

Total properties Nonmortgaged properties Total mortgaged properties mortgage* of credit only
PROPERTY CHARACTERISTICS—Con.
Purchase Price
Properties acquired by purchase 1987 to 1991
(part) - 1817 154 1 663 1 656 7
Less than $20,000 - 37 15 22 22 —
$20,000 to $39,999 - 118 18 100 97 3
$40,000 to $59,999 - 147 20 126 126 -
$60,000 to $79,999 - 208 7 201 201 -
$80,000 to $99,999 - 235 18 217 213 4
$100,000 to $124,999 - 193 14 180 180 -
$125,000 to $149,999 - 238 8 231 231 -
$150,000 to $174,999 - 184 16 167 167 -
$175,000 to $199,999 - 114 4 111 111 -
$200,000 to $249,999 - 145 7 138 138 -
$250,000 to $299,999 - 62 - 62 62 -
$300,000 to $499,999 - 75 11 64 64 -
$500,000 or more: - 48 3 45 45 -
Not reported - 13 13 - — -
Median - 120 357 90 830 123 091 123 568
Mean - 147 128 130 295 148 558 148 893
Other properties - 7 661 3 509 4 152 3 880 272
Value
Less than $20,000 - 194 142 52 42 10
$20,000 to $39,999 - 537 356 180 164 17
$40,000 to $59,999 - 702 380 322 299 23
$60,000 to $79,999 - 984 457 527 500 27
$80,000 to $99,999 - 1 080 435 645 615 30
$100,000 to $124,999 - 1172 369 804 766 38
$125,000 to $149,999 - 934 251 683 635 48
$150,000 to $174,999 - 1 048 279 769 742 27
$175,000 to $199,999 - 576 147 428 412 16
$200,000 to $249,999 - 765 228 537 510 28
$250,000 to $299,999 - 399 102 297 294 3
$300,000 to $499,999 - 466 103 363 360 3
$500,000 or more. - 208 31 178 174 3
Not reported - 413 384 29 24 4
Median - 122 082 94 010 138 255 139 569 119 746
Mean - 145 171 114 439 162 587 164 580 122 524
Purchase Price as Percent of Value
Acquired by purchase 8 890 3 198 5 692 5 432 259
Purchased 1987 to 1991 (part) 1817 154 1 663 1 656 7
Less than 60 percent - 138 34 104 101 3
60 to 69 percent - 91 13 78 78 -
70 to 79 percent - 259 13 246 242 4
80 to 99 percent - 723 30 693 693 -
100 percent or more - 584 49 535 535 -
Not reported - 21 16 6 6 -
Median - 91 86 91 91
Purchased 1980 to 1986 - 1 885 278 1 607 1 576 32
Less than 40 percent - 326 55 271 260 11
40 to 59 percent - 726 66 660 651 9
60 to 79 percent - 465 66 400 391 9
80 to 99 percent - 253 31 222 219 3
100 percent or more - 63 20 43 43 -
Not reported - 52 40 13 13 -
Median - 56 59 55 56
Purchased 1979 or earlier - 5 188 2 767 2 421 2 201 221
Less than 20 percent - 2 341 1432 909 779 130
20 to 39 percent - 1590 611 978 920 58
40 to 59 percent - 504 170 334 325 9
60 to 79 percent - 175 64 111 105 6
80 to 99 percent - 41 18 23 19 4
100 percent or more - 40 18 22 19 3
Not reported - 497 453 44 33 11
Median - 20 20- 26 26 20-
Not acquired by purchase - oooooo_____ 589 465 124 104 19
Value-Income Ratio
Less than 1.0 - 467 193 275 259 16
10to 1.4 - 909 283 627 602 25
15t0 1.9 - 1153 318 835 798 37
2.0t0 2.4 - 1198 312 886 852 34
2510 2.9 - 979 266 713 688 25
3.0t03.4 - 729 185 544 513 31
3.5103.9 - 550 150 400 384 16
4.0 or more - 2 452 1285 1167 1093 74
Not reported or not computed — - - - - - oo oo 1041 673 368 350 19
Median - 2.7 3.3 2.5 2.5 2.8
Type of Property Benefits®
Government-sponsored below-market interest rate mortgage
- 128 2 126 126 -
Other government grant or subsidy - - -ccoooocomoo- 26 11 15 15 -
Property tax relief - 393 276 117 106 10
No benefits - 7 972 2 846 5 126 4 892 234
Don’t know - 387 132 254 231 23
Not reported - 577 395 181 170 11
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Table 1b.

Mortgage Status, 1-Unit Homeowner Properties: 1991—Con.

[Number of properties in thousands. Data based on sample, see text. For minimum base for derived figures (percent, median, etc.) and meaning of symhols, see text. *Permanent (closed end) mortgage—excludes properties with

home equity lines of credit as only mortgage]

Mortgaged properties

NortheaSt Properties with traditional first | Properties with home equity line
Total properties Nonmortgaged properties Total mortgaged properties mortgage* of credit only
PROPERTY CHARACTERISTICS—Con.
Source of Property Benefits®
With property benefits - -« co oo 543 289 254 244 10
Federal government - 102 19 84 84 -
State government - 224 125 99 96 3
Local government - 194 138 56 49 7
Not reported - 37 16 21 21 —
With no property benefits oo 8 358 2 979 5 380 5123 257
Not reported - 577 395 181 170 11
Reason for Benefitst
With property benefits. - 543 289 254 244 10
Occupied by low- or moderate-income persons - 189 91 98 98 -
Occupied by elderly or handicapped persons - - - - 174 156 17 14 3
An historic structure - - - - - -
Located in a community development or economic
development area - 36 - 36 36 -
Other reason - 158 74 84 77 7
Not reported - 36 12 24 24 -
With no property benefits - 8 358 2 979 5 380 5 123 257
Not reported - 577 395 181 170 11
OWNER CHARACTERISTICS
Owner Status
1 owner - 3 020 1728 1 292 1219 73
2 owners - 6 291 1 862 4 429 4 224 206
3 or more owners - 167 73 94 94 -
Not reported - - - - - -
Age of Owner
Less than 25 years - 36 7 28 28 -
25 to 34 years - 1211 69 1141 1138 4
35 to 44 years - 2 283 211 2 072 2 038 34
45 to 54 years - 1 786 351 1435 1342 94
55 to 64 years - 1 502 815 687 609 79
65 to 74 years - 1 605 1280 324 273 52
75 years or over - 878 811 67 51 16
Not reported - 177 118 59 59 —
Median - 51 67 43 42 55
Race of Owner
White - 8 764 3 410 5 354 5 082 271
Black - 397 138 258 251 7
American Indian or Alaskan Native - __________ 14 8 6 6 -
Asian or Pacific Islander - 98 10 88 88 -
Other race - 76 14 62 62 -
Not reported - 130 83 47 47 -
Sex of Owner
Male - 1 226 568 658 638 20
Female — 1 869 1169 700 638 62
Male and female co-owners — 6 238 1833 4 405 4 209 197
Not reported - 145 94 52 52 -
Spanish/ Hispanic Origin
Spanish or Hispanic - 268 75 193 188 5
Not Spanish or Hispanic - 8 988 3 456 5 532 